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1. Executive Summary

1.1. Competitive Opportunity

The project intends to use a major competitive advantage in central Europe. In this region, there are only insufficient payment tools available for Internet users as Internet banking and credit card payment.  The service we would like to provide is to enable large amount of debit card users as Maestro or VISA Electron to pay on Internet for goods or services. The opportunity is based on remarkably high number of issued debit cards in central Europe with a share of about 90% of all issued cards. This situation is similar to whole Europe, where 54% of all issued cards are debit cards1. 

1.2.  Company

Name of the Company:

FINET, joint stock company 

Registered Office of the Company:
Bratislava, Slovak Republic

Filial Companies:


FINET Czech Republic, FINET Poland, FINET Hungary

Business Objectives:


Operation of payment system on Internet

1.3. Market

The market of the company represents four European countries: Czech Republic, Hungary, Poland and Slovak Republic with population of 64 million people. These countries together represent extraordinary fast developing market of card payment and Internet usage. 

1.4. Product and Services

Our product is a service that enables our customers to pay with usual credit or debit cards on Internet. We would like to provide these payment services by using Secure Electronic Transaction standard - SET2. Suggested SET solution is based on strict directives of major card companies as Europay and VISA for Internet payment. The solution is fully compatible with latest technologies as WAP and SMS.

1.5. Company Identification

The Company FINET will provide its services as a newly established non-banking institution having the legal form of a joint-stock company that will be prepared to go public after 36 months. Because of the lowest transaction fees in Slovak republic, the payment gateway server will be located in Slovakia and FINET will start its activities in Slovak republic, where also headquarters will be established. Next important reasons for location of the company in Slovakia are the lowest taxes from the whole area and the best geographic situation. 

1.6. Establishing of the Company

The expected date of starting-up the Company’s operation is the year 2000. The Company will start to implement the systems after signing the Memorandum of Association, payment of its registered capital by the shareholders and subsequent incorporation in the Register of Companies of the Slovak Republic according to valid law. After six months, we intend to open a filial company in Czech Republic and after 12 months in Hungary and in Poland.

1.7. Required Capital 

For the whole project we require a capital in amount of Mil USD, where USD is needed in the time of company’s establishment. 

Estimated initial costs for particular companies FINET:

	Company
	Initial Costs

	FINET SK
	

	FINET CZ
	

	FINET HU
	

	FINET PL
	

	Total
	


Estimated operation costs for particular companies FINET:

	Year
	Operational Costs in USD

	
	FINET CZ
	FINET HU
	FINET PL
	FINET SK
	Total

	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	

	4
	
	
	
	
	

	5
	
	
	
	
	

	6
	
	
	
	
	

	Total
	
	
	
	
	


1.8. Expected Income

	Year
	Gross Income in USD

	
	FINET CZ
	FINET HU
	FINET PL
	FINET SK
	Total

	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	

	4
	
	
	
	
	

	5
	
	
	
	
	

	6
	
	
	
	
	

	Total
	
	
	
	
	


2. Marketing Audit

The marketing audit defines the project’s external environment.

2.1. Presumptions of the Project

The founders were motivated for establishing of the Project FINET by the following circumstances:

· Lack of a standardized payment tool for international debit cards on Internet.

· Sufficient number of debit cards in central Europe – 14 mil cards (CZ, SK, PL and HU).

· Sufficient number of Internet users – 5,4 mil in central Europe. (CZ, SK, PL and HU)

· Information asymmetry in this field in central Europe.

· New possibility to use a PIN code for the authorization of Internet payments with debit cards.

2.2. External Environment  - STEP Analysis

Sociologic Factors 

Network Wizards3 expects that global number of Internet users will yearly increase 35%.

Population in target countries4:

	Country
	Czech republic
	Hungary
	Poland
	Slovak republic

	Population in mil.
	10,2 
	10,0 
	38,7 
	5,4 

	GDP / person in USD
	5580 
	5180 
	4290 
	3920


Comparison with the statistics collected by the Irish research company NUA on its WWW page shows that Slovakia belongs to the most developed Internet countries in the world – the number of Internet users at 100 inhabitants of Slovakia is considerably higher than in Austria or France. NUA5 asserts that all data have been obtained by a simple methodology and they express the number of people who have joined Internet at least once during the last three months. 

Internet user share from population in target countries in 2000:

	 Country
	Internet users
	Share 
	Source

	Poland
	2 800 000
	7,3%**
	Warsaw  Business Journal6

	Czech republic
	1 300 000
	16%*
	Markent7

	Hungary
	700 000
	6,4%**
	Budapest Business Journal8

	Slovak republic
	600 000
	12%*
	Markant9



* Research made on population over 18.


** Research made on whole population.


Technological Factors 

The development in the world will inevitably result in a global and unified communication through Internet. The payment with bankcards is rapidly increasing. In Europe in 1999 the bank card transactions represented 20% of all payments. In accordance to international survey "Payment Cards in Europe" 1999, RBR Ltd.10, central Europe is the fastest developing market of self-service banking and cards technologies.

Cardholder numbers in target countries:
	Country
	Cardholders

	Poland11
	6,000,000

	Hungary12
	3,800,000

	Czech republic13
	2,330,000

	Slovak republic14
	1,660,000


Economic Factors

E-business in Europe is growing as the merchants establish their online shops and more and more online customers purchase on Internet. In accordance to Forrester report ”Europe: The Sleeping Giant Awakens”15 the business-to-consumer revenue in Europe will rise from 2.3 billion EUR in 1999 to 145 billion EUR in 2004.

Economic environment in target countries4:

	Country
	Czech republic
	Slovakia
	Hungary
	Poland

	GDP in billion USD
	57,1  
	21,1 
	51,8 
	166,3 

	GDP Growth
	1,5%
	0%
	3%
	4,5%

	Inflation
	4,6%
	18%
	9,7%
	7,5%


Political Factors

Czech republic, Hungary and Poland are already included in first wave of European union expansion around 2002. The best perspective from all another requesting countries to be included in EU in second wave has Slovak republic. In 1996, the UNCITRAL16 commission of UNO published a sample act for electronic commerce, which is at this time processed in UNO central in New York. EU supposes that in a short time will accommodate the e-commerce directives on a basis of this legislation norm and thus they will support the expansion of electronic economy.

2.3. SWOT Analysis 4P

Product

Opportunities

· Establishing of  a universally accepted payment gateway

· Acquiring  of a part of the bank  clients segment

Threats

· Mistrust or no interest   of people (potential clients) to  pay through Internet with cards.

· Mistrust of merchants in the payment system.

Strengths

· The first product in the market  enabling the clients payment on-line in the Internet environment  for purchase of goods and services.

· The product portfolio is flexible and  timed according to expectations on the market.

· Debit  and credit cards acceptation.

· International payments acceptation.

· New cardholder verification methods.

· The highest safety of payments through Internet.

· The Product enables immediate liquidity of the financial settlement.

Weaknesses

· New product.

· Necessity of certified software. 

Price

Opportunities

· To make a reasonable price policy.

· To diversify the price.

Threats 

· Unsuitable pricing: too high or too law price.

Strenghts

· FINET is the price leader in Internet card payments.

· The price for a payment is more profitable than substitution payment services.

Weaknesses

·  The price is new and  is not generated by market.

Promotion

Opportunities

· Confidence of the clients in electronic payment services. 

· Using the support of promotion from merchants.

Threats 

· Spoiling  of the  e-payments good reputation at the beginning in case of week  functionality and safety. 

· Ineffective promotion.

· Difficulties in removing the purchase, psychological and  habit barriers.

Strenghts

· High  promotion effectiveness   due to primacy in the  emerging market.

· Payment by a card through Internet is a strategic advantage  - support of promotion on the side of a merchant.

· Natural attraction  as a result of   payment tools absence on Internet /derived  demand.

Weaknesses

· Inscrutability of the new market .

· Dependence on  the sales support from merchants.

Distribution

Opportunities

· Using of several distribution channels as Internet and sales representatives

· Natural attraction of the market – derived demand of merchants

· Distribution efficiency  depending on previous 3P.

Threats 

· Inefficiency  or week  functionality of distribution channels.

· Failure of previous 3P.

· No interest and  long   process of     taking decisions from the side of merchants.

Strenghts

· Volume of the market potential.

· Efficiency of the  distribution channel - Internet.

Weaknesses

· Dependence on the quality and quantity   Internet-connection with a client.

· Requirements on implementation

· Possibility of wrong training and selection of sales representatives.

3. Marketing

In the part “Marketing”, we will define the product, markets, pricing,  distribution and promotion.

3.1. Product Description

The Product is the payment system SET. 

FINET SET Payment – Payment Gateway

The basic  payment system SET has three parts: 

· SET Client with installed  SET Wallet 
· SET Merchant with installed  SET Cash desk
· and SET Acquirer  with installed SET Gateway  for   verifying and  transfer of the transaction into the clearing centre is the technological heart of the Project – for more details, see chapter „Technologies“.
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Electronic Wallet FINET 

It will enable  a holder of a payment card identification and safe payment through Internet.

The Project intends to  provide its SET Wallet to its clients free of charge. It will be adjusted according to the  company’s design and  market needs. The SET wallet is able to work in two modes:

Fat Wallet 

Fat Wallet needs several minutes  software    loading   through Internet  but  it offers  more comfort to a Client because it  saves information about cards and certificates  directly in a computer.

Thin Wallet

Thin Wallet is comfortable as far as loading through Internet is concerned,   it relieves the Client from the necessity to   take care of his  data and safety  in a computer. In  combination with  so called “Certless SET”  - a SET without a Client’s certificate – it is the  most  efficient model  of payment for a  mass  utilisation,  immediately disposable by  a card holder. It has higher requirements on a provider’s server that   fully  provides for storing     of a Client’s data.

Electronic Cash desk FINET

It will enable   a merchant to  receive and process payments for its goods on-line.  The proposed technology has a highly flexible and modular design   that may be directly connected to an  ordering and cash-desk system of the  merchant.  All processes can be  controlled   easily from a browser  widow. (Closer description in chapter 5.2 “Technologiy”)

3.2. Market

Targeting 

We identify our clients by a segmentation strategy.  We divide the target groups according to the needs and benefits. We take into account two segments, namely segment A: Cardholders and segment B: Merchants.

A – Cardholders 

The cardholders segment represents consumers with any payment card and online payment possibility. The target group of potential  users of payment system FINET is  the conjunction of   payment cards owners and  Internet users. 

Number of cardholders:

Number of all payment cards issued in Central Europe in 2000 is 14.4 milion.

In the segmentation, we take into account the psychographical and demographical   data giving  us a profile of an average Internet  user  and simultaneously, a  cardholder:

· age between  18 – 40 years,

· higher education,

· over average income,

· living in a bigger town,

· uses Internet from work,
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The number of Internet users is the key factor because this group of inhabitants is considerably smaller than cards owners. In this project’s calculations, we estimate that 50% from all Internet users in Central Europe have some payment card and represents our target group. According to realistic estimates, we expect a linear increase of the active clients of FINET  with the increase of Internet users. Following chart represent the target group divided into active and not active clients:

B - Merchants

The target  group are merchants (sellers,  institutions, companies offering services  through Internet)  who want to use Internet as a distribution channel  for its products. On a basis of registered domains on Internet in central Europe, we expect that 5% are the target merchants. (approximately 10 000 merchants).

Competition

Direct Competition

Credit card payments are the most popular payment method on Internet, but brings also the largest risk of fraud because of lack of any online authorization.

At present, also another direct competition is emerging. Banks have an ambition to provide their clients with payment through Internet Banking. Some banks have started projects with Internet banking.  Its week side of the product is that it is limited to the Bank’s clients only. These solutions are not accepted by important card brands like VISA and Maestro.

Indirect Competition

It exists and it is contained in the possibility of alternative payments for goods on Internet through delivery versus payment, club cards, bank payments and audiotex services.  The week side is completing of the transaction that overcharges the settlement as well as the liquidity of the funds for a merchant is prolonged. 

Competitors´ Reactions

The direct competition may make pressure from its position in the market. We may expect creation of other payment gateways. The share of indirect competition will decrease in time.

Market Size and its Growth  

The market  is determined and characterised  by the  following factors:

Number of monthly purchases

The estimated online purchase number will rise in dependency on a change of buying habits of cardholders. At the beginning we estimate purchases “for a try” of low-cost goods in co-operation with merchants and rising promotions coming in several advertisement campaigns.

	Year
	Number of monthly purchases

	1
	1  -  1.5

	2
	1.5  -  2.0

	3
	2.0  -  2.5

	4
	2.5  

	5
	2.5  -  3.0

	6
	3.0


Average transaction amount

In the beginning, an individual payment volume will be between 6 USD and will rise on  13 USD, in dependency of consumers trust rising. 
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3.3. Pricing, Distribution and Promotion 

Pricing Policy

Prices for Transaction

The initial price for using the services of FINET SET payment – payments  carried out through the payment gateway :

· Commission from  a transaction volume

1.9% commision
A transaction will be charged on the side of the merchant.

For a cardholder, the payment through FINET SET Payment will be free of charge.

Life-time of a price – The Financial Plan  expects  that the prices will have to be reduced due to increasing   pressure from competition: 

Chart: average prices in time sequence:

	Year
	Commission

	1
	1.9%

	2
	1.9%

	3
	1.9%

	4
	1.5%

	5
	1.5%

	6
	1.5%


Distribution Policy

In  a distribution of our product, it is necessary to distinguish two distribution channels:

· Wallet distribution

· Cash Desk distribution

Distribution Channel –  Wallet

A wallet may be distributed:

· [image: image4.wmf]I. SET payment system implementation
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   V. Initial public offering (IPO)

0 month

3.month

6 month

12 month

36 month

Directly from the FINET homepage

· Indirectly  from the homepage of a merchant.

Wallet distribution will be free of charge. (For more details  about Wallet, se part Products.)

Distribution Channel – Cash Desk

This channel is the most important for us  because the volume of purchases (payments) of end clients depends on the success of  cash desk distribution.

The distribution will be realised in accordance to an acqusition plan in three channels:

· Personal intervention of the Marketing Director  - to the selected group of the most important merchants in the form of personal sale

· Sales through  sales representatives (providers, firms in the field of Internet services) - offering the product  to own  clients in particular by a merchant on Internet. 

· Sales through sales representatives - addressing  of  existing and potential  merchants.

ADVERTISEMENT AND PROMOTION

To make the  advertisement and promotion  effective, we will use a supplier – a professional  advertisement agency - selected on basis of defining the  marketing targets in a public tender. The main marketing goal of the company FINET will be to convince the target groups that FINET electronic transaction services are safe, convenient and effective.

In the Marketing plan, it is necessary to distinguish two strategies of marketing interacting  on each other:

Marketing for consumers – “Cardholders”

The main marketing message for cardholders is that they are using the valuable SET payment services for free.

It will  consist  mainly  of the activities in the field  of public relations and advertisement.

Its main objective  will be to  make people aware of  secure payments through  Internet with assistance of  a proper  psychological methods gaining a safety feeling.

The communication must be oriented through merchants too. It will be necessary to prepare internal directives for merchants segment, who will conclude a contract with us in which also  an indirect  advertisement of our products   will be defined (Complementary advertisement of merchants).

Marketing for organisations - "Merchants "

FINET offers to merchants an effective payment solution. The communication will mainly consist from individual presentation supported by a specialised journals and media. Marketing will be oriented also to intermediates (business representatives and partners), whose role is to influent purchase habits of target group of cardholders.

Addressing of the target group  will be in accordance with the distribution policy under a direct support of the communication mix launching  by an advertisement agency.

The communication must be lead in accordaance with communication plan, where the main marketing goals are stated. The promotion campaign will consist from three main periods:

· Initial – 1,2nd  year

· Operational – 3,4,5th  year

· Supporting campaign – 6th year

A budget for promotion activities is included in Costs chapter.

4. Technology

The Project FINET is a financial  Hi-Tech project.  It uses the most recent technologies in the field of payment safety. The core of the system is the technology SET. The SET17 standard was created by the company SETCo, that was founded by VISA an EuroCard/MasterCard. SETCo represents the highest authority in defining and controlling a standard of payment transactions by debit and credit cards through the opened network Internet. The SET standard is also the only one accepted way to acquire electronic transactions in Europay and VISA clearing network. SET standard also provides a global acceptance for the FINET system. We can provide the payment services in whole Europe with a single gateway, which significantly decreases costs for international operation. Thanks to the SET certified technology FINET solution unified a potential of central European markets with large expansion possibilities.

Central Transaction Processing in FINET Project

4.1. [image: image5.wmf]FINET HU/CZ
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Why SET?

The biggest problem in e-commerce is the secure payment. The existing methods of payment as payment on delivery, Internet banking or credit card payment, are not suitable for debit cards with PIN code verification. With these methods of payments are also connected security and transaction logistic issues. This was the main reason to establish SET standard, which uses digital signatures and encryption and enables payment with any payment card made in the unsecured network Internet.

Basic SET Diagram
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Typical SET transaction includes these parts:

· Cardholder with an electronic wallet,

· Bank - card issuer,

· Merchant with an e-shop,

· Bank of a merchant,

· Payment Gateway, Enterprise server with a software for card network communication,

· Card Brand - with its international network,

· Certification Authority - an institution issuing digital certificates and confirming identity of  involved parts in SET process,

The payment gateway operator in FINET project will also act as a certification authority and is the most important component of the solution. It represents a fully certified and authorized gateway to cards brand networks.

After the technological and marketing audit, the company SETCo issued several important extensions of the standard SET relieving a client from complicated steps. These extensions were implemented without any changes of safety level.  They are in particular:

· Certless SET – no   issue of digital certificate  for a client is required 

· PIN extension18 – possibility to authorize the transaction by a PIN code

· Merchant initiated SET - a merchant is responsible for security of the transaction for a client.

All these extensions have had an immense impact on the commercial potential of SET projects in particular in Central Europe. SET without the possibility of check the PIN code was not suitable for 90% cards in Central Europe (90% payment cards in Central Europe are online debit cards with necessity of PIN authorization).

4.2. How SET Works In FINET Project?

FINET SET payment will be as simple as possible for a cardholder. In an e-shop the cardholder selects the product and adds it to a virtual shopping cart. On a merchant's cash desk page, a client chooses SET as payment method. The electronic wallet will be automatically downloaded and installed. After initial setup of a card data and a delivery address the cardholder is able to pay whether by entering a PIN code as in a physical shop or by entering a password. The SET payment gateway is an unavoidable node for a routing of every transaction between every SET involved part - whether locally or internationally.
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4.3. Criteria For The Solution Selection

Global Finance had analyzed all major SET provider solutions officially certified by SETCo Company. The basic criteria for selection was:

· overall performance of SET  technology

· available system platform

· latest SET extensions incorporation

· experience level of an implementation

· pricing policy

At the end of the selection, Global Finance personally meets and analyzed four major suppliers of SET solutions:

IBM,

BROKAT Infosystems,

ELEMENT (GlobeSET technology)

TRINTECH,

On a basis of detailed analysis and personal presentations of these solutions, Global Finance recommends the BROKAT X-Pay solution19, which offers excellent functionality features and best pricing policy together.

4.4. Advantages of  BROKAT X-Pay

X-Pay provides us following advantages:

· Thin client – minimum download time

· Fully SET certified solution

· Several authorization methods

· Openness to external systems integration

· Hosting capabilities of the merchant software

· Closest subsidiary is in Vienna

· Support WAP and mobile communication

Modular platform X-Pay gives the project many opportunities for future demands. X-Pay enables an integration of specific payment methods for different European countries: credit cards, chip protected Smart cards, ecKard, ZKA Geldkarte, cash transfer or direct debiting. BROKAT provides all this various methods in single software package.

Due to a limited number of SET certified Wallets in the market, X-Pay uses proprietary Java wallet. This ”thin” wallet does not need a difficult installation – if it is needed, cardholder downloads it right before payment. This easy and user friendly installation is the essential factor for FINET project together with possibility of online PIN authorization.
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BROKAT TWISTER

E-platform BROKAT TWISTER enables integration with various back-end systems as well as merchant software. With usage of set of so called “accessors” and different clearing systems TWISTER platform could be integrated into every online process.

4.5. Suggested Supplier - BROKAT Infosystems AG

Company BROKAT Infosystems AG is a one of the world leaders in financial solutions based on proprietary technology TWISTER. Until this time BROKAT made more than 2000 installations20 in major bank institutions like Deutsche Bank, Bank 24, Hypo Bank, Advance Bank, Allianz, Landesgirokasse. BROKAT as a major mobile solution integrator is a cofounder of “Mobile Revolution” – consortium for mobile digital signature and is an important partner of Nokia.

4.6. BROKAT X-Pay Solution Overview

X-Pay product is an electronic payment system based on modular TWISTER platform. It enables SET electronic transactions with all crucial features. 

The system X-pay compound from:

· X-Pay Wallet – electronic wallet for a cardholder 

· X-Pay Server – merchant or service provider application 

· X-Pay Gateway – SET payment gateway
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4.7. X-Pay Wallet

X-Pay Wallet represents electronic payment wallet for a cardholder. Except of pure security functions as administration of certificates, digital signatures and cryptography, the wallet provide full functionality for effective online shopping.

