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The Three Big Myths about Title I nsurance.

Myth #1: You can and should only buy it when you first purchase your home.
(really two myths here)

Thetruth is: It is better to buy before you move in (before closing) as you get a
reduction inlawyer fees. Y ou should aso buy now if you already own ahome and are
not covered. The biggest risk uninsured current owners now faceistitle fraud. Someone
pretends to be you (identity theft) places a mortgage on your home, takes the money and
disappears. Y ou get to pay off the mortgage.

Myth #2: | don’t need a good lawyer or a survey if | buy Title Insurance (again,
two myths here)

Thetruth is: You need both. You need agood lawyer who speciaizesin real estate and
who offersto include title insurance as a standard policy to their clients. You need a
good, up to date, accurate survey especialy if the property has had outbuildings,
swimming pools, etc added. Let me put it like this, you buy car insurance but you still try
to avoid accidents. Think of Title Insurance the same way. It isnot a“silver bullet”, itisa
backup plan.
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Myth #3 It costsa lot T l & ®
Itle < PLUS

Thetruth is Itisactually quite inexpensive Wow Thats 12 :
especialy if you buy it before closing (when you first ow “hat s [Frotection
purchase and before moving in) as you get areduction

in lawyer fees (or should). Worst case, $325. Best case, Free.

Pricing

Current Homeowners:
Condos: $190 Freehold: $325

New Homeowners (Before Closing Reduction of $190)
Condos: $190 less reduction of $190 = Free
Freehold: $325 less reduction of $190 = $135

Good linksregarding Title Insurance

Title Insurance Information
Recommended L awyers

Disdaimer from Dennis Paradis: | am in no way associated with TitlePLUS, nor am | paid any fees
for this endorsement of their service.

Taking Care of You ... One Step at a Time

;mpxﬂanm k 245 Fairview Mall Drive, Suite 108 Tel: (416) 494-7653
" Realty Toronto, Ontario M2J4T1
Realtor - Member Fax: (416) 494-0016

Independently Owned and operated. Not intended to solicit
properties currently listed for sale.


http://www.titleplus.ca/HomeBuyers/default.asp
http://www.titleplus.ca/HomeBuyers/default.asp
http://www.dennisparadis.com/Pros_Who_Help/page_223190.html

