Is America # One?

In a report by Jim Stossel of ABC News, a number of countries were looked at in comparison to the U.S. regarding the notion that America is # one.  
While it is true that America isn’t always # one in every category, some of the issues that all countries face like the economy, poverty, pollution, etc.., were all compared to determine what it is that makes for a successful society within a particular country.

When Mr. Stossel visited India, right away he noticed the cause of so much poverty, and it was overpopulation.  So why is it that Indians are so successful in other countries?  It is hard to comprehend why such smart and hardworking people were worse off (poorer) than Americans.  He then learned of the Government policies which make it hard for its people to excel.  Though India is a Democracy, government policies which are intended to protect its people, make it virtually impossible to start a business.  Some people have to wait years after first applying before hearing whether they are allowed to start their business.  With less business in the country, and constant growth in population, more and more people find themselves without jobs for supporting their families.  

Hong Kong, on the other hand, was the total opposite.  According to Mr. Stossel, the population there is about ten times the amount per square mile as India.  So how is it that the people of Hong Kong aren’t poor like the people of India?  In an interview with Milton Friedman, an Economist, he explained that Hong Kong had the one key ingredient that     I India did not have, and that is “Freedom”.  People in India are not free to just open what ever they want.  In Hong Kong anyone can get a business started in one day.  This is similar to the U.S.  Though you may not have approval in one day due to permits and so on, you will not have to wait years for a response from the Government.
Clearly, too much Government control does not allow for businesses and entrepreneurs to succeed as they could in countries that give more freedom.  Fewer companies mean fewer jobs which mean less money for food.  It’s all one big ripple effect

One example of Government control is in France where Government control allows employees to only work 35 hours per week, and have 6 weeks of vacation.  The Government also makes it hard for an employee to get fired.  Although it is an attempt to control unemployment, companies are now scared to hire new employees.  This makes it hard to get a job and shoots the unemployment rate up to 11% which is almost double the rate in the U.S.

Many news channels in the U.S. report that poverty is at a high; that unemployment is at a high, and that our economy is not as strong as it use to be.  Therefore, Mr. Stossel brought up the question to Michael Cox of the Federal Reserve.  Mr. Cox says that the reports are false.  Although we are getting paid less, Most of the numbers used in the reports are twisted and not accurate.  He says that what is considered poverty here in the U.S. is still a higher standard of living when compared to other countries.  He Believes that we’re still # one.

Among the best countries to be considered to be at the top were: USA, Hong Kong, Switzerland, and New Zealand

Among the worst were: North Korea, Haiti, and Syria

With the many ways that exist to compare countries, the best measure as explained by D. Desousa of Enterprise Institute, of how well a country is doing is, “Do people want to go there?”  In that case, America is # one.