With multiple profile capabilities of payment cards, the Wallet suppresses the need of repeated input of personal data. Control functions enable cardholder to maintain and control his purchases and expenses logs. X-Pay Wallet is implemented as a signed Java applet and therefore it is executable on common Internet browser. As a Thin client system, it does not need complicated installation or long downloading. X-Pay Wallet accessibility is comparable to SSL security widespread standard. However, the Wallet provides all high-security features needed for client side of SET process.

4.8. X-Pay Server

X-Pay Server is an application acting as an electronic cash desk or Point Of Sale terminal. By connecting the X-Pay Server to a merchant software a merchant is able to process electronic transactions without necessity of other channels connectivity. The architecture of the X-Pay merchant software is based on TWISTER platform and payments could be accepted either from SSL or SET transactions. Whole solution could be used and administered upon HTML/Java tool from standard Internet explorer. Therefore a merchant does not need own merchant server because of hosting capability provided by FINET merchant server. Standard software plug-ins or cartridges enable integration to payment applications. If needed, it is possible to customize the interface individually. X-Pay support is suitable for platforms Windows NT, Sun Solaris and Linux.

4.9. X-Pay Gateway

X-Pay Gateway represents an acquiring gateway for secure electronic transaction - SET.

In co-operation with TWISTER accessors for different clearing networks provides flexible solution also for FINET project with ISO 8583 clearing system. In future, the system provides us effective connection to another back-end systems as SAP R/ or SQL databases. BROKAT solutions provides several authentication methods:

· PIN/TAN

· Digital certificates

· Authentication token

The PIN – Personal Identification Number – is also one of the officially MAETRO suggested methods for cardholder verification in electronic transactions. We consider this method as the most important advantage for SET gateway project in Eastern Europe. Online PIN verification in this solution is solved by proprietary authentication module X-PRESSO, which is already implemented in projects of Post Bank21 in Switzerland, Pago Metronet22 and Telecash23 in Germany. X-PRESSO module has a certificate of security ITSEC level-3 (high) issued by German 'Bundesamt für Sicherheit in der Informationstechnik' (BSI).

4.10. Implementation

A detailed specification of the solution will be an output of consultants of BROKAT Company from Vienna as well as development specialists from German central of the company. There are two major BROKAT partners for implementation of the project directly from Slovakia - SWH and Unit, where are specialist officially trained for TWISTER platform.

BROKAT X-Pay is suggested to implement on SUN/Oracle platform together with usage of ISO 8583 clearing and online debit systems accessors.

4.11. Key Characteristics

Comparison of SET technologies

	Features
	Brokat X-Pay 2.0 24
	IBM Payment Gateway25
	Element/Globeset26
	Trintech PayWare27

	Supported payment cards
	Credit card

Store card

Electronic direct debit

- adaptable
	Credit cards

Debit cards

Chip cards
	Credit Cards

Chip cards

Debit cards
	Credit cards

Debit cards

Chip cards

	Supported SET versions
	Full SET

MOSET

Certless SET
	Full SET

MOSET

Certless SET

Chip Card SET


	Full SET

MOSET

Certless SET

Chip Card SET
	Full SET

MOSET

Certless SET

Chip Card SET

	 „Fat“ Wallet size
	NA
	4Mb
	NA
	2 Mb

	 „Remote“ (Thin) Wallet size
	200kb
	NA
	70kb
	300kb

	Authorization capabilities
	SET certificates

PIN/TAN

Authentication token
	SET certificates

PIN

Password/software


	SET certificates

Password/software
	SET certificates

Password/software



	Merchant Hosting
	Yes
	Yes
	Yes
	Yes

	Mobile device support
	Yes, WAP Nokia
	No
	Yes – SMS only
	Motorola WAP

	Supported online shop software
	Intershop Microsoft, OpenShop etc.

SAP/R3
	IBM WebSphere, 
	Intershop, Microsoft,

Vision Factory,

Cat@log, 

Generic CGI
	Intershop

	Platform
	Open – JAVA

SUN, HP, Microsoft, IBM
	IBM AS/400, IBM AIX


	Microsoft NT

SUN
	SUN/Oracle

	SW prize
	100.000 USD
	340.000 USD
	140.000 USD
	300.000 USD

	Licensing
	One time, no licenses for Wallet 
	One time, developers and testing license 170.000 USD
	Annual licenses for software, also licensed: number of transactions, number of merchants, number of wallets
	Annual fee 18% from purchase price

	Implementation costs (est.)
	150.000 USD
	150-300.000 USD
	150-300.000 USD
	150.000 USD

	HW prize
	37.000 USD

SUN Enterprise
	50.000 USD, min. configuration 25.000 USD:

RS/6000 F80 256 MB RAM
	37.000 USD

SUN Enterprise

33.000 USD MS NT
	37.000 USD

SUN Enterprise
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SUN Enterprise Servers

SUN servers28 are the hardware cores of FINET technology.  These top Enterprise servers represent an extraordinary stable, efficient, scaleable and reliable platform for mission-critical client/server applications. The wide scale of approximately 12 000 applications from the most important software firms, as Oracle, Netscape, Lotus, Sybase, SAP, SAS, peoplesoft, BAAN, BEA, BroadVision etc covers practically every field of  the  Enterprise computer technique installations.  A unified line of Enterprise servers scaleable linearly from 1 to 64 processors on basis of the SMP architecture (Symmetric Multi Processing) operating an efficient Unix operation system Solaris will satisfy also the most requiring clients.  Prosperous  companies building up  its data centers on the platform Sun appreciate the high reliability of the systems and, at the same time, the ability of  long-term  computer data and network load  even with  ten thousands users  - clients connected.  Therefore, the Sun Enterprise servers are frequently used for building up  large Internet/Intranet networks.  It is often used for operation of  robust databases with the  capacity of several hundreds gigabytes, but also for a  rapid and reliable processing  of terabytes of data  and   information the safety and  availability  of which are critical and vital  for enterprises. Today, not the price of the computer techniques makes enterprises  able to compete, but  the price of strategic information,  rapidity  of their processing,  or  availability and safety of data.

5. Time Implementation


The time implementation of the systems and products of the company FINET should be divided into five important periods: (see the segmental diagram). 
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5.1. Technical Implementation of The System SET PAYMENT 

Duration: three months

Start: 0th month 

Technical implementation of the system SET PAYMENT consists of four parts: 

· analysis (two weeks)

· software implementation (six weeks)

· testing (two weeks)

· acceptation and adjustment ( two weeks)

During this period, the company Brokat will train administrators for operating the system SET PAYMENT.

5.2. Operation of The System SET Payment And Subsystem SET Acquirer, SET Client, SET Merchant in Slovakia 

Duration: without limitation (see segmental diagram)

Start: third month

The operation of the system SET payment consists of:

· Operation of the system SET acquirer

· Distribution of the SET wallets on internet

· Implementation of the subsystem SET merchant for merchants on internet

From the third month, the company FINET will provide the services of the payment gateway on Internet to wide public.

5.3. Starting of The Company FINET in Czech Republic After Six Months

Duration: without limitation (see segmental diagram)

Start: sixth month

The activities in Czech republic will consist of four parts: 

· Establishing of the daughter company FINET CZ

· Training of the management

· Marketing activities

· Starting of the payment system 

5.4. Starting of The Company FINET in Hungary and Poland After Twelve Months

Duration: without limitation (see segmental diagram)

Start: twelfth month

The activities in Hungary and Poland will start together and they will consist of four parts: 

· Establishing of the daughter companies FINET HU and FINET PL

· Training of the management

· Marketing activities

· Starting of the payment system 

5.5. Initial Public Offering (IPO)

Start: 36th month

The activities for the Initial Public Offering will include: 

· Finding the underwriter for the IPO ( Investment Bank)

· Preparation of the issuer‘s prospectus

· Together with the manager of the IPO, determine the strategy – public or private placement

After these steps, the company FINET will be a publicly traded company on an Eastern European Stock Exchange.

6. Management And Human Resources

For needs of the company FINET are necessary following organizational structures (See Organization Diagram). The location of the human resources for individual countries are:
6.1. FINET Slovakia (Headquarters)
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Human resources: 7

Supervisory Board

- The members of the supervisory board will consist of the shareholders of the company FINET Slovakia

- Span of control will be defined in the Articles of Association of the Company

Board of Directors

· The members of the Board of Directors will consist of the representatives of the investor, the general director and the directors of individual departments.

· is responsible to the supervisory board for the operation of the company and the activities of the daughter companies. 
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will have its members in the regional supervisory boards (Management Diagram).

General Director 

· is responsible for the management of the company to the board of directors 

· represents the company outwards

· co-ordinates, regulates and controls the directors of individual departments

Assistant 

· is responsible to the general director

Marketing And Sales Director

· is responsible to the general director for the marketing and the sales activities of the company

· is responsible for the product sales, communication and PR of the company, 

Financial Director

· is responsible to the general director for the financial activities of the company

· controls and regulate the income, the costs and the cash flow of the company

· negotiates with the financial institutions

· is responsible for the financial statements of the company

Technical Director

· is responsible to the general director for the continuous operation of the payment gateway

· is responsible for the implementation of the products 

Administrator (2 persons)

· are responsible to the technical director

· will administrate the payment gateway system 
· are responsible for the product implementation
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Human resources: 10

Supervisory Board

- The members of the supervisory board will consist of the management of the company FINET Slovakia

Board of Directors

· The members of the board of directors will consist of the general director and the directors of the individual departments.

· is responsible to local the supervisory board for the operation of the company 

General Director 

· is responsible for the management of the company to the regional board of directors 

· represents the company outwards

· co-ordinates, regulates and controls the directors of individual departments

Assistant 

· is responsible to the general director

Sales Director

· is responsible to the general director for the sale activities of the company

· is responsible for the product sales,
Special Assistant of the Sales Director

· is responsible to the sales director
Marketing Director

· Co-ordinates, controls and regulate the marketing and communication activities

· Is responsible for the PR of the company

Special Assistant of the Marketing Director

· is responsible to the Marketing Director 

 Financial Director

· is responsible to the general director for the financial activities of the company

· controls and regulate the income, the costs and the cash flow of the company

· negotiates with the financial institutions

· is responsible for the financial statements of the company

Technical Director

· is responsible to the regional general director 

· is responsible for the implementation of the products 

Special Assistant of the Technologic Director (2 persons)

· are responsible to the technical director

· are responsible for the product implementation
6.3. FINET Czech Republic / Hungary 

Human resources: 7

For both countries is suggested the same organization structure. 
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Supervisory Board

- The members of the supervisory board will consist of the management of the company FINET Slovakia

Board of Directors

· The members of the board of directors will consist of the general director and the directors of individual departments.

· is responsible to the local supervisory board for the operation of the company 

General Director 

· is responsible for the management of the company to the regional board of directors 

· represents the company outwards

· co-ordinates, regulates and controls the directors of individual departments

Assistant 

· is responsible to the general director

Marketing And Sales Director

· Co-ordinates, controls and regulates the marketing activities

· is responsible for the product sales,

Assistant of the Marketing & Sales Director

· is responsible to the Marketing and the Sales Director

 Financial Director

· controls and regulate the income, the costs and the cash flow of the company

· negotiates with the financial institutions

· is responsible for the financial statements of the company

Technical Director

· is responsible to the general director for continuous operation of the payment gateway

· is responsible for the implementation of payment products 

Special Assistant of Technological Director

· are responsible to the technical director

· are responsible for the product implementation
7. Finances

7.1. FINET Slovakia

Incorporation Costs

- are  the initial costs   that are transformed into the assets of the  company. The prices were calculated on basis of the current price list. These costs represent % of the total costs  for the project and they   consist of:

· Software

It is the highest item  of the establishing costs.

The costs for software consist of:

Software 

· Issuing Bundle 
11 2500 USD 

· Acquirer Bundle 
90 000 USD  

· Server license 
7 104 USD

Software total




209 604 USD

Implementation  





362 700 USD

Costs for software  572 304 USD 

· Hardware.

It consists of   the hardware  necessary for operation of the payment gateway and the hardware necessary for operation of the company.

· hardware for operation of the payment gateway   was recommended by the  payment gateway supplier and the price of server is 90 019 USD 

· hardware for operation of the company consists of 7 PCs  that are unified,   due to full functionality, the set  a Pentium III, 500MHZ 128 SB RAM  is recommended  consisting of  7 pieces;  the  price for a piece is  1100 USD.   

TOTAL =7700 USDayment HW Instalation & Support 17 157 USD 

· Total Costs for hardware  114 876 USDACS Fee

The cost is an entrance fee of a non-banking  member  of the Authorization centre of Slovakia.

The  ACS fee is   3 000 000,- SKK (63 830USD)


· Cars

The cost  contains the initial costs for leasing of three Škoda Octavia :

· Advance payment 


3 x 4 667 USD

· the first payment with insurance 

3 x 423 USD

-    Costs of contract elaboration

3 x 200 USD

Costs for cars:15 870 USD 
· Interior

The price for interior  is based on the   quotation of an interior studio for  a standard  performance  of 100m2 offices for 7 employees.

Price of the interior:7 000 USD

· Office  facilities

Is necessary for an efficient  operation of the company and it consists of the following  items

· Copier 



70 000,-SKK

· Fax



30 000,-SKK


· Printer Laser Prof.

42 000,-SKK


· Printer Farb Desk jet      

20 000,- SKK

· Destructor


  
6 000,- SKK

· Phones 6x



24 000,- SKK

· Telephone exchange 

50 000,- SKK

Costs for office  facilities 5 148 USD
· Alarm

The price of an electronic  alarm system  is estimated at  70 000,-SKK. The price  of the alarm system depends on the interior and the number of  sensors.

· Costs for  Alarm  2 200 USDLegal fees

Are related to establishing of the  joint/stock company and include legal fees, notary fees and all other fees related  to establishing of the company.

Costs for legal services  2100 USD)

	Incorporation costs total 
	Sk

783 328(USD)


Schedule 9.1  contains the initial  Balance Sheet and  expected Balance Sheets in six years.

Operating Costs

· Salaries

They include  the total costs for the company for salaries (gross  salary and payments of the company)  to its twelve  permanent employees. During the period of five years, the  salaries will be increased by  10% a year, in the  third year, they will be increased by 50% and then  again by 10%.

· 4 Management  (4 persons )

á, 40 000,- SKK (gross salary)

· 2 Administrators (2 persons)

á, 27 000,- SKK (gross salary)

· 1 Assistant  (1 person )


á, 16 000,- SKK (gross salary)

· The expenses   for salaries in the first year  : 2 760 000,- SK 59 000 USDental 

The expenses for  rental consist of:

· Rental for offices

· Rental for placing the payment gateway  ( Server + software)

The rental for offices  is based in the presumption of renting    office room in the area of approximately 100 m2 in the commercial zone  for the price   4 500.-SKK /m2 and annual  increase by 10%.

The expenses for rental in the first year: ?,,,

· Safety

Is secured by a permanent connection of   the security system to police  for the price 5 000.-SKK and annual  price increase by 10%.

The expenses for  safety in the first year : 60 000,- SKK (1 276 USD
· Book-keeping

The expense   item for book-keeping  is a   fixed  cost that will be adjusted annually according to the volume of  accounting items. It includes a complete book-keeping and audit. In the first two years, the service will be  performed  by an external supplies. In the third year, the company will  employ  its own internal accountants.

The expenses for book-keeping  in the first year: 5 106 USD

· SW maintenance

The expenses for  software maintenance  include software  updating and are fixed by the supplier in the amount of 30 375 USD of the purchase price of the software and represent approximately  1.4 mil. SKK (depending on the exchange rate   USD).

The expenses for  SW maintenance in the first year: 30 375 USD
· Leasing

The expenses for three cars leasing installments are 1 275 USD and are fixed  during the term of the leasing. The leasing will be  paid in the third year.

The expenses for leasing  in the first year: 1 275USD

· Fees for telephone and other  facilities

They include on-line connection ISDN  in the amount of  15 thousand   and  telephone  bills  up  to 9 thousand  SKK a  month. The company   intends to use   ? GSM phones in the limit  3 thousand  SKK  for a phone   with  increase by 10%  a year.

The  expenses for telephones and other facilities  in the first year: 9 957 USD

· Transport

It includes  the expenses for  operation of  three cars  with the limit 7 thousand SKK a month = approximately 20 thousand SKK with an annual increase of 10%.

The expenses for transport in  the first year: 5 106 USD

· Office   expenses 

are the expenses  for mailing fees,  paper, toners and  other transaction  costs in the limit 10 thousand SKK a month with an annual increase by   10%.

The  office expenses  in the first year:   2 553 USD

· Advertisement
For advertisement, a  budget in the amount from 6000  to 12000 USD a year.

	Year
	Advertisement expenses

	1
	$8000 

	2
	$12000 

	3
	$8000 

	4
	$6000 

	5
	$6000 

	6
	$8000 


The expenses for advertisement in the first year: 

Operating costs total 

	Year
	Operating Costs in USD

	1
	?

	2
	?

	3
	?

	4
	?

	5
	?

	6
	?


Income FINET SK

The total gross yields  of the project FINET SK after 6 years will be approximately mil USD. 

We have not included the expected  yield from the  product eCard  in the branch mix of the Business Plan as the implementation of this product is dependent on  the success of previous products on the time axis.

Payment Gateway

The income from the  payment gateway   representing  100% of the total income    will consist of:

· Commission fee  from the volume of payments. It will represent 100%  of the payment gateway yields.

	Year
	Commission
	Total in USD

	1
	
	?

	2
	
	

	3
	
	

	4
	
	

	5
	
	

	6
	
	

	TOTAL
	
	


7.2. FINET Czech Republic

Incorporation Costs Finet CZ

Incorporation costs are initial expenses, which are transformed into the assets of the company. The prices were calculated by actual price lists. Mentioned costs consist of:

· Hardware.

It consists of hardware needed for the operation of the company

· Hardware consists of sevenPCs, which are unified, due to full functionality. The set of Pentium III, 500MHZ 128 SB RAM is recommended consists of 7 pieces for 1100 USD/piece.

Costs for hardware: 7700 USD
· Cars

The costs contains the initial costs for leasing of two Skoda Octavia  (buying price 15 550 USD VAT included):

· Advance payment 


2 x 4 667 USD

· the first payment with insurance 

2 x 423 USD

-    Costs of contract elaboration

2 x 200 USD

Costs for cars: 10 580 USD

· Interior

The price for interior is based on the proposal of an interior studio for a standard performance of 100 square meter offices for seven employees.

Interior costs: 7000 USD

· Office facilities

- Is needed for an efficient operation of the company and it consists of the following items:

· Copier



1 800 USD

· Fax



   700 USD


· Printer Laser Prof.

1 000 USD


· shredder


   
   100 USD

· Phones 5x


   
   500 USD

· Telephone exchange

1 100 USD

Costs for office facilities: 5 200 USD

· Alarm

The price of an electronic alarm system is estimated at 2200 USD. The price of the alarm system depends on the interior and the sensor numbers.

Costs for Alarm: 2200 USD
· Legal fees

Are related to establishing of the joint-stock company and include the notary and all other fees needed for establishing of the company. 

Costs for legal services: 2 200 USD

	Incorporation Expenses total
	35 770 USD 


Operational Costs Finet CZ

· Salaries

They include the total costs for salaries (gross salary and social payments of the company) to its seven permanent employees. During the period of five years, the salaries will be increased yearly by 10%.

· Management (4 persons)


á, 1100 USD (gross salary)

· Assistant  (1 person)


á, 450 USD (gross salary)

· Special Assistant ( 2 persons)

á, 700 USD (gross salary)

The monthly expenses for salaries in the first year: 6250 USD.

· Rental

The rental for offices is estimated for 102 USD / square meter. One 100 square meters office room in the business area with annual increase by 10%.

The monthly expenses in the first year: 850 USD

· Safety

Safety is secured by permanent connection to security system of police for the price 110 USD/monthly. This price increases yearly by 10%.

The monthly expenses in the first year: 110 USD.

· Accounting

The expense item for accounting is a fixed cost, which will be adjusted annually according to the volume of accounting items. It includes a complete accounting and audit. The expenses will grow by 10% yearly.

The monthly expenses for accounting in the first year: 450 USD.

· Leasing

The expenses for leasing installments are 850 USD monthly and are fixed during the term of leasing. Leasing will be finished in the third year and the balance value will present 50 USD.

The monthly expenses for leasing in the first year: 850 USD.

· Fees for telephone and other facilities

They include on-line connection ISDN in amount of 340 USD and telephone bills until 500 USD monthly. The company intends to use four GSM telephones in the limit 70 USD for a telephone.  The fees will grow 10% yearly.

The monthly expenses for fees for telephone and other facilities in the first year: 1120 USD.

· Transport

It includes the expenses for operation of two cars with limit 200 USD a month with annual increase by 10%.

The monthly expenses for transport in the first year: 400 USD.

· Office expenses

Are expenses for mailing fees, paper, toners and other costs in the limit 115 USD a month with annual increase by 10%.

The monthly expenses for office expenses in the first year: 115 USD

· Advertisement

The advertisement budget is proposed from 12000USD to 20000 USD yearly according to a proposed communication plan that consists of advertising campaigns.

	Year
	Advertisement

	1
	 16000 USD

	2
	           20000 USD

	3
	16000 USD

	4
	12000 USD

	5
	12000 USD

	6
	16000 USD


	Year
	Operational costs Finet CZ

	1
	?

	2
	

	3
	

	4
	

	5
	

	6
	


Income FINET CZ

The total gross income of the project FINET CZ in Czech Republic after 6 years will be approximately USD.
Payment gateway

· Commission fee from the volume of payments. It wills represent 100% of the payment gateway incomes.
The chart specifies payment gateway incomes in years:

	Year
	Commission
	Total

	1
	
	?

	2
	
	

	3
	
	

	4
	
	

	5
	
	

	6
	
	

	Total
	
	


7.3.  FINET Hungary

Incorporation Costs Finet HU

Incorporation costs are initial expenses, which are transformed into the assets of the company. The prices were calculated by actual price lists. Mentioned costs consist of:

· Hardware.

It consists of hardware needed for the operation of the company

· Hardware consists of seven PCs, which are unified, due to full functionality. The set of Pentium III, 500MHZ 128 SB RAM is recommended consists of 7 pieces for 1100 USD/piece.

Costs for hardware: 7700USD
· Cars

The costs contains the initial costs for leasing of two Skoda Octavia  (buying price 15550 USD VAT included):

· Advance payment 


2 x 4667 USD

· the first payment with insurance 

2 x 423 USD

-     Costs of contract elaboration

2 x 200 USD

Costs for cars: 10 580 USD

· Interior

The price for interior is based on the proposal of an interior studio for a standard performance of 100 square meter office for seven employees.

Interior costs: 7000 USD

· Office facilities

Is needed for an efficient operation of the company and it consists of the following items:

· Copier



1800 USD

· Fax



  700 USD

· Printer Laser Prof.

1000 USD

· shredder


   
  100 USD

· Phones 5x


   
  500 USD

· Telephone exchange

1100 USD

Costs for office facilities: 5200 USD

· Alarm

The price of an electronic alarm system is estimated at 2200 USD. The price of the alarm system depends on the interior and the sensor numbers.

Costs for Alarm: 2200 USD
· Legal fees

Are related to establishing of the joint-stock company and include the notary and all other fees needed for establishing of the company. 

Costs for legal service: 2200 USD

	Incorporation Expenses total
	34 880USD 


Operational Costs Finet HU

· Salaries

They include the total costs for salaries (gross salary and social payment of the company) to its seven permanent employees. During the period of five years, the salaries will be increased yearly by 10%.

· Management (4 persons)


á,1100 USD (gross salary)

· Assistant  (1 person)


á, 450 USD (gross salary)

· Special Assistant ( 2 persons)

á, 700 USD (gross salary)

The monthly expenses for salaries in the first year: 6250 USD.

· Rental

The rental for offices is estimated for 102 USD / square meter. One 100 square meters office room in the business area with annual increase of 10%.

The monthly expenses in the first year: 850 USD.

· Safety

Safety is secured by a permanent connection to a security system of police for the price 110 USD monthly. This price increases yearly by 10%.

The monthly expenses in the first year: 110 USD.

· Accounting

The expense item for accounting is a fixed cost, which will be adjusted annually according to the volume of accounting items. It includes a complete accounting and audit. The expenses will grow by 10% yearly.

The monthly expenses for accounting in the first year: 450 USD.

· Leasing

The expenses for leasing installments are 850 USD monthly and are fixed during the term of leasing. Leasing will be finished in the third year and the balance value will present 50 USD

The monthly expenses for leasing in the first year: 850 USD.

· Fees for telephone and other facilities

They include on-line connection ISDN in amount of 340 USD and telephone bills until 500 USD monthly. The company intends to use four GSM telephones in the limit 70 USD for a telephone.  The fees will grow 10% yearly.

The monthly expenses for fees for telephone and other facilities in the first year: 1120 USD.

· Transport

It includes the expenses for operation of three cars with limit 200 USD a month with annual increase by 10%.

The monthly expenses for transport in the first year: 400 USD.

· Office expenses

Are expenses for mailing fees, paper, toners and other costs in the limit 115 USD a month with annual increase by 10%.

The monthly expenses for office expenses in the first year: 115 USD

· Advertisement

The advertisement budget is proposed from 12000to 20000 yearly according to a proposed communication plan that consists of advertising campaigns.

	Year
	Advertisement

	1
	16000

	2
	20000

	3
	16000

	4
	12000

	5
	12000

	6
	16000


	Year
	Operational costs Finet HU

	1
	

	2
	

	3
	

	4
	

	5
	

	6
	


Income FINET HU

The total gross income of the project FINET HU in Hungary after 6 years will be approximately piča USD.
Payment gateway

The income from the payment gateway consists of two sources:

· Commission fee from the volume of payments. It wills represent of the payment gateway incomes.
The chart specifies payment gateway incomes in years:

	Year
	Commission
	Total

	1
	
	?

	2
	
	

	3
	
	

	4
	
	

	5
	
	

	6
	
	

	Total
	
	


7.4. FINET Poland

Incorporation Costs Finet PL

Incorporation costs are initial expenses, which are transformed into the assets of the company. The prices were calculated by actual price lists. Mentioned costs consist of:

· Hardware.

It consists of hardware needed for the operation of the company

· Hardware consists of seven PCs, which are unified, due to full functionality. The set of Pentium III, 500MHZ 128 SB RAM is recommended consists of 7pieces for 1100 USD/piece.

Costs for hardware: 7700 USD
· Cars

The costs contains the initial costs for leasing of three Skoda Octavia  (buying price 15550 USD, VAT included):

· Advance payment 


3 x 4 667 USD

· the first payment with insurance
 
3 x 423 USD

-     Costs of contract elaboration

3 x 200 USD

Costs for cars:15870 USD

· Interior

The price for interior is based on the proposal of an interior studio for a standard performance of 100 square meter offices for ten employees.

Interior costs: 7000 USD

· Office facilities

Is needed for an efficient operation of the company and it consists of the following items:

· Copier



1800 USD

· Fax



  700 USD


· Printer Laser Prof.

1000 USD


· shredder



  100 USD

· Phones 6x



  600 USD

· Telephone exchange

1100 USD

Costs for office facilities: 5 300 USD

· Alarm

The price of an electronic alarm system is estimated at 2200 USD. The price of the alarm system depends on the interior and the sensor numbers.

Costs for Alarm: 2200 USD
· Legal fees

Are related to establishing of the joint-stock company and include the notary and all other fees needed for establishing of the company. 

Costs for legal service: 2200 USD

	Incorporation Expenses total
	40 270USD 


Operational Costs Finet PL

· Salaries

They include the total costs for salaries (gross salary and payment of the company) to its ten permanent employees. During the period of five years, the salaries will be increased yearly by 10%.

· Management (4 persons)


á, 1100 USD (gross salary)

· Assistant  (1 person)


á, 450 USD (gross salary)

· Special Assistant ( 4 persons)

á, 700 USD (gross salary)

The monthly expenses for salaries in the first year: 7650 USD.

· Rental

The rental for offices is estimated for 102 USD / square meter. One 100 square meters office room in the business area with annual increase by 10%.

The monthly expenses in the first year: 850 USD.

· Safety

Safety is secured by permanent connection to security system of police for the price 110 USD/monthly. This price increases yearly by 10%

The monthly expenses in the first year: 110 USD.

· Accounting

The expense item for accounting is a fixed cost, which will be adjusted annually according to the volume of accounting items. It includes a complete accounting and audit. The expenses will grow by 10%.

The monthly expenses for accounting in the first year: 450 USD.

· Leasing

The expenses for three cars leasing installments are 1275USD monthly and are fixed during the term of leasing. Leasing will be finished in the third year and the balance value will present 50 USD

The monthly expenses for leasing in the first year: 1275USD.

· Fees for telephone and other facilities

They include on-line connection ISDN in amount of 340 USD a telephone bills until 500 USD monthly. The company intends to use four GSM telephones in the limit 70 USD for a telephone.  The fees will grow 10% yearly.

The monthly expenses for fees for telephone and other facilities in the first year: 1120 USD.

· Transport

It includes the expenses for operation of threecars with limit 200 USD a month with annual increase by 10%.

The monthly expenses for transport in the first year: 600USD.

· Office expenses

Are expenses for mailing fees, paper, toners and other costs in the limit 115 USD a month with annual increase by 10%.

The monthly expenses for office expenses in the first year: 115 USD

· Advertisement

The advertisement budget is proposed from yearly according to a proposed communication plan that consists of advertising campaigns.

	Year
	Advertisement

	1
	20000

	2
	38000

	3
	20000

	4
	16000

	5
	16000

	6
	20000


	Year
	Operational costs Finet PL

	1
	

	2
	

	3
	

	4
	

	5
	

	6
	


Income FINET PL

The total gross income of the project FINET PL in Poland after 6 years will be approximately mil USD.
Payment gateway

· Commission fee from the volume of payments. It wills represent 100% of the payment gateway incomes.
The chart specifies payment gateway incomes in years:

	Year
	Commission
	Total

	1
	
	

	2
	
	

	3
	
	

	4
	
	

	5
	
	

	6
	
	

	Total
	
	


8. Financing of the Company

The total capital necessary for financing the project FINET is mil US$. The project could be financed in two ways :   

1. From the registered capital of the company. The registered capital consists of financial sources that are necessary as the initial capital and the financial sources that will cover all costs of the regional companies up to the ??month of its individual operation. The initial capital of the company will be 0.9 mil US$ and the amount will be increased after 6 month to the amount of 2.8 mil US$ because of establishing daughter companies in Czech Republic, Hungary and Poland. 

2. By a combination of the registered capital for 1.4 mil US$ and a loan for 1.4 mil US$.

The structure of FINET shareholders is:

1. Investor –at the time of establishing the company, he will pay it whole share in the registered capital.

2. Global Finance – intends to borrow the capital necessary for paying the registered capital from the investor. Shares of the company FINET until repayment of the loan will secure a granted loan.

3. Autorizačné centrum Slovenska (Slovak card clearing center) –  will pay its share in the registered capital by a financial and non-financial deposit.. 

8.1. The Structure of Shareholders in the Filial Companies

FINET a.s. CZ

- filial company in a form of a joint stock company

- The structure of shareholders: 75% mother company, 25% local management of Finet CZ.  

FINET a.s. HU

- filial company in a form of a joint stock company

- The structure of shareholders: 75% mother company, 25% local management of Finet HU. 

FINET a.s. PL

- filial company in a form of a joint stock company

- The structure of shareholders: 75% mother company, 25% local management of Finet PL. 

Shareholders Structure in the Filial Companies
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8.2. Agreement for the Investor

We offer an option to leave the project in the form of a Management buy out (MBO) to the investor. Buy out of the company will be done by concluding a time contract on buy out of the investor’s shares and repayment of the loan, whereby the price of the shares and the interest will reflect the risk of the project. The yields from the capital will be identical with the interest yields for the loan of the company Global Finance. Another option for the investor is selling his shares on the Initial Public Offering  (IPO) after 36 months.

Sources referred in the business plan:

1. Retail Banking Research Ltd. International Survey and Analysis (January 2000)

2. SET Secure Electronic Transaction Specification (May 31. 1997)

3. Network Wizards - The World in 2000

4. The World 2000 – The Economist Publication by Hutton-Williams Agency, London 

5. NUA - www.nua.ie 

6. Warsaw Bussines Journal - (March 2000) 

7. Markent "Vnímaní Internetu" (February 2000)

8. Budapest Bussines Journal  (March 2000)

9. Markant  - "Užívatelia Internetu"  (April 2000, Slovakia) 

10. Retail Banking Research Ltd. (Payment Cards in Europe 1999)

11. PolCard - www.polcard.com  (1999)

12. GiroBankcard - "Bankkártya NetInfo" www.bankkartya.hu (July 2000)

13. ISC Muzo - www.muzo.cz (may 2000)

14. ACS – Autorizačné centrum Slovenska a.s. (May 2000)

15. Forrester Research – "The Sleeping Giant Aweaknes" (December 1999)

16. UNCITRAL- sample act for electronic commerce (UNO 1996)

17. MAESTRO operation rules (2000 May)

18. SETCo - On line PIN Extensions (19.7. 1999)

19. BROKAT - X PAY 2.0 Overview version 1.2

20. BROKAT AG - www.brokat.com

21. POSTBANK - www.postbank.ch

22. PAGO Metronet - www.pago.de

23. TELECASH - www.telecash.de

24. BROKAT - X PAY 2.0 Overview, version 1.2

25. IBM - Payment Gateway version 2.1, www.ibm.com (2000 ) 

26. ELEMENT - Proposal overview for SET environment version 1.0 (March 2000)

27. TRINTECH - Pay Ware eAcquirerTM  www.trintech.com  (2000)

28. SUN Microsystems - www.sun.com

Curricula Vitae of the  Management  Members

Lic.rer.pol.Richard Mojžiš

Personal Data

· Marital status: single 

· Nationality : Slovak  

· Age: 25 

· Date of birth : August 20, 1974  
· Place of birth: Bratislava

Education

· 1980-1983 Czech Basic School , Berlin, Germany

· 1984 Russian Basic School, Berlin, Germany

· 1988-1992 Gymnázium  [High School], Hubeného, Bratislava (Final Examination) 

· 1992-1997 University  Basle, Switzerland, Faculty of  Banking and Finances

Experience

· 1996 – 1998 M&G Brokerage house o.c.p.a.s. Bratislava, Chairman of the Board of Directors, promoter, General Director 

· 1999 - 2000 Global finance o.c.p. a.s., Chairman of the Board of Directors, General Director 

· 1997 – 1998 member of the Board of Directors,  Petrimex Group a.s.

· 1997 – 1998 member of the  Board of Directors,  Hasičská poisťovňa a.s.    

  Languages

· English, German, Russian – speaks fluently  

· Spanish  -  understands

 

Dip. Mgmt Peter Sitányi

Personal data:

· Marital status: single 

· Nationality : Slovak 

· Age: 26 

· Date of birth: October 6,  1973  
· Place of birth : Bratislava  

Education

· 1979-1987  Basic School  Batkova 2, Bratislava 

· 1987-1991 Gymnázium [High School], Bilíkova, Bratislava (Final examination) 

· 1992-1999 The open University Business School

Experience

· 1993 – 1995 Slovak Management Association Bratislava, member of the Supervisory Board, member of  Evens Committee, promoter

· 1994 – 1997 Siveco Brokers o.c.p.a.s. Bratislava, Chairman of the Board of Directors, broker, promoter, General Director

· 1997 - Farmex s.r.o., economic and financial advisor

· 1997 - 1999 Capital Trust o.c.p.a,s, external broker

Qualifications:

· 8.7.1994- MF  Broker´s Licence  according to the Law No.  600/92 - 12.6.1999 – Repeated examinations. 

Languages

· English  -  upper intermediate, German – speaks fluently, Russian - understands 
Daniel Marko

Personal data

· Marital status: single 

· Nationality : Slovak 

· Age: 25 

· Date of  birth :  March 17,  1975
· Place of birth : Bratislava

Education:

· 1981-1989 Basic School,  Bratislava 

· 1989-1993 Gymnázium [High School]  Metodova, Bratislava (Final examination) 

Experience

· 1993 – 1994  Gratex International, a.s., graphics,  marketing

· 1994 – 1996 Rádio Twist,a.s.– marketing, media representative

· 1995 – 1998 M.T. United – own firm – complex solutions  of presentation on Internet, e-Commerce solutions

· 1998 – 1999 Podnik výpočtovej techniky, a.s. – Marketing Director, e-Commerce solutions

· 1999 –2000 Corinex Group, .a.s – project manager of  e-Commerce solutions, analyst  IS

Languages

· English  -  business English  fluently , German - understands, Russian - understands

Ing. Martin Bartolčič

Personal data

· Marital status: single

· Nationality: Slovak 

· Age: 26

· Date of birth:  April 23,  1974  
· Place of birth : Poprad

Education:

· 1980-1988 Basic School, Bratislava 

· 1988-1992 Gymnázium [High School] Hubeného, Bratislava (Final examination) 

· 1992-1997 Economic University Bratislava

Experience

· 1993 – 1996 Amis s.r.o. (merchant with securities)

broker  of  the company

· 1996 – 1998 M&G Brokerage house o.c.p.a.s. Bratislava, member of the Board of Directors, broker, promoter, Sales Director

· 1999 - 2000 Global finance o.c.p.a,s, member of the Board of Directors , Sales Director

Qualifications:

· 8.7.1994- MF  Broker´s Licence according to the Law No.  600/92  

Languages

· English - upper intermediate,  German - understands,  Russian - understands 
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Obdobie [mes]

Suma
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Operation

		Month		Office room		Security devices		Interior		Office Equipment		Telphones		Car Leasing		Promotion		PC & Comm.		Security service		Management / Sales		Administraton/Development		Office Hum. Res.		Production Costs		Fees		Operation Total		Yearly

				[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]

		-3		-40,000		-250,000		-150,000		-150,000		-75,000		-300,000		-10,000		-500,000		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000		-3,000,000		-4,897,000

		-2		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		-1		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000		-   6,021,000 Sk

		1		-40,000		0		0		0		-50,000		-50,000		-30,000		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-592,000

		2		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		3		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		4		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		5		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		6		-40,000		0		0		-50,000		-50,000		-50,000		-30,000		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-642,000

		7		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		8		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		9		-40,000		0		0		0		-50,000		-50,000		-30,000		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-592,000

		10		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		11		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-562,000

		12		-40,000		0		0		-50,000		-50,000		-50,000		-30,000		-100,000		-72,000		-200,000		-   100,000 Sk		-35,000		-15,000				-742,000		-   7,064,000 Sk

		13		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		14		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		15		-40,000		0		0		0		-50,000		-50,000		-30,000		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-632,000

		16		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		17		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		18		-40,000		0		0		-50,000		-50,000		-50,000		-30,000		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-682,000

		19		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		20		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		21		-40,000		0		0		0		-50,000		-50,000		-30,000		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-632,000

		22		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		23		-40,000		0		0		0		-50,000		-50,000		0		0		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-602,000

		24		-40,000		-250,000		-250,000		-50,000		-50,000		-50,000		-30,000		-200,000		-72,000		-200,000		-   140,000 Sk		-35,000		-15,000				-1,382,000		-   8,144,000 Sk

		25		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-700,000

		26		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-700,000

		27		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-750,000

		28		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-750,000

		29		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-700,000

		30		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-750,000

		31		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-700,000

		32		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-750,000

		33		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-750,000

		34		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-700,000

		35		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-750,000

		36		-80,000		0		0		0		-50,000		-80,000		-50,000		-200,000		-100,000		-200,000		-   140,000 Sk		-35,000		-15,000				-950,000		-   8,950,000 Sk

		37		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		38		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		39		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		40		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		41		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		42		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		43		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		44		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		45		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		46		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		47		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		48		-80,000		0		0		0		-50,000		-80,000		-50,000		-200,000		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-1,050,000		-   10,200,000 Sk

		49		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		50		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		51		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		52		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		53		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		54		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		55		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		56		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		57		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		58		-80,000		0		0		0		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-800,000

		59		-80,000		0		0		-50,000		-50,000		-80,000		0		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000

		60		-80,000		0		0		0		-50,000		-80,000		-50,000		0		-100,000		-300,000		-   140,000 Sk		-35,000		-15,000				-850,000		-   10,000,000 Sk

																																-50,379,000





Pesimistic

		Month		Market Share		Market Size		Payments Per Month		Average payment		Payment Summary		Direct commision		Direct commision		Own products share		Average Added Value		Added Value		Cash In		SW		HW		Operation		Cash Out		Delta Cash		Čistá hodnota

				[customers]		[customers]				[Sk]		[Sk]		[%]		[Sk]		[%]		[%]		[Sk]		[Sk]		[Sk]		[Sk]

		-3																								-   4,200,000 Sk		-   3,000,000 Sk		-   4,897,000 Sk		-   12,097,000 Sk		-   12,097,000 Sk		-   12,097,000 Sk

		-2																								-   500,000 Sk		-   500,000 Sk		-   562,000 Sk		-   1,562,000 Sk		-   1,562,000 Sk		-   13,659,000 Sk

		-1																										-   500,000 Sk		-   562,000 Sk		-   1,062,000 Sk		-   1,062,000 Sk		-   14,721,000 Sk

		1		1,000		100,000		1.0		100 Sk		100,000 Sk		2.5%		2,500 Sk		0.0%		10.0%		- 0 Sk		2,500 Sk						-   592,000 Sk		-   592,000 Sk		-   589,500 Sk		-   15,310,500 Sk

		2		2,050		105,000		1.1		105 Sk		226,013 Sk		2.5%		5,650 Sk		0.0%		10.5%		- 0 Sk		5,650 Sk						-   562,000 Sk		-   562,000 Sk		-   556,350 Sk		-   15,866,850 Sk

		3		3,150		110,000		1.1		110 Sk		381,150 Sk		2.5%		9,529 Sk		0.0%		11.0%		- 0 Sk		9,529 Sk						-   562,000 Sk		-   562,000 Sk		-   552,471 Sk		-   16,419,321 Sk

		4		4,300		115,000		1.2		115 Sk		568,675 Sk		2.5%		14,217 Sk		0.0%		11.5%		- 0 Sk		14,217 Sk						-   562,000 Sk		-   562,000 Sk		-   547,783 Sk		-   16,967,104 Sk

		5		5,500		120,000		1.2		120 Sk		792,000 Sk		2.5%		19,800 Sk		0.0%		12.0%		- 0 Sk		19,800 Sk						-   562,000 Sk		-   562,000 Sk		-   542,200 Sk		-   17,509,304 Sk

		6		6,750		125,000		1.3		125 Sk		1,054,688 Sk		2.5%		26,367 Sk		0.0%		12.5%		- 0 Sk		26,367 Sk						-   642,000 Sk		-   642,000 Sk		-   615,633 Sk		-   18,124,937 Sk

		7		8,050		130,000		1.3		130 Sk		1,360,450 Sk		2.5%		34,011 Sk		0.0%		13.0%		- 0 Sk		34,011 Sk						-   562,000 Sk		-   562,000 Sk		-   527,989 Sk		-   18,652,926 Sk

		8		9,400		135,000		1.4		135 Sk		1,713,150 Sk		2.5%		42,829 Sk		0.0%		13.5%		- 0 Sk		42,829 Sk						-   562,000 Sk		-   562,000 Sk		-   519,171 Sk		-   19,172,097 Sk

		9		10,800		140,000		1.4		140 Sk		2,116,800 Sk		2.5%		52,920 Sk		0.0%		14.0%		- 0 Sk		52,920 Sk						-   592,000 Sk		-   592,000 Sk		-   539,080 Sk		-   19,711,177 Sk

		10		12,250		145,000		1.5		145 Sk		2,575,563 Sk		2.5%		64,389 Sk		0.0%		14.5%		- 0 Sk		64,389 Sk						-   562,000 Sk		-   562,000 Sk		-   497,611 Sk		-   20,208,788 Sk

		11		13,750		150,000		1.5		150 Sk		3,093,750 Sk		2.5%		77,344 Sk		0.0%		15.0%		- 0 Sk		77,344 Sk						-   562,000 Sk		-   562,000 Sk		-   484,656 Sk		-   20,693,444 Sk

		12		15,300		155,000		1.6		155 Sk		3,675,825 Sk		2.5%		91,896 Sk		0.0%		15.5%		- 0 Sk		91,896 Sk						-   742,000 Sk		-   742,000 Sk		-   650,104 Sk		-   21,343,548 Sk

		13		16,900		160,000		1.6		160 Sk		4,326,400 Sk		1.9%		82,202 Sk		10.0%		16.0%		69,222 Sk		151,424 Sk						-   602,000 Sk		-   602,000 Sk		-   450,576 Sk		-   21,794,124 Sk

		14		18,550		165,000		1.7		165 Sk		5,050,238 Sk		1.9%		95,955 Sk		10.0%		16.5%		83,329 Sk		179,283 Sk						-   602,000 Sk		-   602,000 Sk		-   422,717 Sk		-   22,216,841 Sk

		15		20,250		170,000		1.7		170 Sk		5,852,250 Sk		1.9%		111,193 Sk		10.0%		17.0%		99,488 Sk		210,681 Sk						-   632,000 Sk		-   632,000 Sk		-   421,319 Sk		-   22,638,160 Sk

		16		22,000		175,000		1.8		175 Sk		6,737,500 Sk		1.9%		128,013 Sk		10.0%		17.5%		117,906 Sk		245,919 Sk						-   602,000 Sk		-   602,000 Sk		-   356,081 Sk		-   22,994,241 Sk

		17		23,800		180,000		1.8		180 Sk		7,711,200 Sk		1.9%		146,513 Sk		10.0%		18.0%		138,802 Sk		285,314 Sk						-   602,000 Sk		-   602,000 Sk		-   316,686 Sk		-   23,310,927 Sk

		18		25,650		185,000		1.9		185 Sk		8,778,713 Sk		1.9%		166,796 Sk		10.0%		18.5%		162,406 Sk		329,202 Sk						-   682,000 Sk		-   682,000 Sk		-   352,798 Sk		-   23,663,725 Sk

		19		27,550		190,000		1.9		190 Sk		9,945,550 Sk		1.9%		188,965 Sk		10.0%		19.0%		188,965 Sk		377,931 Sk						-   602,000 Sk		-   602,000 Sk		-   224,069 Sk		-   23,887,794 Sk

		20		29,500		195,000		2.0		195 Sk		11,217,375 Sk		1.9%		213,130 Sk		10.0%		19.5%		218,739 Sk		431,869 Sk						-   602,000 Sk		-   602,000 Sk		-   170,131 Sk		-   24,057,925 Sk

		21		31,500		200,000		2.0		200 Sk		12,600,000 Sk		1.9%		239,400 Sk		10.0%		20.0%		252,000 Sk		491,400 Sk						-   632,000 Sk		-   632,000 Sk		-   140,600 Sk		-   24,198,525 Sk

		22		33,550		205,000		2.1		205 Sk		14,099,388 Sk		1.9%		267,888 Sk		10.0%		20.5%		289,037 Sk		556,926 Sk						-   602,000 Sk		-   602,000 Sk		-   45,074 Sk		-   24,243,599 Sk

		23		35,650		210,000		2.1		210 Sk		15,721,650 Sk		1.9%		298,711 Sk		10.0%		21.0%		330,155 Sk		628,866 Sk						-   602,000 Sk		-   602,000 Sk		26,866 Sk		-   24,216,733 Sk

		24		37,800		215,000		2.2		215 Sk		17,473,050 Sk		1.9%		331,988 Sk		10.0%		21.5%		375,671 Sk		707,659 Sk				-   2,000,000 Sk		-   1,382,000 Sk		-   3,382,000 Sk		-   2,674,341 Sk		-   26,891,075 Sk

		25		40,000		220,000		2.2		220 Sk		19,360,000 Sk		1.3%		251,680 Sk		10.0%		22.0%		425,920 Sk		677,600 Sk						-   700,000 Sk		-   700,000 Sk		-   22,400 Sk		-   26,913,475 Sk

		26		42,250		225,000		2.3		225 Sk		21,389,063 Sk		1.3%		278,058 Sk		10.0%		22.5%		481,254 Sk		759,312 Sk						-   700,000 Sk		-   700,000 Sk		59,312 Sk		-   26,854,163 Sk

		27		44,550		230,000		2.3		230 Sk		23,566,950 Sk		1.3%		306,370 Sk		10.0%		23.0%		542,040 Sk		848,410 Sk						-   750,000 Sk		-   750,000 Sk		98,410 Sk		-   26,755,753 Sk

		28		46,900		235,000		2.4		235 Sk		25,900,525 Sk		1.3%		336,707 Sk		10.0%		23.5%		608,662 Sk		945,369 Sk						-   750,000 Sk		-   750,000 Sk		195,369 Sk		-   26,560,384 Sk

		29		49,300		240,000		2.4		240 Sk		28,396,800 Sk		1.3%		369,158 Sk		10.0%		24.0%		681,523 Sk		1,050,682 Sk						-   700,000 Sk		-   700,000 Sk		350,682 Sk		-   26,209,702 Sk

		30		51,750		245,000		2.5		245 Sk		31,062,937 Sk		1.3%		403,818 Sk		10.0%		24.5%		761,042 Sk		1,164,860 Sk						-   750,000 Sk		-   750,000 Sk		414,860 Sk		-   25,794,842 Sk

		31		54,250		250,000		2.5		250 Sk		33,906,250 Sk		1.3%		440,781 Sk		10.0%		25.0%		847,656 Sk		1,288,437 Sk						-   700,000 Sk		-   700,000 Sk		588,437 Sk		-   25,206,405 Sk

		32		56,800		255,000		2.6		255 Sk		36,934,200 Sk		1.3%		480,145 Sk		10.0%		25.5%		941,822 Sk		1,421,967 Sk						-   750,000 Sk		-   750,000 Sk		671,967 Sk		-   24,534,438 Sk

		33		59,400		260,000		2.6		260 Sk		40,154,400 Sk		1.3%		522,007 Sk		10.0%		26.0%		1,044,014 Sk		1,566,022 Sk						-   750,000 Sk		-   750,000 Sk		816,022 Sk		-   23,718,416 Sk

		34		62,050		265,000		2.7		265 Sk		43,574,612 Sk		1.3%		566,470 Sk		10.0%		26.5%		1,154,727 Sk		1,721,197 Sk						-   700,000 Sk		-   700,000 Sk		1,021,197 Sk		-   22,697,219 Sk

		35		64,750		270,000		2.7		270 Sk		47,202,750 Sk		1.3%		613,636 Sk		10.0%		27.0%		1,274,474 Sk		1,888,110 Sk						-   750,000 Sk		-   750,000 Sk		1,138,110 Sk		-   21,559,109 Sk

		36		67,500		275,000		2.8		275 Sk		51,046,875 Sk		1.3%		663,609 Sk		10.0%		27.5%		1,403,789 Sk		2,067,398 Sk						-   950,000 Sk		-   950,000 Sk		1,117,398 Sk		-   20,441,711 Sk

		37		70,300		280,000		2.8		280 Sk		55,115,200 Sk		0.9%		496,037 Sk		10.0%		28.0%		1,543,226 Sk		2,039,262 Sk						-   800,000 Sk		-   800,000 Sk		1,239,262 Sk		-   19,202,448 Sk

		38		73,150		285,000		2.9		285 Sk		59,416,087 Sk		0.9%		534,745 Sk		10.0%		28.5%		1,693,358 Sk		2,228,103 Sk						-   850,000 Sk		-   850,000 Sk		1,378,103 Sk		-   17,824,345 Sk

		39		76,050		290,000		2.9		290 Sk		63,958,050 Sk		0.9%		575,622 Sk		10.0%		29.0%		1,854,783 Sk		2,430,406 Sk						-   850,000 Sk		-   850,000 Sk		1,580,406 Sk		-   16,243,939 Sk

		40		79,000		295,000		3.0		295 Sk		68,749,750 Sk		0.9%		618,748 Sk		10.0%		29.5%		2,028,118 Sk		2,646,865 Sk						-   800,000 Sk		-   800,000 Sk		1,846,865 Sk		-   14,397,074 Sk

		41		82,000		300,000		3.0		300 Sk		73,800,000 Sk		0.9%		664,200 Sk		10.0%		30.0%		2,214,000 Sk		2,878,200 Sk						-   850,000 Sk		-   850,000 Sk		2,028,200 Sk		-   12,368,874 Sk

		42		85,050		305,000		3.1		305 Sk		79,117,762 Sk		0.9%		712,060 Sk		10.0%		30.0%		2,373,533 Sk		3,085,593 Sk						-   850,000 Sk		-   850,000 Sk		2,235,593 Sk		-   10,133,281 Sk

		43		88,150		310,000		3.1		310 Sk		84,712,150 Sk		0.9%		762,409 Sk		10.0%		30.0%		2,541,364 Sk		3,303,774 Sk						-   800,000 Sk		-   800,000 Sk		2,503,774 Sk		-   7,629,507 Sk

		44		91,300		315,000		3.2		315 Sk		90,592,425 Sk		0.9%		815,332 Sk		10.0%		30.0%		2,717,773 Sk		3,533,105 Sk						-   850,000 Sk		-   850,000 Sk		2,683,105 Sk		-   4,946,403 Sk

		45		94,500		320,000		3.2		320 Sk		96,768,000 Sk		0.9%		870,912 Sk		10.0%		30.0%		2,903,040 Sk		3,773,952 Sk						-   850,000 Sk		-   850,000 Sk		2,923,952 Sk		-   2,022,451 Sk

		46		97,750		325,000		3.3		325 Sk		103,248,437 Sk		0.9%		929,236 Sk		10.0%		30.0%		3,097,453 Sk		4,026,689 Sk						-   800,000 Sk		-   800,000 Sk		3,226,689 Sk		1,204,238 Sk

		47		101,050		330,000		3.3		330 Sk		110,043,450 Sk		0.9%		990,391 Sk		10.0%		30.0%		3,301,303 Sk		4,291,695 Sk						-   850,000 Sk		-   850,000 Sk		3,441,695 Sk		4,645,933 Sk

		48		104,400		335,000		3.4		335 Sk		117,162,900 Sk		0.9%		1,054,466 Sk		10.0%		30.0%		3,514,887 Sk		4,569,353 Sk						-   1,050,000 Sk		-   1,050,000 Sk		3,519,353 Sk		8,165,286 Sk

		49		107,800		340,000		3.4		340 Sk		124,616,800 Sk		0.0%		- 0 Sk		10.0%		30.0%		3,738,504 Sk		3,738,504 Sk						-   800,000 Sk		-   800,000 Sk		2,938,504 Sk		11,103,790 Sk

		50		111,250		345,000		3.5		345 Sk		132,415,312 Sk		0.0%		- 0 Sk		10.0%		30.0%		3,972,459 Sk		3,972,459 Sk						-   850,000 Sk		-   850,000 Sk		3,122,459 Sk		14,226,250 Sk

		51		114,750		350,000		3.5		350 Sk		140,568,750 Sk		0.0%		- 0 Sk		10.0%		30.0%		4,217,062 Sk		4,217,062 Sk						-   850,000 Sk		-   850,000 Sk		3,367,062 Sk		17,593,312 Sk

		52		118,300		355,000		3.6		355 Sk		149,087,575 Sk		0.0%		- 0 Sk		10.0%		30.0%		4,472,627 Sk		4,472,627 Sk						-   800,000 Sk		-   800,000 Sk		3,672,627 Sk		21,265,939 Sk

		53		121,900		360,000		3.6		360 Sk		157,982,400 Sk		0.0%		- 0 Sk		10.0%		30.0%		4,739,472 Sk		4,739,472 Sk						-   850,000 Sk		-   850,000 Sk		3,889,472 Sk		25,155,411 Sk

		54		125,550		365,000		3.7		365 Sk		167,263,987 Sk		0.0%		- 0 Sk		10.0%		30.0%		5,017,920 Sk		5,017,920 Sk						-   850,000 Sk		-   850,000 Sk		4,167,920 Sk		29,323,331 Sk

		55		129,250		370,000		3.7		370 Sk		176,943,250 Sk		0.0%		- 0 Sk		10.0%		30.0%		5,308,297 Sk		5,308,297 Sk						-   800,000 Sk		-   800,000 Sk		4,508,297 Sk		33,831,628 Sk

		56		133,000		375,000		3.7		375 Sk		187,031,250 Sk		0.0%		- 0 Sk		10.0%		30.0%		5,610,937 Sk		5,610,937 Sk						-   850,000 Sk		-   850,000 Sk		4,760,937 Sk		38,592,566 Sk

		57		136,800		380,000		3.8		380 Sk		197,539,200 Sk		0.0%		- 0 Sk		10.0%		30.0%		5,926,176 Sk		5,926,176 Sk						-   850,000 Sk		-   850,000 Sk		5,076,176 Sk		43,668,742 Sk

		58		140,650		385,000		3.8		385 Sk		208,478,462 Sk		0.0%		- 0 Sk		10.0%		30.0%		6,254,354 Sk		6,254,354 Sk						-   800,000 Sk		-   800,000 Sk		5,454,354 Sk		49,123,096 Sk

		59		144,550		390,000		3.9		390 Sk		219,860,550 Sk		0.0%		- 0 Sk		10.0%		30.0%		6,595,816 Sk		6,595,816 Sk						-   850,000 Sk		-   850,000 Sk		5,745,816 Sk		54,868,912 Sk

		60		148,500		395,000		3.9		395 Sk		231,697,125 Sk		0.0%		- 0 Sk		10.0%		30.0%		6,950,914 Sk		6,950,914 Sk						-   850,000 Sk		-   850,000 Sk		6,100,914 Sk		60,969,826 Sk





Net value

		-323073.346507032

		-464000.929908172

		-488689.991863303

		-502336.394281065

		-515129.736719749

		-527723.134371731

		-540067.171335581

		-552107.157386958

		-565642.769963966

		-575796.995234221

		-585148.802743229

		-594271.57386958

		-601636.562826921

		-607797.204463559

		-616783.697547367

		-622215.105195862

		-626015.599500174

		-628671.603219807

		-628559.723642915

		-626130.505928165

		-622977.674067186

		-615095.428338951

		-604036.457631059

		-590169.20202255

		-571747.024003255

		-549091.857200976

		-586432.144310124

		-550146.43002441

		-507381.351708706

		-458708.023799837

		-402335.350023247

		-336433.334447285

		-262618.751598279

		-177816.938277345

		-83559.3374404271

		22154.7622922244

		141372.661135651

		272702.708793445

		413640.717336976

		573357.867168431

		748292.312274789

		940749.0645705

		1153089.81489016

		1384247.55056376

		1636702.66607579

		1912997.63294781

		2208313.24378124

		2524792.61144368

		2864608.66398349

		3226477.40744508

		3607983.11475648

		3984747.68525514

		4384662.61318726

		4809959.02141695

		5262897.6649134

		5742282.15869464

		6250433.67270138

		6789704.15974079

		7358989.5834302

		7960704.61307102

		8597295.85159246

		9267755.06349529

		9974593.86972567



Period/month

Net Asset Value



Realistic

		Month		Market Share		Market Size		Payments Per Month		Average payment		Payment Summary		Direct commision		Direct commision		Own products share		Average Added Value		Added Value		Cash In		SW		HW		Operation		Cash Out		Delta Cash		Čistá hodnota

				[customers]		[customers]				[Sk]		[Sk]		[%]		[Sk]		[%]		[%]		[Sk]		[Sk]		[Sk]		[Sk]										USD		Kurz

		-3																								-   5,000,000 Sk		-   4,000,000 Sk		-   4,897,000 Sk		-   13,897,000 Sk		-   13,897,000 Sk		-   13,897,000 Sk		-323,073		43.015

		-2																								-   5,000,000 Sk		-   500,000 Sk		-   562,000 Sk		-   6,062,000 Sk		-   6,062,000 Sk		-   19,959,000 Sk		-464,001

		-1																										-   500,000 Sk		-   562,000 Sk		-   1,062,000 Sk		-   1,062,000 Sk		-   21,021,000 Sk		-488,690

		1		2,000		200,000		1.0		100 Sk		200,000 Sk		2.5%		5,000 Sk		0.0%		0.0%		- 0 Sk		5,000 Sk						-   592,000 Sk		-   592,000 Sk		-   587,000 Sk		-   21,608,000 Sk		-502,336

		2		4,050		205,000		1.1		105 Sk		467,775 Sk		2.5%		11,694 Sk		0.0%		0.0%		- 0 Sk		11,694 Sk						-   562,000 Sk		-   562,000 Sk		-   550,306 Sk		-   22,158,306 Sk		-515,130

		3		6,150		210,000		1.2		110 Sk		811,800 Sk		2.5%		20,295 Sk		0.0%		0.0%		- 0 Sk		20,295 Sk						-   562,000 Sk		-   562,000 Sk		-   541,705 Sk		-   22,700,011 Sk		-527,723

		4		8,300		215,000		1.3		115 Sk		1,240,850 Sk		2.5%		31,021 Sk		0.0%		0.0%		- 0 Sk		31,021 Sk						-   562,000 Sk		-   562,000 Sk		-   530,979 Sk		-   23,230,989 Sk		-540,067

		5		10,500		220,000		1.4		120 Sk		1,764,000 Sk		2.5%		44,100 Sk		0.0%		0.0%		- 0 Sk		44,100 Sk						-   562,000 Sk		-   562,000 Sk		-   517,900 Sk		-   23,748,889 Sk		-552,107

		6		12,750		225,000		1.5		125 Sk		2,390,625 Sk		2.5%		59,766 Sk		0.0%		0.0%		- 0 Sk		59,766 Sk						-   642,000 Sk		-   642,000 Sk		-   582,234 Sk		-   24,331,124 Sk		-565,643

		7		15,050		230,000		1.6		130 Sk		3,130,400 Sk		2.5%		78,260 Sk		10.0%		15.0%		46,956 Sk		125,216 Sk						-   562,000 Sk		-   562,000 Sk		-   436,784 Sk		-   24,767,908 Sk		-575,797

		8		17,400		235,000		1.7		135 Sk		3,993,300 Sk		2.5%		99,833 Sk		10.0%		15.0%		59,900 Sk		159,732 Sk						-   562,000 Sk		-   562,000 Sk		-   402,268 Sk		-   25,170,176 Sk		-585,149

		9		19,800		240,000		1.8		140 Sk		4,989,600 Sk		2.5%		124,740 Sk		10.0%		15.0%		74,844 Sk		199,584 Sk						-   592,000 Sk		-   592,000 Sk		-   392,416 Sk		-   25,562,592 Sk		-594,272

		10		22,250		245,000		1.9		145 Sk		6,129,875 Sk		2.5%		153,247 Sk		10.0%		15.0%		91,948 Sk		245,195 Sk						-   562,000 Sk		-   562,000 Sk		-   316,805 Sk		-   25,879,397 Sk		-601,637

		11		24,750		250,000		2.0		150 Sk		7,425,000 Sk		2.5%		185,625 Sk		10.0%		15.0%		111,375 Sk		297,000 Sk						-   562,000 Sk		-   562,000 Sk		-   265,000 Sk		-   26,144,397 Sk		-607,797

		12		27,300		255,000		2.1		155 Sk		8,886,150 Sk		2.5%		222,154 Sk		10.0%		15.0%		133,292 Sk		355,446 Sk						-   742,000 Sk		-   742,000 Sk		-   386,554 Sk		-   26,530,951 Sk		-616,784

		13		29,900		260,000		2.2		160 Sk		10,524,800 Sk		2.0%		210,496 Sk		10.0%		15.0%		157,872 Sk		368,368 Sk						-   602,000 Sk		-   602,000 Sk		-   233,632 Sk		-   26,764,583 Sk		-622,215

		14		32,550		265,000		2.3		165 Sk		12,352,725 Sk		2.0%		247,055 Sk		10.0%		15.5%		191,467 Sk		438,522 Sk						-   602,000 Sk		-   602,000 Sk		-   163,478 Sk		-   26,928,061 Sk		-626,016

		15		35,250		270,000		2.4		170 Sk		14,382,000 Sk		2.0%		287,640 Sk		10.0%		16.0%		230,112 Sk		517,752 Sk						-   632,000 Sk		-   632,000 Sk		-   114,248 Sk		-   27,042,309 Sk		-628,672

		16		38,000		275,000		2.5		175 Sk		16,625,000 Sk		2.0%		332,500 Sk		10.0%		16.5%		274,313 Sk		606,813 Sk						-   602,000 Sk		-   602,000 Sk		4,813 Sk		-   27,037,497 Sk		-628,560

		17		40,800		280,000		2.6		180 Sk		19,094,400 Sk		2.0%		381,888 Sk		10.0%		17.0%		324,605 Sk		706,493 Sk						-   602,000 Sk		-   602,000 Sk		104,493 Sk		-   26,933,004 Sk		-626,131

		18		43,650		285,000		2.7		185 Sk		21,803,175 Sk		2.0%		436,064 Sk		10.0%		17.5%		381,556 Sk		817,619 Sk						-   682,000 Sk		-   682,000 Sk		135,619 Sk		-   26,797,385 Sk		-622,978

		19		46,550		290,000		2.8		190 Sk		24,764,600 Sk		2.0%		495,292 Sk		10.0%		18.0%		445,763 Sk		941,055 Sk						-   602,000 Sk		-   602,000 Sk		339,055 Sk		-   26,458,330 Sk		-615,095

		20		49,500		295,000		2.9		195 Sk		27,992,250 Sk		2.0%		559,845 Sk		10.0%		18.5%		517,857 Sk		1,077,702 Sk						-   602,000 Sk		-   602,000 Sk		475,702 Sk		-   25,982,628 Sk		-604,036

		21		52,500		300,000		3.0		200 Sk		31,500,000 Sk		2.0%		630,000 Sk		10.0%		19.0%		598,500 Sk		1,228,500 Sk						-   632,000 Sk		-   632,000 Sk		596,500 Sk		-   25,386,128 Sk		-590,169

		22		55,550		305,000		3.1		205 Sk		35,302,025 Sk		2.0%		706,041 Sk		10.0%		19.5%		688,389 Sk		1,394,430 Sk						-   602,000 Sk		-   602,000 Sk		792,430 Sk		-   24,593,698 Sk		-571,747

		23		58,650		310,000		3.2		210 Sk		39,412,800 Sk		2.0%		788,256 Sk		10.0%		20.0%		788,256 Sk		1,576,512 Sk						-   602,000 Sk		-   602,000 Sk		974,512 Sk		-   23,619,186 Sk		-549,092

		24		61,800		315,000		3.3		215 Sk		43,847,100 Sk		2.0%		876,942 Sk		10.0%		20.5%		898,866 Sk		1,775,808 Sk				-   2,000,000 Sk		-   1,382,000 Sk		-   3,382,000 Sk		-   1,606,192 Sk		-   25,225,379 Sk		-586,432

		25		65,000		320,000		3.4		220 Sk		48,620,000 Sk		1.5%		729,300 Sk		15.0%		21.0%		1,531,530 Sk		2,260,830 Sk						-   700,000 Sk		-   700,000 Sk		1,560,830 Sk		-   23,664,549 Sk		-550,146

		26		68,250		325,000		3.5		225 Sk		53,746,875 Sk		1.5%		806,203 Sk		15.0%		21.5%		1,733,337 Sk		2,539,540 Sk						-   700,000 Sk		-   700,000 Sk		1,839,540 Sk		-   21,825,009 Sk		-507,381

		27		71,550		330,000		3.6		230 Sk		59,243,400 Sk		1.5%		888,651 Sk		15.0%		22.0%		1,955,032 Sk		2,843,683 Sk						-   750,000 Sk		-   750,000 Sk		2,093,683 Sk		-   19,731,326 Sk		-458,708

		28		74,900		335,000		3.7		235 Sk		65,125,550 Sk		1.5%		976,883 Sk		15.0%		22.5%		2,197,987 Sk		3,174,871 Sk						-   750,000 Sk		-   750,000 Sk		2,424,871 Sk		-   17,306,455 Sk		-402,335

		29		78,300		340,000		3.8		240 Sk		71,409,600 Sk		1.5%		1,071,144 Sk		15.0%		23.0%		2,463,631 Sk		3,534,775 Sk						-   700,000 Sk		-   700,000 Sk		2,834,775 Sk		-   14,471,680 Sk		-336,433

		30		81,750		345,000		3.9		245 Sk		78,112,125 Sk		1.5%		1,171,682 Sk		15.0%		23.5%		2,753,452 Sk		3,925,134 Sk						-   750,000 Sk		-   750,000 Sk		3,175,134 Sk		-   11,296,546 Sk		-262,619

		31		85,250		350,000		4.0		250 Sk		85,250,000 Sk		1.5%		1,278,750 Sk		15.0%		24.0%		3,069,000 Sk		4,347,750 Sk						-   700,000 Sk		-   700,000 Sk		3,647,750 Sk		-   7,648,796 Sk		-177,817

		32		88,800		355,000		4.1		255 Sk		92,840,400 Sk		1.5%		1,392,606 Sk		15.0%		24.5%		3,411,885 Sk		4,804,491 Sk						-   750,000 Sk		-   750,000 Sk		4,054,491 Sk		-   3,594,305 Sk		-83,559

		33		92,400		360,000		4.2		260 Sk		100,900,800 Sk		1.5%		1,513,512 Sk		15.0%		25.0%		3,783,780 Sk		5,297,292 Sk						-   750,000 Sk		-   750,000 Sk		4,547,292 Sk		952,987 Sk		22,155

		34		96,050		365,000		4.3		265 Sk		109,448,975 Sk		1.5%		1,641,735 Sk		15.0%		25.5%		4,186,423 Sk		5,828,158 Sk						-   700,000 Sk		-   700,000 Sk		5,128,158 Sk		6,081,145 Sk		141,373

		35		99,750		370,000		4.4		270 Sk		118,503,000 Sk		1.5%		1,777,545 Sk		15.0%		26.0%		4,621,617 Sk		6,399,162 Sk						-   750,000 Sk		-   750,000 Sk		5,649,162 Sk		11,730,307 Sk		272,703

		36		103,500		375,000		4.5		275 Sk		128,081,250 Sk		1.5%		1,921,219 Sk		15.0%		26.5%		5,091,230 Sk		7,012,448 Sk						-   950,000 Sk		-   950,000 Sk		6,062,448 Sk		17,792,755 Sk		413,641

		37		107,300		380,000		4.6		280 Sk		138,202,400 Sk		1.5%		2,073,036 Sk		15.0%		27.0%		5,597,197 Sk		7,670,233 Sk						-   800,000 Sk		-   800,000 Sk		6,870,233 Sk		24,662,989 Sk		573,358

		38		111,150		385,000		4.7		285 Sk		148,885,425 Sk		1.5%		2,233,281 Sk		15.0%		27.5%		6,141,524 Sk		8,374,805 Sk						-   850,000 Sk		-   850,000 Sk		7,524,805 Sk		32,187,794 Sk		748,292

		39		115,050		390,000		4.8		290 Sk		160,149,600 Sk		1.5%		2,402,244 Sk		15.0%		28.0%		6,726,283 Sk		9,128,527 Sk						-   850,000 Sk		-   850,000 Sk		8,278,527 Sk		40,466,321 Sk		940,749

		40		119,000		395,000		4.9		295 Sk		172,014,500 Sk		1.5%		2,580,217 Sk		15.0%		28.5%		7,353,620 Sk		9,933,837 Sk						-   800,000 Sk		-   800,000 Sk		9,133,837 Sk		49,600,158 Sk		1,153,090

		41		123,000		400,000		5.0		300 Sk		184,500,000 Sk		1.5%		2,767,500 Sk		15.0%		29.0%		8,025,750 Sk		10,793,250 Sk						-   850,000 Sk		-   850,000 Sk		9,943,250 Sk		59,543,408 Sk		1,384,248

		42		127,050		405,000		5.1		305 Sk		197,626,275 Sk		1.5%		2,964,394 Sk		15.0%		29.5%		8,744,963 Sk		11,709,357 Sk						-   850,000 Sk		-   850,000 Sk		10,859,357 Sk		70,402,765 Sk		1,636,703

		43		131,150		410,000		5.2		310 Sk		211,413,800 Sk		1.5%		3,171,207 Sk		15.0%		30.0%		9,513,621 Sk		12,684,828 Sk						-   800,000 Sk		-   800,000 Sk		11,884,828 Sk		82,287,593 Sk		1,912,998

		44		135,300		415,000		5.3		315 Sk		225,883,350 Sk		1.5%		3,388,250 Sk		15.0%		30.0%		10,164,751 Sk		13,553,001 Sk						-   850,000 Sk		-   850,000 Sk		12,703,001 Sk		94,990,594 Sk		2,208,313

		45		139,500		420,000		5.4		320 Sk		241,056,000 Sk		1.5%		3,615,840 Sk		15.0%		30.0%		10,847,520 Sk		14,463,360 Sk						-   850,000 Sk		-   850,000 Sk		13,613,360 Sk		108,603,954 Sk		2,524,793

		46		143,750		425,000		5.5		325 Sk		256,953,125 Sk		1.5%		3,854,297 Sk		15.0%		30.0%		11,562,891 Sk		15,417,187 Sk						-   800,000 Sk		-   800,000 Sk		14,617,187 Sk		123,221,142 Sk		2,864,609

		47		148,050		430,000		5.6		330 Sk		273,596,400 Sk		1.5%		4,103,946 Sk		15.0%		30.0%		12,311,838 Sk		16,415,784 Sk						-   850,000 Sk		-   850,000 Sk		15,565,784 Sk		138,786,926 Sk		3,226,477

		48		152,400		435,000		5.7		335 Sk		291,007,800 Sk		1.5%		4,365,117 Sk		15.0%		30.0%		13,095,351 Sk		17,460,468 Sk						-   1,050,000 Sk		-   1,050,000 Sk		16,410,468 Sk		155,197,394 Sk		3,607,983

		49		156,800		440,000		5.8		340 Sk		309,209,600 Sk		1.0%		3,092,096 Sk		15.0%		30.0%		13,914,432 Sk		17,006,528 Sk						-   800,000 Sk		-   800,000 Sk		16,206,528 Sk		171,403,922 Sk		3,984,748

		50		161,250		445,000		5.9		345 Sk		328,224,375 Sk		1.0%		3,282,244 Sk		15.0%		30.0%		14,770,097 Sk		18,052,341 Sk						-   850,000 Sk		-   850,000 Sk		17,202,341 Sk		188,606,262 Sk		4,384,663

		51		165,750		450,000		6.0		350 Sk		348,075,000 Sk		1.0%		3,480,750 Sk		15.0%		30.0%		15,663,375 Sk		19,144,125 Sk						-   850,000 Sk		-   850,000 Sk		18,294,125 Sk		206,900,387 Sk		4,809,959

		52		170,300		455,000		6.1		355 Sk		368,784,650 Sk		1.0%		3,687,846 Sk		15.0%		30.0%		16,595,309 Sk		20,283,156 Sk						-   800,000 Sk		-   800,000 Sk		19,483,156 Sk		226,383,543 Sk		5,262,898

		53		174,900		460,000		6.2		360 Sk		390,376,800 Sk		1.0%		3,903,768 Sk		15.0%		30.0%		17,566,956 Sk		21,470,724 Sk						-   850,000 Sk		-   850,000 Sk		20,620,724 Sk		247,004,267 Sk		5,742,282

		54		179,550		465,000		6.3		365 Sk		412,875,225 Sk		1.0%		4,128,752 Sk		15.0%		30.0%		18,579,385 Sk		22,708,137 Sk						-   850,000 Sk		-   850,000 Sk		21,858,137 Sk		268,862,404 Sk		6,250,434

		55		184,250		470,000		6.4		370 Sk		436,304,000 Sk		1.0%		4,363,040 Sk		15.0%		30.0%		19,633,680 Sk		23,996,720 Sk						-   800,000 Sk		-   800,000 Sk		23,196,720 Sk		292,059,124 Sk		6,789,704

		56		189,000		475,000		6.5		375 Sk		460,687,500 Sk		1.0%		4,606,875 Sk		15.0%		30.0%		20,730,937 Sk		25,337,812 Sk						-   850,000 Sk		-   850,000 Sk		24,487,812 Sk		316,546,937 Sk		7,358,990

		57		193,800		480,000		6.6		380 Sk		486,050,400 Sk		1.0%		4,860,504 Sk		15.0%		30.0%		21,872,268 Sk		26,732,772 Sk						-   850,000 Sk		-   850,000 Sk		25,882,772 Sk		342,429,709 Sk		7,960,705

		58		198,650		485,000		6.7		385 Sk		512,417,675 Sk		1.0%		5,124,177 Sk		15.0%		30.0%		23,058,795 Sk		28,182,972 Sk						-   800,000 Sk		-   800,000 Sk		27,382,972 Sk		369,812,681 Sk		8,597,296

		59		203,550		490,000		6.8		390 Sk		539,814,600 Sk		1.0%		5,398,146 Sk		15.0%		30.0%		24,291,657 Sk		29,689,803 Sk						-   850,000 Sk		-   850,000 Sk		28,839,803 Sk		398,652,484 Sk		9,267,755

		60		208,500		495,000		6.9		395 Sk		568,266,750 Sk		1.0%		5,682,667 Sk		15.0%		30.0%		25,572,004 Sk		31,254,671 Sk						-   850,000 Sk		-   850,000 Sk		30,404,671 Sk		429,057,155 Sk		9,974,594

																																-   67,379,000 Sk





Optimistic

		Month		Market Share		Market Size		Payments Per Month		Average payment		Payment Summary		Direct commision		Direct commision		Own products share		Average Added Value		Added Value		Cash In		SW		HW		Operation		Cash Out		Delta Cash		Čistá hodnota

				[customers]		[customers]				[Sk]		[Sk]		[%]		[Sk]		[%]		[%]		[Sk]		[Sk]		[Sk]		[Sk]

		-3																								-   4,200,000 Sk		-   3,000,000 Sk		-   4,897,000 Sk		-   7,200,000 Sk		-   7,200,000 Sk		-   7,200,000 Sk

		-2																								-   500,000 Sk		-   500,000 Sk		-   562,000 Sk		-   1,000,000 Sk		-   1,000,000 Sk		-   8,200,000 Sk

		-1																										-   500,000 Sk		-   562,000 Sk		-   500,000 Sk		-   500,000 Sk		-   8,700,000 Sk

		1		3,000		300,000		1.0		100 Sk		300,000 Sk		5.0%		15,000 Sk		0.0%		0.0%		- 0 Sk		15,000 Sk						-   592,000 Sk		- 0 Sk		15,000 Sk		-   8,685,000 Sk

		2		6,050		305,000		1.2		105 Sk		730,537 Sk		5.0%		36,527 Sk		0.0%		0.0%		- 0 Sk		36,527 Sk						-   562,000 Sk		- 0 Sk		36,527 Sk		-   8,648,473 Sk

		3		9,150		310,000		1.3		110 Sk		1,308,450 Sk		5.0%		65,422 Sk		0.0%		0.0%		- 0 Sk		65,422 Sk						-   562,000 Sk		- 0 Sk		65,422 Sk		-   8,583,051 Sk

		4		12,300		315,000		1.5		115 Sk		2,051,025 Sk		5.0%		102,551 Sk		0.0%		0.0%		- 0 Sk		102,551 Sk						-   562,000 Sk		- 0 Sk		102,551 Sk		-   8,480,499 Sk

		5		15,500		320,000		1.6		120 Sk		2,976,000 Sk		5.0%		148,800 Sk		0.0%		0.0%		- 0 Sk		148,800 Sk						-   562,000 Sk		- 0 Sk		148,800 Sk		-   8,331,699 Sk

		6		18,750		325,000		1.8		125 Sk		4,101,562 Sk		5.0%		205,078 Sk		0.0%		0.0%		- 0 Sk		205,078 Sk						-   642,000 Sk		- 0 Sk		205,078 Sk		-   8,126,621 Sk

		7		22,050		330,000		1.9		130 Sk		5,446,350 Sk		5.0%		272,317 Sk		10.0%		15.0%		81,695 Sk		354,013 Sk						-   562,000 Sk		- 0 Sk		354,013 Sk		-   7,772,609 Sk

		8		25,400		335,000		2.1		135 Sk		7,029,450 Sk		5.0%		351,472 Sk		10.0%		15.0%		105,442 Sk		456,914 Sk						-   562,000 Sk		- 0 Sk		456,914 Sk		-   7,315,694 Sk

		9		28,800		340,000		2.2		140 Sk		8,870,400 Sk		5.0%		443,520 Sk		10.0%		15.0%		133,056 Sk		576,576 Sk						-   592,000 Sk		- 0 Sk		576,576 Sk		-   6,739,118 Sk

		10		32,250		345,000		2.4		145 Sk		10,989,187 Sk		5.0%		549,459 Sk		10.0%		15.0%		164,838 Sk		714,297 Sk						-   562,000 Sk		- 0 Sk		714,297 Sk		-   6,024,821 Sk

		11		35,750		350,000		2.5		150 Sk		13,406,250 Sk		5.0%		670,312 Sk		10.0%		15.0%		201,094 Sk		871,406 Sk						-   562,000 Sk		- 0 Sk		871,406 Sk		-   5,153,415 Sk

		12		39,300		355,000		2.7		155 Sk		16,142,475 Sk		5.0%		807,124 Sk		10.0%		15.0%		242,137 Sk		1,049,261 Sk						-   742,000 Sk		- 0 Sk		1,049,261 Sk		-   4,104,154 Sk

		13		42,900		360,000		2.8		160 Sk		19,219,200 Sk		4.0%		768,768 Sk		10.5%		15.0%		302,702 Sk		1,071,470 Sk						-   602,000 Sk		- 0 Sk		1,071,470 Sk		-   3,032,684 Sk

		14		46,550		365,000		3.0		165 Sk		22,658,212 Sk		4.0%		906,328 Sk		11.0%		15.5%		386,323 Sk		1,292,651 Sk						-   602,000 Sk		- 0 Sk		1,292,651 Sk		-   1,740,033 Sk

		15		50,250		370,000		3.1		170 Sk		26,481,750 Sk		4.0%		1,059,270 Sk		11.5%		16.0%		487,264 Sk		1,546,534 Sk						-   632,000 Sk		- 0 Sk		1,546,534 Sk		-   193,498 Sk

		16		54,000		375,000		3.3		175 Sk		30,712,500 Sk		4.0%		1,228,500 Sk		12.0%		16.5%		608,108 Sk		1,836,607 Sk						-   602,000 Sk		- 0 Sk		1,836,607 Sk		1,643,109 Sk

		17		57,800		380,000		3.4		180 Sk		35,373,600 Sk		4.0%		1,414,944 Sk		12.5%		17.0%		751,689 Sk		2,166,633 Sk						-   602,000 Sk		- 0 Sk		2,166,633 Sk		3,809,742 Sk

		18		61,650		385,000		3.6		185 Sk		40,488,637 Sk		4.0%		1,619,545 Sk		13.0%		17.5%		921,117 Sk		2,540,662 Sk						-   682,000 Sk		- 0 Sk		2,540,662 Sk		6,350,404 Sk

		19		65,550		390,000		3.7		190 Sk		46,081,650 Sk		4.0%		1,843,266 Sk		13.5%		18.0%		1,119,784 Sk		2,963,050 Sk						-   602,000 Sk		- 0 Sk		2,963,050 Sk		9,313,454 Sk

		20		69,500		395,000		3.9		195 Sk		52,177,125 Sk		4.0%		2,087,085 Sk		14.0%		18.5%		1,351,388 Sk		3,438,473 Sk						-   602,000 Sk		- 0 Sk		3,438,473 Sk		12,751,927 Sk

		21		73,500		400,000		4.0		200 Sk		58,800,000 Sk		4.0%		2,352,000 Sk		14.5%		19.0%		1,619,940 Sk		3,971,940 Sk						-   632,000 Sk		- 0 Sk		3,971,940 Sk		16,723,867 Sk

		22		77,550		405,000		4.2		205 Sk		65,975,662 Sk		4.0%		2,639,026 Sk		15.0%		19.5%		1,929,788 Sk		4,568,815 Sk						-   602,000 Sk		- 0 Sk		4,568,815 Sk		21,292,681 Sk

		23		81,650		410,000		4.3		210 Sk		73,729,950 Sk		4.0%		2,949,198 Sk		15.5%		20.0%		2,285,628 Sk		5,234,826 Sk						-   602,000 Sk		- 0 Sk		5,234,826 Sk		26,527,508 Sk

		24		85,800		415,000		4.5		215 Sk		82,089,150 Sk		4.0%		3,283,566 Sk		16.0%		20.5%		2,692,524 Sk		5,976,090 Sk				-   2,000,000 Sk		-   1,382,000 Sk		-   2,000,000 Sk		3,976,090 Sk		30,503,598 Sk

		25		90,000		420,000		4.6		220 Sk		91,080,000 Sk		3.0%		2,732,400 Sk		16.5%		21.0%		3,155,922 Sk		5,888,322 Sk						-   700,000 Sk		- 0 Sk		5,888,322 Sk		36,391,920 Sk

		26		94,250		425,000		4.8		225 Sk		100,729,688 Sk		3.0%		3,021,891 Sk		17.0%		21.5%		3,681,670 Sk		6,703,561 Sk						-   700,000 Sk		- 0 Sk		6,703,561 Sk		43,095,481 Sk

		27		98,550		430,000		4.9		230 Sk		111,065,850 Sk		3.0%		3,331,976 Sk		17.5%		22.0%		4,276,035 Sk		7,608,011 Sk						-   750,000 Sk		- 0 Sk		7,608,011 Sk		50,703,491 Sk

		28		102,900		435,000		5.1		235 Sk		122,116,575 Sk		3.0%		3,663,497 Sk		18.0%		22.5%		4,945,721 Sk		8,609,219 Sk						-   750,000 Sk		- 0 Sk		8,609,219 Sk		59,312,710 Sk

		29		107,300		440,000		5.2		240 Sk		133,910,400 Sk		3.0%		4,017,312 Sk		18.5%		23.0%		5,697,888 Sk		9,715,200 Sk						-   700,000 Sk		- 0 Sk		9,715,200 Sk		69,027,910 Sk

		30		111,750		445,000		5.4		245 Sk		146,476,313 Sk		3.0%		4,394,289 Sk		19.0%		23.5%		6,540,167 Sk		10,934,457 Sk						-   750,000 Sk		- 0 Sk		10,934,457 Sk		79,962,366 Sk

		31		116,250		450,000		5.5		250 Sk		159,843,750 Sk		3.0%		4,795,313 Sk		19.5%		24.0%		7,480,688 Sk		12,276,000 Sk						-   700,000 Sk		- 0 Sk		12,276,000 Sk		92,238,366 Sk

		32		120,800		455,000		5.7		255 Sk		174,042,600 Sk		3.0%		5,221,278 Sk		20.0%		24.5%		8,528,087 Sk		13,749,365 Sk						-   750,000 Sk		- 0 Sk		13,749,365 Sk		105,987,732 Sk

		33		125,400		460,000		5.8		260 Sk		189,103,200 Sk		3.0%		5,673,096 Sk		20.5%		25.0%		9,691,539 Sk		15,364,635 Sk						-   750,000 Sk		- 0 Sk		15,364,635 Sk		121,352,367 Sk

		34		130,050		465,000		6.0		265 Sk		205,056,338 Sk		3.0%		6,151,690 Sk		21.0%		25.5%		10,980,767 Sk		17,132,457 Sk						-   700,000 Sk		- 0 Sk		17,132,457 Sk		138,484,824 Sk

		35		134,750		470,000		6.1		270 Sk		221,933,250 Sk		3.0%		6,657,998 Sk		21.5%		26.0%		12,406,069 Sk		19,064,066 Sk						-   750,000 Sk		- 0 Sk		19,064,066 Sk		157,548,890 Sk

		36		139,500		475,000		6.3		275 Sk		239,765,625 Sk		3.0%		7,192,969 Sk		22.0%		26.5%		13,978,336 Sk		21,171,305 Sk						-   950,000 Sk		- 0 Sk		21,171,305 Sk		178,720,194 Sk

		37		144,300		480,000		6.4		280 Sk		258,585,600 Sk		2.0%		5,171,712 Sk		22.5%		27.0%		15,709,075 Sk		20,880,787 Sk						-   800,000 Sk		- 0 Sk		20,880,787 Sk		199,600,982 Sk

		38		149,150		485,000		6.6		285 Sk		278,425,763 Sk		2.0%		5,568,515 Sk		23.0%		27.5%		17,610,429 Sk		23,178,945 Sk						-   850,000 Sk		- 0 Sk		23,178,945 Sk		222,779,926 Sk

		39		154,050		490,000		6.7		290 Sk		299,319,150 Sk		2.0%		5,986,383 Sk		23.5%		28.0%		19,695,200 Sk		25,681,583 Sk						-   850,000 Sk		- 0 Sk		25,681,583 Sk		248,461,509 Sk

		40		159,000		495,000		6.9		295 Sk		321,299,250 Sk		2.0%		6,425,985 Sk		24.0%		28.5%		21,976,869 Sk		28,402,854 Sk						-   800,000 Sk		- 0 Sk		28,402,854 Sk		276,864,363 Sk

		41		164,000		500,000		7.0		300 Sk		344,400,000 Sk		2.0%		6,888,000 Sk		24.5%		29.0%		24,469,620 Sk		31,357,620 Sk						-   850,000 Sk		- 0 Sk		31,357,620 Sk		308,221,983 Sk

		42		169,050		505,000		7.2		305 Sk		368,655,788 Sk		2.0%		7,373,116 Sk		25.0%		29.5%		27,188,364 Sk		34,561,480 Sk						-   850,000 Sk		- 0 Sk		34,561,480 Sk		342,783,463 Sk

		43		174,150		510,000		7.3		310 Sk		394,101,450 Sk		2.0%		7,882,029 Sk		25.5%		30.0%		30,148,761 Sk		38,030,790 Sk						-   800,000 Sk		- 0 Sk		38,030,790 Sk		380,814,253 Sk

		44		179,300		515,000		7.5		315 Sk		420,772,275 Sk		2.0%		8,415,446 Sk		26.0%		30.0%		32,820,237 Sk		41,235,683 Sk						-   850,000 Sk		- 0 Sk		41,235,683 Sk		422,049,936 Sk

		45		184,500		520,000		7.6		320 Sk		448,704,000 Sk		2.0%		8,974,080 Sk		26.5%		30.0%		35,671,968 Sk		44,646,048 Sk						-   850,000 Sk		- 0 Sk		44,646,048 Sk		466,695,984 Sk

		46		189,750		525,000		7.8		325 Sk		477,932,813 Sk		2.0%		9,558,656 Sk		27.0%		30.0%		38,712,558 Sk		48,271,214 Sk						-   800,000 Sk		- 0 Sk		48,271,214 Sk		514,967,198 Sk

		47		195,050		530,000		7.9		330 Sk		508,495,350 Sk		2.0%		10,169,907 Sk		27.5%		30.0%		41,950,866 Sk		52,120,773 Sk						-   850,000 Sk		- 0 Sk		52,120,773 Sk		567,087,972 Sk

		48		200,400		535,000		8.1		335 Sk		540,428,700 Sk		2.0%		10,808,574 Sk		28.0%		30.0%		45,396,011 Sk		56,204,585 Sk						-   1,050,000 Sk		- 0 Sk		56,204,585 Sk		623,292,556 Sk

		49		205,800		540,000		8.2		340 Sk		573,770,400 Sk		1.0%		5,737,704 Sk		28.5%		30.0%		49,057,369 Sk		54,795,073 Sk						-   800,000 Sk		- 0 Sk		54,795,073 Sk		678,087,630 Sk

		50		211,250		545,000		8.4		345 Sk		608,558,438 Sk		1.0%		6,085,584 Sk		29.0%		30.0%		52,944,584 Sk		59,030,168 Sk						-   850,000 Sk		- 0 Sk		59,030,168 Sk		737,117,798 Sk

		51		216,750		550,000		8.5		350 Sk		644,831,250 Sk		1.0%		6,448,313 Sk		29.5%		30.0%		57,067,566 Sk		63,515,878 Sk						-   850,000 Sk		- 0 Sk		63,515,878 Sk		800,633,676 Sk

		52		222,300		555,000		8.7		355 Sk		682,627,725 Sk		1.0%		6,826,277 Sk		30.0%		30.0%		61,436,495 Sk		68,262,773 Sk						-   800,000 Sk		- 0 Sk		68,262,773 Sk		868,896,449 Sk

		53		227,900		560,000		8.8		360 Sk		721,987,200 Sk		1.0%		7,219,872 Sk		30.5%		30.0%		66,061,829 Sk		73,281,701 Sk						-   850,000 Sk		- 0 Sk		73,281,701 Sk		942,178,149 Sk

		54		233,550		565,000		9.0		365 Sk		762,949,463 Sk		1.0%		7,629,495 Sk		31.0%		30.0%		70,954,300 Sk		78,583,795 Sk						-   850,000 Sk		- 0 Sk		78,583,795 Sk		1,020,761,944 Sk

		55		239,250		570,000		9.1		370 Sk		805,554,750 Sk		1.0%		8,055,548 Sk		31.5%		30.0%		76,124,924 Sk		84,180,471 Sk						-   800,000 Sk		- 0 Sk		84,180,471 Sk		1,104,942,415 Sk

		56		245,000		575,000		9.3		375 Sk		849,843,750 Sk		1.0%		8,498,438 Sk		32.0%		30.0%		81,585,000 Sk		90,083,438 Sk						-   850,000 Sk		- 0 Sk		90,083,438 Sk		1,195,025,853 Sk

		57		250,800		580,000		9.4		380 Sk		895,857,600 Sk		1.0%		8,958,576 Sk		32.5%		30.0%		87,346,116 Sk		96,304,692 Sk						-   850,000 Sk		- 0 Sk		96,304,692 Sk		1,291,330,545 Sk

		58		256,650		585,000		9.6		385 Sk		943,637,888 Sk		1.0%		9,436,379 Sk		33.0%		30.0%		93,420,151 Sk		102,856,530 Sk						-   800,000 Sk		- 0 Sk		102,856,530 Sk		1,394,187,075 Sk

		59		262,550		590,000		9.7		390 Sk		993,226,650 Sk		1.0%		9,932,267 Sk		33.5%		30.0%		99,819,278 Sk		109,751,545 Sk						-   850,000 Sk		- 0 Sk		109,751,545 Sk		1,503,938,620 Sk

		60		268,500		595,000		9.9		395 Sk		1,044,666,375 Sk		1.0%		10,446,664 Sk		34.0%		30.0%		106,555,970 Sk		117,002,634 Sk						-   850,000 Sk		- 0 Sk		117,002,634 Sk		1,620,941,254 Sk





Income

		Payment Summary		Added Value		Direct commision

		[Sk]		[Sk]		[Sk]

		200000		0		5000

		467775		0		11694.375

		811800		0		20295

		1240850		0		31021.25

		1764000		0		44100

		2390625		0		59765.625

		3130400		46956		78260

		3993300		59899.5		99832.5

		4989600		74844		124740

		6129875		91948.125		153246.875

		7425000		111375		185625

		8886150		133292.25		222153.75

		10524800		157872		210496

		12352725		191467.2375		247054.5

		14382000		230112		287640

		16625000		274312.5		332500

		19094400		324604.8		381888

		21803175		381555.5625		436063.5

		24764600		445762.8		495292

		27992250		517856.625		559845

		31500000		598500		630000

		35302025		688389.487500001		706040.5

		39412800		788256.000000001		788256

		43847100		898865.550000001		876942

		48620000		1531530		729300

		53746875		1733336.71875		806203.125

		59243400		1955032.2		888651.000000001

		65125550		2197987.3125		976883.250000001

		71409600		2463631.2		1071144

		78112125.0000001		2753452.40625		1171681.875

		85250000.0000001		3069000		1278750

		92840400.0000001		3411884.7		1392606

		100900800		3783780		1513512

		109448975		4186423.29375		1641734.625

		118503000		4621617		1777545

		128081250		5091229.6875		1921218.75

		138202400		5597197.2		2073036

		148885425		6141523.78125		2233281.375

		160149600		6726283.2		2402244

		172014500		7353619.875		2580217.5

		184500000		8025750		2767500

		197626275		8744962.66875		2964394.125

		211413800		9513621		3171207

		225883350		10164750.75		3388250.25

		241056000		10847520		3615840

		256953125		11562890.625		3854296.875

		273596400		12311838		4103946

		291007800		13095351		4365117

		309209600		13914432		3092096

		328224375		14770096.875		3282243.75

		348075000		15663375		3480750

		368784650		16595309.25		3687846.5

		390376800		17566956		3903768

		412875225		18579385.125		4128752.25

		436304000		19633680		4363040

		460687500		20730937.5		4606875

		486050400		21872268		4860504

		512417674.999999		23058795.375		5124176.74999999

		539814599.999999		24291657		5398145.99999999

		568266749.999999		25572003.75		5682667.49999999





Hárok3

		

		27,000		2,673,000		2,700,000

		54,200		2,665,800		2,720,000

		81,600		2,658,400		2,740,000

		109,200		2,650,800		2,760,000

		137,000		2,643,000		2,780,000

		165,000		2,635,000		2,800,000

		193,200		2,626,800		2,820,000

		221,600		2,618,400		2,840,000

		250,200		2,609,800		2,860,000

		279,000		2,601,000		2,880,000

		308,000		2,592,000		2,900,000

		337,200		2,582,800		2,920,000

		366,600		2,573,400		2,940,000

		396,200		2,563,800		2,960,000

		426,000		2,554,000		2,980,000

		456,000		2,544,000		3,000,000

		486,200		2,533,800		3,020,000

		516,600		2,523,400		3,040,000

		547,200		2,512,800		3,060,000

		578,000		2,502,000		3,080,000

		609,000		2,491,000		3,100,000

		640,200		2,479,800		3,120,000

		671,600		2,468,400		3,140,000

		703,200		2,456,800		3,160,000

		735,000		2,445,000		3,180,000

		767,000		2,433,000		3,200,000

		799,200		2,420,800		3,220,000

		831,600		2,408,400		3,240,000

		864,200		2,395,800		3,260,000

		897,000		2,383,000		3,280,000

		930,000		2,370,000		3,300,000

		963,200		2,356,800		3,320,000

		996,600		2,343,400		3,340,000

		1,030,200		2,329,800		3,360,000

		1,064,000		2,316,000		3,380,000

		1,098,000		2,302,000		3,400,000

		1,132,200		2,287,800		3,420,000

		1,166,600		2,273,400		3,440,000

		1,201,200		2,258,800		3,460,000

		1,236,000		2,244,000		3,480,000

		1,271,000		2,229,000		3,500,000

		1,306,200		2,213,800		3,520,000

		1,341,600		2,198,400		3,540,000

		1,377,200		2,182,800		3,560,000

		1,413,000		2,167,000		3,580,000

		1,449,000		2,151,000		3,600,000

		1,485,200		2,134,800		3,620,000

		1,521,600		2,118,400		3,640,000

		1,558,200		2,101,800		3,660,000

		1,595,000		2,085,000		3,680,000

		1,632,000		2,068,000		3,700,000

		1,669,200		2,050,800		3,720,000

		1,706,600		2,033,400		3,740,000

		1,744,200		2,015,800		3,760,000

		1,782,000		1,998,000		3,780,000

		1,820,000		1,980,000		3,800,000

		1,858,200		1,961,800		3,820,000

		1,896,600		1,943,400		3,840,000

		1,935,200		1,924,800		3,860,000

		1,974,000		1,906,000		3,880,000
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Period/month

Amount/USD

Average Transaction Amount



Income

		Period		Market								Payment Volume		Cash Desk						Fixed Fee				Commission				Aukcie				Aukcie		Content				Content		Ticketing				Ticketing		eShop				eShop		Total

		Month		Target Group		Active Clients		Payments/mont		Average Payment		Volume		Number		Fee		Subtotal		Fee		Subtotal		Fee		Subtotal		Podiel z platieb		Pridaná hodnota		Medzisúčet		Podiel z platieb		Pridaná hodnota		Medzisúčet		Podiel z platieb		Pridaná hodnota		Medzisúčet		Podiel z platieb		Pridaná hodnota		Medzisúčet		Monthly Income

				[customers]				[number]		[Sk]		[Sk]				[Sk]		[Sk]		[Sk]		[Sk]		[%]		[Sk]		[%]		[%]		[Sk]		[%]		[%]		[Sk]		[%]		[%]		[Sk]		[%]		[%]		[Sk]

		1				- 0						- 0 Sk										- 0 Sk																														- 0 Sk

		2				- 0						- 0 Sk										- 0 Sk																														- 0 Sk

		3				- 0						- 0 Sk										- 0 Sk																														- 0 Sk

		4		300,000		3,000		1.0		2.50		7,500 Sk		10		- 0 Sk		- 0 Sk		$   4.90		14,700 Sk		2.9%		218 Sk																										14,918 Sk

		5		305,000		6,050		1.1		2.65		17,155 Sk		11		25,000 Sk		25,000 Sk		$   4.90		31,720 Sk		2.9%		497 Sk																										57,218 Sk

		6		310,000		9,150		1.1		2.80		29,207 Sk		12		25,000 Sk		25,000 Sk		$   4.90		51,112 Sk		2.9%		847 Sk																										76,959 Sk

		7		315,000		12,300		1.2		2.95		43,905 Sk		13		25,000 Sk		25,000 Sk		$   4.90		72,927 Sk		2.9%		1,273 Sk																										99,200 Sk

		8		320,000		15,500		1.3		3.10		61,504 Sk		15		25,000 Sk		50,000 Sk		$   4.90		97,216 Sk		2.9%		1,784 Sk																										149,000 Sk

		9		325,000		18,750		1.4		3.25		82,266 Sk		17		25,000 Sk		50,000 Sk		$   4.90		124,031 Sk		2.9%		2,386 Sk																										176,417 Sk

		10		330,000		22,050		1.4		3.40		106,457 Sk		19		25,000 Sk		50,000 Sk		$   4.90		153,424 Sk		2.9%		3,087 Sk																										206,511 Sk

		11		335,000		25,400		1.5		3.55		134,353 Sk		21		25,000 Sk		50,000 Sk		$   4.90		185,445 Sk		2.9%		3,896 Sk																										239,342 Sk

		12		340,000		28,800		1.6		3.70		166,234 Sk		23		25,000 Sk		50,000 Sk		$   4.90		220,147 Sk		2.9%		4,821 Sk																										274,968 Sk

		13		345,000		32,250		1.6		3.85		202,385 Sk		25		25,000 Sk		50,000 Sk		$   4.90		257,581 Sk		2.9%		5,869 Sk																										313,450 Sk

		14		350,000		35,750		1.7		4.00		243,100 Sk		27		25,000 Sk		50,000 Sk		$   4.90		297,798 Sk		2.9%		7,050 Sk																										354,847 Sk

		15		355,000		39,300		1.8		4.15		288,678 Sk		29		25,000 Sk		50,000 Sk		$   4.90		340,849 Sk		2.9%		8,372 Sk																										399,221 Sk

		16		360,000		42,900		1.8		4.30		339,425 Sk		31		25,000 Sk		50,000 Sk		$   4.90		386,786 Sk		2.9%		9,843 Sk		0.10%		5%		17 Sk		0.05%		35%		16,900 Sk		0.10%		5%		17 Sk		0.20%		10%		68 Sk		446,630 Sk

		17		365,000		46,550		1.9		4.45		395,652 Sk		33		25,000 Sk		50,000 Sk		$   4.90		435,661 Sk		2.9%		11,474 Sk		0.20%		5%		40 Sk		0.10%		35%		36,221 Sk		0.15%		5%		30 Sk		0.40%		10%		158 Sk		497,135 Sk

		18		370,000		50,250		2.0		4.60		457,677 Sk		35		25,000 Sk		50,000 Sk		$   4.90		487,526 Sk		2.9%		13,273 Sk		0.25%		5%		57 Sk		0.15%		35%		47,307 Sk		0.20%		5%		46 Sk		0.60%		10%		275 Sk		550,798 Sk

		19		375,000		54,000		2.1		4.75		525,825 Sk		37		25,000 Sk		50,000 Sk		$   4.90		542,430 Sk		2.9%		15,249 Sk		0.30%		5%		79 Sk		0.20%		35%		59,119 Sk		0.25%		5%		66 Sk		0.80%		10%		421 Sk		607,679 Sk

		20		380,000		57,800		2.1		4.90		600,426 Sk		39		25,000 Sk		50,000 Sk		$   4.90		600,426 Sk		2.9%		17,412 Sk		0.35%		5%		105 Sk		0.25%		35%		71,707 Sk		0.30%		5%		90 Sk		1.00%		10%		600 Sk		667,839 Sk

		21		385,000		61,650		2.2		5.05		681,818 Sk		41		25,000 Sk		50,000 Sk		$   4.90		661,566 Sk		2.9%		19,773 Sk		0.40%		5%		136 Sk		0.30%		35%		85,131 Sk		0.35%		5%		119 Sk		1.20%		10%		818 Sk		731,339 Sk

		22		390,000		65,550		2.3		5.20		770,344 Sk		43		25,000 Sk		50,000 Sk		$   4.90		725,901 Sk		2.9%		22,340 Sk		0.45%		5%		173 Sk		0.35%		35%		99,451 Sk		0.40%		5%		154 Sk		1.40%		10%		1,078 Sk		798,241 Sk

		23		395,000		69,500		2.3		5.35		866,352 Sk		45		25,000 Sk		50,000 Sk		$   4.90		793,482 Sk		2.9%		25,124 Sk		0.50%		5%		217 Sk		0.40%		35%		114,734 Sk		0.45%		5%		195 Sk		1.60%		10%		1,386 Sk		868,606 Sk

		24		400,000		73,500		2.4		5.50		970,200 Sk		47		25,000 Sk		50,000 Sk		$   4.90		864,360 Sk		2.9%		28,136 Sk		0.55%		5%		267 Sk		0.45%		35%		131,051 Sk		0.50%		5%		243 Sk		1.80%		10%		1,746 Sk		942,496 Sk

		25		405,000		77,550		2.5		5.65		1,082,249 Sk		49		25,000 Sk		50,000 Sk		$   3.80		727,884 Sk		2.5%		27,056 Sk		0.60%		5%		325 Sk		0.50%		35%		148,480 Sk		0.55%		5%		298 Sk		2.00%		10%		2,164 Sk		804,941 Sk

		26		410,000		81,650		2.5		5.80		1,202,868 Sk		51		25,000 Sk		50,000 Sk		$   3.80		788,086 Sk		2.5%		30,072 Sk		0.65%		5%		391 Sk		0.55%		35%		167,105 Sk		0.60%		5%		361 Sk		2.20%		10%		2,646 Sk		868,157 Sk

		27		415,000		85,800		2.6		5.95		1,332,431 Sk		53		25,000 Sk		50,000 Sk		$   3.80		850,964 Sk		2.5%		33,311 Sk		0.70%		5%		466 Sk		0.60%		35%		187,015 Sk		0.65%		5%		433 Sk		2.40%		10%		3,198 Sk		934,275 Sk

		28		420,000		90,000		2.7		6.10		1,471,320 Sk		55		25,000 Sk		50,000 Sk		$   3.80		916,560 Sk		2.5%		36,783 Sk		0.75%		5%		552 Sk		0.65%		35%		208,309 Sk		0.70%		5%		515 Sk		2.60%		10%		3,825 Sk		1,003,343 Sk

		29		425,000		94,250		2.7		6.25		1,619,922 Sk		57		25,000 Sk		50,000 Sk		$   3.80		984,912 Sk		2.5%		40,498 Sk		0.80%		5%		648 Sk		0.70%		35%		231,090 Sk		0.75%		5%		607 Sk		2.80%		10%		4,536 Sk		1,075,411 Sk

		30		430,000		98,550		2.8		6.40		1,778,630 Sk		59		25,000 Sk		50,000 Sk		$   3.80		1,056,062 Sk		2.5%		44,466 Sk		0.85%		5%		756 Sk		0.75%		35%		255,474 Sk		0.80%		5%		711 Sk		3.00%		10%		5,336 Sk		1,150,528 Sk

		31		435,000		102,900		2.9		6.55		1,947,846 Sk		61		25,000 Sk		50,000 Sk		$   3.80		1,130,048 Sk		2.5%		48,696 Sk		0.90%		5%		877 Sk		0.80%		35%		281,583 Sk		0.85%		5%		828 Sk		3.20%		10%		6,233 Sk		1,228,744 Sk

		32		440,000		107,300		3.0		6.70		2,127,974 Sk		63		25,000 Sk		50,000 Sk		$   3.80		1,206,910 Sk		2.5%		53,199 Sk		0.95%		5%		1,011 Sk		0.85%		35%		309,549 Sk		0.90%		5%		958 Sk		3.40%		10%		7,235 Sk		1,310,110 Sk

		33		445,000		111,750		3.0		6.85		2,319,427 Sk		65		25,000 Sk		50,000 Sk		$   3.80		1,286,689 Sk		2.5%		57,986 Sk		1.00%		5%		1,160 Sk		0.90%		35%		339,517 Sk		0.95%		5%		1,102 Sk		3.60%		10%		8,350 Sk		1,394,675 Sk

		34		450,000		116,250		3.1		7.00		2,522,625 Sk		67		25,000 Sk		50,000 Sk		$   3.80		1,369,425 Sk		2.5%		63,066 Sk		1.05%		5%		1,324 Sk		0.95%		35%		371,642 Sk		1.00%		5%		1,261 Sk		3.80%		10%		9,586 Sk		1,482,491 Sk

		35		455,000		120,800		3.2		7.15		2,737,992 Sk		69		25,000 Sk		50,000 Sk		$   3.80		1,455,157 Sk		2.5%		68,450 Sk		1.10%		5%		1,506 Sk		1.00%		35%		406,092 Sk		1.05%		5%		1,437 Sk		4.00%		10%		10,952 Sk		1,573,607 Sk

		36		460,000		125,400		3.2		7.30		2,965,961 Sk		71		25,000 Sk		50,000 Sk		$   3.80		1,543,925 Sk		2.5%		74,149 Sk		1.15%		5%		1,705 Sk		1.05%		35%		443,050 Sk		1.10%		5%		1,631 Sk		4.20%		10%		12,457 Sk		1,668,074 Sk

		37		465,000		130,050		3.3		7.45		3,206,968 Sk		73		25,000 Sk		50,000 Sk		$   2.90		1,248,350 Sk		2.3%		73,760 Sk		1.20%		5%		1,924 Sk		1.10%		35%		482,711 Sk		1.15%		5%		1,844 Sk		4.40%		10%		14,111 Sk		1,372,110 Sk

		38		470,000		134,750		3.4		7.60		3,461,458 Sk		75		25,000 Sk		50,000 Sk		$   2.90		1,320,819 Sk		2.3%		79,614 Sk		1.25%		5%		2,163 Sk		1.15%		35%		525,290 Sk		1.20%		5%		2,077 Sk		4.60%		10%		15,923 Sk		1,450,433 Sk

		39		475,000		139,500		3.4		7.75		3,729,881 Sk		77		25,000 Sk		50,000 Sk		$   2.90		1,395,697 Sk		2.3%		85,787 Sk		1.30%		5%		2,424 Sk		1.20%		35%		571,017 Sk		1.25%		5%		2,331 Sk		4.80%		10%		17,903 Sk		1,531,485 Sk

		40		480,000		144,300		3.5		7.90		4,012,694 Sk		79		25,000 Sk		50,000 Sk		$   2.90		1,473,014 Sk		2.3%		92,292 Sk		1.35%		5%		2,709 Sk		1.25%		35%		620,143 Sk		1.30%		5%		2,608 Sk		5.00%		10%		20,063 Sk		1,615,306 Sk

		41		485,000		149,150		3.6		8.05		4,310,360 Sk		81		25,000 Sk		50,000 Sk		$   2.90		1,552,801 Sk		2.3%		99,138 Sk		1.40%		5%		3,017 Sk		1.30%		35%		672,939 Sk		1.35%		5%		2,909 Sk		5.20%		10%		22,414 Sk		1,701,939 Sk

		42		490,000		154,050		3.7		8.20		4,623,349 Sk		83		25,000 Sk		50,000 Sk		$   2.90		1,635,087 Sk		2.3%		106,337 Sk		1.45%		5%		3,352 Sk		1.35%		35%		729,699 Sk		1.40%		5%		3,236 Sk		5.40%		10%		24,966 Sk		1,791,424 Sk

		43		495,000		159,000		3.7		8.35		4,952,135 Sk		85		25,000 Sk		50,000 Sk		$   2.90		1,719,903 Sk		2.3%		113,899 Sk		1.50%		5%		3,714 Sk		1.40%		35%		790,741 Sk		1.45%		5%		3,590 Sk		5.60%		10%		27,732 Sk		1,883,802 Sk

		44		500,000		164,000		3.8		8.50		5,297,200 Sk		87		25,000 Sk		50,000 Sk		$   2.90		1,807,280 Sk		2.3%		121,836 Sk		1.55%		5%		4,105 Sk		1.45%		35%		856,411 Sk		1.50%		5%		3,973 Sk		5.80%		10%		30,724 Sk		1,979,116 Sk

		45		505,000		169,050		3.9		8.65		5,659,033 Sk		89		25,000 Sk		50,000 Sk		$   2.90		1,897,248 Sk		2.3%		130,158 Sk		1.60%		5%		4,527 Sk		1.50%		35%		927,083 Sk		1.55%		5%		4,386 Sk		6.00%		10%		33,954 Sk		2,077,406 Sk

		46		510,000		174,150		3.9		8.80		6,038,129 Sk		91		25,000 Sk		50,000 Sk		$   2.90		1,989,838 Sk		2.3%		138,877 Sk		1.65%		5%		4,981 Sk		1.55%		35%		1,003,164 Sk		1.60%		5%		4,831 Sk		6.20%		10%		37,436 Sk		2,178,715 Sk

		47		515,000		179,300		4.0		8.95		6,434,987 Sk		93		25,000 Sk		50,000 Sk		$   2.90		2,085,080 Sk		2.3%		148,005 Sk		1.70%		5%		5,470 Sk		1.60%		35%		1,085,095 Sk		1.65%		5%		5,309 Sk		6.40%		10%		41,184 Sk		2,283,084 Sk

		48		520,000		184,500		4.1		9.10		6,850,116 Sk		95		25,000 Sk		50,000 Sk		$   2.90		2,183,004 Sk		2.3%		157,553 Sk		1.75%		5%		5,994 Sk		1.65%		35%		1,173,355 Sk		1.70%		5%		5,823 Sk		6.60%		10%		45,211 Sk		2,390,557 Sk

		49		525,000		189,750		4.1		9.25		7,231,373 Sk		97		25,000 Sk		50,000 Sk		$   2.50		1,954,425 Sk		2.0%		144,627 Sk		1.80%		5%		6,508 Sk		1.70%		35%		1,268,463 Sk		1.75%		5%		6,327 Sk		6.80%		10%		49,173 Sk		2,149,052 Sk

		50		530,000		195,050		4.2		9.40		7,627,235 Sk		99		25,000 Sk		50,000 Sk		$   2.50		2,028,520 Sk		2.0%		152,545 Sk		1.85%		5%		7,055 Sk		1.75%		35%		1,370,984 Sk		1.80%		5%		6,865 Sk		7.00%		10%		53,391 Sk		2,231,065 Sk

		51		535,000		200,400		4.2		9.55		8,038,044 Sk		101		25,000 Sk		50,000 Sk		$   2.50		2,104,200 Sk		2.0%		160,761 Sk		1.90%		5%		7,636 Sk		1.80%		35%		1,481,529 Sk		1.85%		5%		7,435 Sk		7.20%		10%		57,874 Sk		2,314,961 Sk

		52		540,000		205,800		4.2		9.70		8,464,142 Sk		103		25,000 Sk		50,000 Sk		$   2.50		2,181,480 Sk		2.0%		169,283 Sk		1.95%		5%		8,253 Sk		1.85%		35%		1,600,766 Sk		1.90%		5%		8,041 Sk		7.40%		10%		62,635 Sk		2,400,763 Sk

		53		545,000		211,250		4.3		9.85		8,905,878 Sk		105		25,000 Sk		50,000 Sk		$   2.50		2,260,375 Sk		2.0%		178,118 Sk		2.00%		5%		8,906 Sk		1.90%		35%		1,729,417 Sk		1.95%		5%		8,683 Sk		7.60%		10%		67,685 Sk		2,488,493 Sk

		54		550,000		216,750		4.3		10.00		9,363,600 Sk		107		25,000 Sk		50,000 Sk		$   2.50		2,340,900 Sk		2.0%		187,272 Sk		2.05%		5%		9,598 Sk		1.95%		35%		1,868,268 Sk		2.00%		5%		9,364 Sk		7.80%		10%		73,036 Sk		2,578,172 Sk

		55		555,000		222,300		4.4		10.15		9,837,664 Sk		109		25,000 Sk		50,000 Sk		$   2.50		2,423,070 Sk		2.0%		196,753 Sk		2.10%		5%		10,330 Sk		2.00%		35%		2,018,174 Sk		2.05%		5%		10,084 Sk		8.00%		10%		78,701 Sk		2,669,823 Sk

		56		560,000		227,900		4.4		10.30		10,328,428 Sk		111		25,000 Sk		50,000 Sk		$   2.50		2,506,900 Sk		2.0%		206,569 Sk		2.15%		5%		11,103 Sk		2.05%		35%		2,180,065 Sk		2.10%		5%		10,845 Sk		8.20%		10%		84,693 Sk		2,763,469 Sk

		57		565,000		233,550		4.4		10.45		10,836,253 Sk		113		25,000 Sk		50,000 Sk		$   2.50		2,592,405 Sk		2.0%		216,725 Sk		2.20%		5%		11,920 Sk		2.10%		35%		2,354,949 Sk		2.15%		5%		11,649 Sk		8.40%		10%		91,025 Sk		2,859,130 Sk

		58		570,000		239,250		4.5		10.60		11,361,504 Sk		115		25,000 Sk		50,000 Sk		$   2.50		2,679,600 Sk		2.0%		227,230 Sk		2.25%		5%		12,782 Sk		2.15%		35%		2,543,927 Sk		2.20%		5%		12,498 Sk		8.60%		10%		97,709 Sk		2,956,830 Sk

		59		575,000		245,000		4.5		10.75		11,904,550 Sk		117		25,000 Sk		50,000 Sk		$   2.50		2,768,500 Sk		2.0%		238,091 Sk		2.30%		5%		13,690 Sk		2.20%		35%		2,748,194 Sk		2.25%		5%		13,393 Sk		8.80%		10%		104,760 Sk		3,056,591 Sk

		60		580,000		250,800		4.6		10.90		12,465,763 Sk		119		25,000 Sk		50,000 Sk		$   2.50		2,859,120 Sk		2.0%		249,315 Sk		2.35%		5%		14,647 Sk		2.25%		35%		2,969,051 Sk		2.30%		5%		14,336 Sk		9.00%		10%		112,192 Sk		3,158,435 Sk

		61		585,000		256,650		4.6		11.05		13,045,520 Sk		121		25,000 Sk		50,000 Sk		$   2.00		2,361,180 Sk		1.5%		195,683 Sk		2.40%		5%		15,655 Sk		2.30%		35%		3,207,915 Sk		2.35%		5%		15,328 Sk		9.20%		10%		120,019 Sk		2,606,863 Sk

		62		590,000		262,550		4.6		11.20		13,644,198 Sk		123		25,000 Sk		50,000 Sk		$   2.00		2,436,464 Sk		1.5%		204,663 Sk		2.45%		5%		16,714 Sk		2.35%		35%		3,466,327 Sk		2.40%		5%		16,373 Sk		9.40%		10%		128,255 Sk		2,691,127 Sk

		63		595,000		268,500		4.7		11.35		14,262,183 Sk		125		25,000 Sk		50,000 Sk		$   2.00		2,513,160 Sk		1.5%		213,933 Sk		2.50%		5%		17,828 Sk		2.40%		35%		3,745,966 Sk		2.45%		5%		17,471 Sk		9.60%		10%		136,917 Sk		2,777,093 Sk

		64		600,000		274,500		4.7		11.50		14,899,860 Sk		127		25,000 Sk		50,000 Sk		$   2.00		2,591,280 Sk		1.5%		223,498 Sk		2.55%		5%		18,997 Sk		2.45%		35%		4,048,660 Sk		2.50%		5%		18,625 Sk		9.80%		10%		146,019 Sk		2,864,778 Sk

		65		605,000		280,550		4.8		11.65		15,557,620 Sk		129		25,000 Sk		50,000 Sk		$   2.00		2,670,836 Sk		1.5%		233,364 Sk		2.60%		5%		20,225 Sk		2.50%		35%		4,376,401 Sk		2.55%		5%		19,836 Sk		10.00%		10%		155,576 Sk		2,954,200 Sk

		66		610,000		286,650		4.8		11.80		16,235,856 Sk		131		25,000 Sk		50,000 Sk		$   2.00		2,751,840 Sk		1.5%		243,538 Sk		2.65%		5%		21,513 Sk		2.55%		35%		4,731,359 Sk		2.60%		5%		21,107 Sk		10.20%		10%		165,606 Sk		3,045,378 Sk

		67		615,000		292,800		4.8		11.95		16,934,966 Sk		133		25,000 Sk		50,000 Sk		$   2.00		2,834,304 Sk		1.5%		254,024 Sk		2.70%		5%		22,862 Sk		2.60%		35%		5,115,897 Sk		2.65%		5%		22,439 Sk		10.40%		10%		176,124 Sk		3,138,328 Sk

		68		620,000		299,000		4.9		12.10		17,655,352 Sk		135		25,000 Sk		50,000 Sk		$   2.00		2,918,240 Sk		1.5%		264,830 Sk		2.75%		5%		24,276 Sk		2.65%		35%		5,532,594 Sk		2.70%		5%		23,835 Sk		10.60%		10%		187,147 Sk		3,233,070 Sk

		69		625,000		305,250		4.9		12.25		18,397,418 Sk		137		25,000 Sk		50,000 Sk		$   2.00		3,003,660 Sk		1.5%		275,961 Sk		2.80%		5%		25,756 Sk		2.70%		35%		5,984,257 Sk		2.75%		5%		25,296 Sk		10.80%		10%		198,692 Sk		3,329,621 Sk

		70		630,000		311,550		5.0		12.40		19,161,571 Sk		139		25,000 Sk		50,000 Sk		$   2.00		3,090,576 Sk		1.5%		287,424 Sk		2.85%		5%		27,305 Sk		2.75%		35%		6,473,950 Sk		2.80%		5%		26,826 Sk		11.00%		10%		210,777 Sk		3,428,000 Sk

		71		635,000		317,900		5.0		12.55		19,948,225 Sk		141		25,000 Sk		50,000 Sk		$   2.00		3,179,000 Sk		1.5%		299,223 Sk		2.90%		5%		28,925 Sk		2.80%		35%		7,005,013 Sk		2.85%		5%		28,426 Sk		11.20%		10%		223,420 Sk		3,528,223 Sk

		72		640,000		324,300		5.0		12.70		20,757,794 Sk		143		25,000 Sk		50,000 Sk		$   2.00		3,268,944 Sk		1.5%		311,367 Sk		2.95%		5%		30,618 Sk		2.85%		35%		7,581,090 Sk		2.90%		5%		30,099 Sk		11.40%		10%		236,639 Sk		3,630,311 Sk

		Total																																																		114,076,318 Sk

		1Y										648,580 Sk						325,000 Sk				950,723 Sk				18,809 Sk						- 0 Sk						- 0 Sk						- 0 Sk						- 0 Sk		1,294,531 Sk

		2Y										6,341,882 Sk						600,000 Sk				6,394,365 Sk				183,915 Sk						1,091 Sk						661,620 Sk						959 Sk						6,551 Sk		7,178,280 Sk

		3Y										23,109,245 Sk						600,000 Sk				13,316,623 Sk				577,731 Sk						10,720 Sk						3,348,907 Sk						10,143 Sk						76,519 Sk		14,494,354 Sk

		4Y										58,576,311 Sk						600,000 Sk				20,308,121 Sk				1,347,255 Sk						44,381 Sk						9,437,647 Sk						42,917 Sk						331,621 Sk		22,255,377 Sk

		5Y										116,364,434 Sk						600,000 Sk				28,699,495 Sk				2,327,289 Sk						122,427 Sk						24,133,788 Sk						119,518 Sk						932,873 Sk		31,626,784 Sk

		6Y										200,500,563 Sk						600,000 Sk				33,619,484 Sk				3,007,508 Sk						270,674 Sk						61,269,430 Sk						265,661 Sk						2,085,191 Sk		37,226,992 Sk

		Total										405,541,015 Sk						3,325,000 Sk				103,288,811 Sk				7,462,507 Sk						449,294 Sk						98,851,393 Sk						439,198 Sk						3,432,755 Sk		114,076,318 Sk

		Share																1%				91%				7%						0%						96%						0%						3%		98%

																								Income		114,076,318 Sk				Produkty		103,172,639 Sk

																																- 0 Sk



&C&"Arial CE,tučné\Income Statement 8.2.



Expenses

		Month		Salaries		Rental		Security		Book-keeping		SW Maint.		Leasing		Telcom		Transport		Office Equip.		Promotion		Expenses Total

		1		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		2		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		3		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		4		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		5		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		6		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		7		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		8		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		9		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		10		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		11		230,000.00		57,500.00		5,000.00		20,000.00				35,000.00		39,000.00		20,000.00		10,000.00				416,500.00

		12		230,000.00		57,500.00		5,000.00		20,000.00		2,000,000.00		35,000.00		39,000.00		20,000.00		10,000.00		2,500,000.00		4,916,500.00

		Y1		2,760,000.00		690,000.00		60,000.00		240,000.00		2,000,000.00		420,000.00		468,000.00		240,000.00		120,000.00		2,500,000.00		9,498,000

		13		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		14		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		15		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		16		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		17		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		18		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		19		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		20		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		21		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		22		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		23		253,000.00		57,875.00		5,500.00		40,000.00				35,000.00		42,900.00		22,000.00		11,000.00				467,275.00

		24		253,000.00		57,875.00		5,500.00		40,000.00		2,000,000.00		35,000.00		42,900.00		22,000.00		11,000.00		3,000,000.00		5,467,275.00

		Y2		3,036,000.00		694,500.00		66,000.00		480,000.00		2,000,000.00		420,000.00		514,800.00		264,000.00		132,000.00		3,000,000.00		10,607,300

		25		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		26		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		27		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		28		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		29		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		30		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		31		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		32		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		33		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		34		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		35		278,300.00		61,662.50		6,050.00		60,000.00				35,000.00		47,190.00		24,200.00		12,100.00				524,502.50

		36		278,300.00		61,662.50		6,050.00		60,000.00		2,000,000.00		35,000.00		47,190.00		24,200.00		12,100.00		1,500,000.00		4,024,502.50

		Y3		3,339,600.00		739,950.00		72,600.00		720,000.00		2,000,000.00		420,000.00		566,280.00		290,400.00		145,200.00		1,500,000.00		9,794,030

		37		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		38		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		39		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		40		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		41		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		42		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		43		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		44		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		45		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		46		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		47		306,130.00		65,828.75		6,655.00		60,000.00						51,909.00		26,400.00		13,310.00				530,232.75

		48		306,130.00		65,828.75		6,655.00		60,000.00		2,000,000.00				51,909.00		26,400.00		13,310.00		1,500,000.00		4,030,232.75

		Y4		3,673,560.00		789,945.00		79,860.00		720,000.00		2,000,000.00		0.00		622,908.00		316,800.00		159,720.00		1,500,000.00		9,862,793

		49		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		50		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		51		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		52		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		53		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		54		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		55		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		56		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		57		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		58		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		59		336,743.00		70,412.00		7,320.00		60,000.00						57,100.00		29,040.00		14,641.00				575,256.00

		60		336,743.00		70,412.00		7,320.00		60,000.00		2,000,000.00				57,100.00		29,040.00		14,641.00		1,500,000.00		4,075,256.00

		Y5		4,040,916.00		844,944.00		87,840.00		720,000.00		2,000,000.00		0.00		685,200.00		348,480.00		175,692.00		1,500,000.00		10,403,072

		61		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		62		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		63		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		64		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		65		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		66		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		67		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		68		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		69		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		70		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		71		370,417.30		75,453.20		8,052.00		60,000.00						62,810.00		31,944.00		16,105.00				624,781.50

		72		370,417.30		75,453.20		8,052.00		60,000.00		2,000,000.00				62,810.00		31,944.00		16,105.00		2,500,000.00		5,124,781.50

		Y6		4,445,007.60		905,438.40		96,624.00		720,000.00		2,000,000.00		0.00		753,720.00		383,328.00		193,260.00		2,500,000.00		11,997,378

		Total		21,295,083.60		4,664,777.40		462,924.00		3,600,000.00		12,000,000.00		1,260,000.00		3,610,908.00		1,843,008.00		925,872.00		12,500,000.00		62,162,573.00



&C&"Arial CE,tučné\Expenses Statement 8.1.



CashFlow

		Month		Príjmy				Income		Outcome		Delta		Net Value

				Platobná brána		Doplnkové produkty

				[Sk]		[Sk]		[Sk]		[Sk]		[Sk]		[Sk]

		1		0		0		0		416,500		-416,500		-416,500

		2		0		0		0		416,500		-416,500		-833,000

		3		0		0		0		416,500		-416,500		-1,249,500

		4		14,918		0		14,918		416,500		-401,583		-1,651,083

		5		57,218		0		57,218		416,500		-359,282		-2,010,365

		6		76,959		0		76,959		416,500		-339,541		-2,349,906

		7		99,200		0		99,200		416,500		-317,300		-2,667,206

		8		149,000		0		149,000		416,500		-267,500		-2,934,706

		9		176,417		0		176,417		416,500		-240,083		-3,174,789

		10		206,511		0		206,511		416,500		-209,989		-3,384,778

		11		239,342		0		239,342		416,500		-177,158		-3,561,937

		12		274,968		0		274,968		4,916,500		-4,641,532		-8,203,469

		13		313,450		0		313,450		467,275		-153,825		-8,357,294

		14		354,847		0		354,847		467,275		-112,428		-8,469,721

		15		399,221		0		399,221		467,275		-68,054		-8,537,776

		16		446,630		0		446,630		467,275		-20,645		-8,558,421

		17		497,135		0		497,135		467,275		29,860		-8,528,561

		18		550,798		0		550,798		467,275		83,523		-8,445,038

		19		607,679		0		607,679		467,275		140,404		-8,304,634

		20		667,839		0		667,839		467,275		200,564		-8,104,070

		21		731,339		0		731,339		467,275		264,064		-7,840,006

		22		798,241		0		798,241		467,275		330,966		-7,509,040

		23		868,606		0		868,606		467,275		401,331		-7,107,710

		24		942,496		0		942,496		5,467,275		-4,524,779		-11,632,489

		25		804,941		0		804,941		524,503		280,438		-11,352,051

		26		868,157		0		868,157		524,503		343,655		-11,008,396

		27		934,275		0		934,275		524,503		409,773		-10,598,623

		28		1,003,343		0		1,003,343		524,503		478,841		-10,119,783

		29		1,075,411		0		1,075,411		524,503		550,908		-9,568,875

		30		1,150,528		0		1,150,528		524,503		626,025		-8,942,850

		31		1,228,744		0		1,228,744		524,503		704,241		-8,238,608

		32		1,310,110		0		1,310,110		524,503		785,607		-7,453,001

		33		1,394,675		0		1,394,675		524,503		870,173		-6,582,828

		34		1,482,491		0		1,482,491		524,503		957,988		-5,624,840

		35		1,573,607		0		1,573,607		524,503		1,049,104		-4,575,736

		36		1,668,074		0		1,668,074		4,024,503		-2,356,429		-6,932,165

		37		1,372,110		0		1,372,110		530,233		841,877		-6,090,287

		38		1,450,433		0		1,450,433		530,233		920,200		-5,170,087

		39		1,531,485		0		1,531,485		530,233		1,001,252		-4,168,835

		40		1,615,306		0		1,615,306		530,233		1,085,074		-3,083,761

		41		1,701,939		0		1,701,939		530,233		1,171,706		-1,912,055

		42		1,791,424		0		1,791,424		530,233		1,261,191		-650,864

		43		1,883,802		0		1,883,802		530,233		1,353,569		702,705

		44		1,979,116		0		1,979,116		530,233		1,448,883		2,151,588

		45		2,077,406		0		2,077,406		530,233		1,547,173		3,698,761

		46		2,178,715		0		2,178,715		530,233		1,648,482		5,347,243

		47		2,283,084		0		2,283,084		530,233		1,752,852		7,100,095

		48		2,390,557		0		2,390,557		4,030,233		-1,639,676		5,460,419

		49		2,149,052		0		2,149,052		575,256		1,573,796		7,034,215

		50		2,231,065		0		2,231,065		575,256		1,655,809		8,690,024

		51		2,314,961		0		2,314,961		575,256		1,739,705		10,429,729

		52		2,400,763		0		2,400,763		575,256		1,825,507		12,255,236

		53		2,488,493		0		2,488,493		575,256		1,913,237		14,168,472

		54		2,578,172		0		2,578,172		575,256		2,002,916		16,171,388

		55		2,669,823		0		2,669,823		575,256		2,094,567		18,265,956

		56		2,763,469		0		2,763,469		575,256		2,188,213		20,454,168

		57		2,859,130		0		2,859,130		575,256		2,283,874		22,738,042

		58		2,956,830		0		2,956,830		575,256		2,381,574		25,119,616

		59		3,056,591		0		3,056,591		575,256		2,481,335		27,600,951

		60		3,158,435		0		3,158,435		4,075,256		-916,821		26,684,131

		61		2,606,863		0		2,606,863		624,782		1,982,081		28,666,212

		62		2,691,127		0		2,691,127		624,782		2,066,345		30,732,557

		63		2,777,093		0		2,777,093		624,782		2,152,311		32,884,869

		64		2,864,778		0		2,864,778		624,782		2,239,996		35,124,865

		65		2,954,200		0		2,954,200		624,782		2,329,419		37,454,284

		66		3,045,378		0		3,045,378		624,782		2,420,596		39,874,880

		67		3,138,328		0		3,138,328		624,782		2,513,547		42,388,427

		68		3,233,070		0		3,233,070		624,782		2,608,289		44,996,716

		69		3,329,621		0		3,329,621		624,782		2,704,840		47,701,556

		70		3,428,000		0		3,428,000		624,782		2,803,218		50,504,774

		71		3,528,223		0		3,528,223		624,782		2,903,442		53,408,216

		72		3,630,311		0		3,630,311		5,124,782		-1,494,471		51,913,745

								114,076,318		62,162,573



&C&"Arial CE,tučné\&12Cash Flow



P&L Statement

				Y1		Y2		Y3		Y4		Y5		Y6

		Costs

		Salaries		2,760,000 Sk		3,036,000 Sk		3,339,600 Sk		3,673,560 Sk		4,040,916 Sk		4,445,007 Sk

		Rental		690,000 Sk		694,500 Sk		739,950 Sk		789,945 Sk		844,944 Sk		905,438 Sk

		Security		60,000 Sk		66,000 Sk		72,600 Sk		79,860 Sk		87,840 Sk		96,624 Sk

		Book-keeping		240,000 Sk		480,000 Sk		720,000 Sk		720,000 Sk		720,000 Sk		720,000 Sk

		SW Maintenance		2,000,000 Sk		2,000,000 Sk		2,000,000 Sk		2,000,000 Sk		2,000,000 Sk		2,000,000 Sk

		Leasing + Insurance		420,000 Sk		420,000 Sk		420,000 Sk		0 Sk		0 Sk		0 Sk

		Telecom Fees		468,000 Sk		514,800 Sk		566,280 Sk		622,908 Sk		685,200 Sk		753,720 Sk

		Transport		240,000 Sk		264,000 Sk		290,400 Sk		316,800 Sk		348,480 Sk		383,328 Sk

		Office Equipment		120,000 Sk		132,000 Sk		145,200 Sk		159,720 Sk		175,692 Sk		193,260 Sk

		Promotion		2,500,000 Sk		3,000,000 Sk		1,500,000 Sk		1,500,000 Sk		1,500,000 Sk		2,500,000 Sk

		Leasing - 1st payment		120,000 Sk		120,000 Sk		120,000 Sk		0 Sk		0 Sk		0 Sk

		Depreciation		4,345,000 Sk		4,750,000 Sk		4,350,000 Sk		3,949,000 Sk		65,000 Sk		60,000 Sk

		Total Costs		13,963,000 Sk		15,477,300 Sk		14,264,030 Sk		13,811,793 Sk		10,468,072 Sk		12,057,377 Sk

		Income

		Payment Services		1,996,462 Sk		13,755,588 Sk		34,634,483 Sk		68,501,033 Sk		107,529,511 Sk		129,165,819 Sk

		Total Income		1,996,462 Sk		13,755,588 Sk		34,634,483 Sk		68,501,033 Sk		107,529,511 Sk		129,165,819 Sk

		Economic Result From Financial Operations		-59,000 Sk		-59,000 Sk		-59,000 Sk		0 Sk		0 Sk		0 Sk

		Operational Economic Result		-11,907,538 Sk		-1,662,712 Sk		20,429,000 Sk		54,689,000 Sk		97,062,000 Sk		117,109,000 Sk

		Tax Base		0 Sk		0 Sk		20,026,630 Sk		54,344,973 Sk		96,717,239 Sk		116,764,553 Sk

		Tax		0 Sk		0 Sk		5,807,000 Sk		15,760,000 Sk		28,047,872 Sk		33,861,502 Sk

		Economci Result After Taxation		-11,966,538		-1,721,712		14,563,000		38,929,000		69,014,128		83,247,498



&L&8Dôverné. Určené výhradne pre internú potrebu.&C&"Arial CE,tučné\&12Prehľad nákladov, výnosov a hospodárskych výsledkov&R&8Global Finance,  o.c.p. a.s.



Balance Sheet

				Initial		Y1		Y2		Y3		Y4		Y5		Y6

		Total assets		36,984		28,755		26,673		46,682		89,757		161,106		237,839

		Incorporation expenses		100		87		66		47		31		19		9

		Software		11,500		8,625		5,750		2,875		0		0		0

		Valuable rights		3,000		2,250		1,125		375		0		0		0

		Machines, tools, equipment				2,315		1,586		880		197		144		54

		Other tangible fixed assets		6		0		0		0		0		0		0

		Financial assets		22,378		14,516		17,665		42,505		89,529		160,943		237,776

		Otrher assets		0		962		481		0		0		0		0

		Total Liabilities		40,000		28,755		26,673		46,682		89,757		161,106		237,879

		Registered capital		40,000		40,000		40,000		40,000		40,000		40,000		40,000

		Retained earnings from previous years		0		0		0		0		875		39,804		108,818

		Accumulated losses from previous year		0		0		-11,967		-13,688		0		0		0

		Net profit from current year		0		-11,967		-1,722		14,563		38,929		69,014		83,247

		Foreign Capital		0		722		362		5,807		9,953		12,288		5,814



&L&8Confidential.&C&"Arial CE,tučné\&12Balance Sheets&R&8Global Finance,  o.c.p. a.s.



Náklady

		Mesiac		Mzdy		Nájom		Ochrana, bezpečnosť		Účtovníctvo		SW - údžba		Leasing + poistné		Tel. popl.		Doprava		Kancel. potreby		Reklama		Daň		Akontácia - leasing		Odpisy		Celkom - náklady

		1		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		2		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		3		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		4		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		5		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		6		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		7		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		8		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		9		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		10		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		11		230,000.00		57,500.00		5,000.00		20,000.00		0.00		35,000.00		39,000.00		20,000.00		10,000.00		0.00		0.00		10,000.00				426,500.00

		12		230,000.00		57,500.00		5,000.00		20,000.00		2,000,000.00		35,000.00		39,000.00		20,000.00		10,000.00		2,500,000.00		0.00		10,000.00		6,757,000.00		11,683,500.00

		1. rok		2,760,000.00		690,000.00		60,000.00		240,000.00		2,000,000.00		420,000.00		468,000.00		240,000.00		120,000.00		2,500,000.00		0.00		120,000.00		6,757,000.00		16,375,000.00

		13		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		14		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		15		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		16		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		17		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		18		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		19		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		20		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		21		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		22		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		23		253,000.00		57,875.00		5,500.00		40,000.00		0.00		35,000.00		42,900.00		22,000.00		11,000.00		0.00		0.00		10,000.00				477,275.00

		24		253,000.00		57,875.00		5,500.00		40,000.00		2,000,000.00		35,000.00		42,900.00		22,000.00		11,000.00		3,000,000.00		0.00		10,000.00		7,163,000.00		12,640,275.00

		2. rok		3,036,000.00		694,500.00		66,000.00		480,000.00		2,000,000.00		420,000.00		514,800.00		264,000.00		132,000.00		3,000,000.00		0.00		120,000.00		7,163,000.00		17,890,300.00

		25		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		26		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		27		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		28		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		29		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		30		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		31		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		32		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		33		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		34		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		35		278,300.00		61,662.50		6,050.00		60,000.00		0.00		35,000.00		47,190.00		24,200.00		12,100.00		0.00		0.00		10,000.00				534,502.50

		36		278,300.00		61,662.50		6,050.00		60,000.00		2,000,000.00		35,000.00		47,190.00		24,200.00		12,100.00		1,500,000.00		4,968,048.00		10,000.00		6,762,000.00		15,764,550.50

		3. rok		3,339,600.00		739,950.00		72,600.00		720,000.00		2,000,000.00		420,000.00		566,280.00		290,400.00		145,200.00		1,500,000.00		4,968,048.00		120,000.00		6,762,000.00		21,644,078.00

		37		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		38		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		39		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		40		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		41		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		42		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		43		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		44		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		45		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		46		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		47		306,130.00		65,828.75		6,655.00		60,000.00		0.00		0.00		51,909.00		26,400.00		13,310.00		0.00								530,232.75

		48		306,130.00		65,828.75		6,655.00		60,000.00		2,000,000.00		0.00		51,909.00		26,400.00		13,310.00		1,500,000.00		14,920,268.00				6,362,000.00		25,312,500.75

		4. rok		3,673,560.00		789,945.00		79,860.00		720,000.00		2,000,000.00		0.00		622,908.00		316,800.00		159,720.00		1,500,000.00		14,920,268.00		0.00		6,362,000.00		31,145,061.00

		49		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		50		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		51		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		52		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		53		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		54		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		55		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		56		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		57		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		58		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		59		336,743.00		70,412.00		7,320.00		60,000.00		0.00		0.00		57,100.00		29,040.00		14,641.00		0.00		1,736,000.00						2,311,256.00

		60		336,743.00		70,412.00		7,320.00		60,000.00		2,000,000.00		0.00		57,100.00		29,040.00		14,641.00		1,500,000.00		28,269,120.00				65,000.00		32,409,376.00

		5. rok		4,040,916.00		844,944.00		87,840.00		720,000.00		2,000,000.00		0.00		685,200.00		348,480.00		175,692.00		1,500,000.00		47,365,120.00		0.00		65,000.00		57,833,192.00

		61		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		62		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		63		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		64		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		65		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		66		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		67		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		68		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		69		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		70		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		71		370,417.30		75,453.20		8,052.00		60,000.00		0.00		0.00		62,810.00		31,944.00		16,105.00		0.00		3,947,000.00						4,571,781.50

		72		370,417.30		75,453.20		8,052.00		60,000.00		2,000,000.00		0.00		62,810.00		31,944.00		16,105.00		2,500,000.00		46,356,850.00				60,000.00		51,541,631.50

		6. rok		4,445,007.60		905,438.40		96,624.00		720,000.00		2,000,000.00		0.00		753,720.00		383,328.00		193,260.00				89,773,850.00		0.00		60,000.00		101,831,228.00

		SPOLU:		12,809,160.00		2,914,395.00		278,460.00		2,160,000.00		8,000,000.00		1,260,000.00		2,171,988.00		1,111,200.00		556,920.00		8,500,000.00		19,888,316.00		360,000.00		27,044,000.00		87,054,439.00

																														0.00
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Náklady (2)

		Mesiac		1. rok		2. rok		3. rok		4. rok		5. rok		6. rok

		Mzdy		5,064,000.00		5,570,400.00		8,355,600.00		9,191,160.00		10,110,276.00		11,121,300.00

		Nájom		840,000.00		900,000.00		966,000.00		1,038,000.00		1,117,800.00		1,205,580.00

		Ochrana, bezpečnosť		60,000.00		66,000.00		72,600.00		79,860.00		87,840.00		96,624.00

		Účtovníctvo		240,000.00		480,000.00		720,000.00		720,000.00		720,000.00		720,000.00

		SW - údžba		2,000,000.00		2,000,000.00		2,000,000.00		2,000,000.00		2,000,000.00		2,000,000.00

		Leasing + poistné		420,000.00		420,000.00		420,000.00		0.00		0.00		0.00

		Tel. popl.		600,000.00		660,000.00		726,000.00		798,600.00		878,460.00		966,312.00

		Doprava		240,000.00		264,000.00		290,400.00		316,800.00		348,480.00		383,328.00

		Kancel. potreby		120,000.00		132,000.00		145,200.00		159,720.00		175,692.00		193,260.00

		Reklama		3,000,000.00		3,000,000.00		3,000,000.00		3,000,000.00		3,000,000.00		3,000,000.00

		Daň		0.00		0.00		3,420,260.00		20,836,790.00		47,365,120.00		89,773,850.00

		Akontácia - leasing		120,000.00		120,000.00		120,000.00		0.00		0.00		0.00

		Odpisy		6,800,750.00		10,213,062.50		6,836,625.00		3,460,187.50		83,750.00		62,812.50

		Celkom - náklady		19,504,750.00		23,825,462.50		27,072,685.00		41,601,117.50		65,887,418.00		109,523,066.50
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Content

		mes.						SUMA Makro		Chýba		SUMA		Zábava a erotika				Periodiká				Agentúrny servis				Hudba				Telecom obsah				Zdravie

										rozdiel				predaj		Príjmy		predaj		Príjmy		predaj		Príjmy		počet		Príjmy		počet		Príjmy		počet		Príjmy

		16		0.05%		35%		1,842 Sk		-   15,058 Sk		16,900 Sk		40		2,000 Sk		0		- 0 Sk		50		- 0 Sk		100		9,900 Sk		100		- 0 Sk		50		5,000 Sk

		17		0.10%		35%		4,323 Sk		-   31,898 Sk		36,221 Sk		74		3,675 Sk		55		1,650 Sk		70		- 0 Sk		204		20,196 Sk		206		- 0 Sk		107		10,700 Sk

		18		0.15%		35%		7,551 Sk		-   39,757 Sk		47,307 Sk		109		5,434 Sk		116		3,465 Sk		90		- 0 Sk		218		21,610 Sk		315		- 0 Sk		168		16,799 Sk

		19		0.20%		35%		11,638 Sk		-   47,481 Sk		59,119 Sk		146		7,280 Sk		182		5,462 Sk		110		- 0 Sk		233		23,052 Sk		428		- 0 Sk		233		23,325 Sk

		20		0.25%		35%		16,708 Sk		-   55,000 Sk		71,707 Sk		184		9,219 Sk		255		7,658 Sk		130		- 0 Sk		248		24,523 Sk		543		- 0 Sk		303		30,308 Sk

		21		0.30%		35%		22,893 Sk		-   62,238 Sk		85,131 Sk		225		11,255 Sk		336		10,073 Sk		150		- 0 Sk		263		26,023 Sk		663		- 0 Sk		378		37,779 Sk

		22		0.35%		35%		30,337 Sk		-   69,114 Sk		99,451 Sk		268		13,393 Sk		424		12,731 Sk		170		- 0 Sk		278		27,553 Sk		786		- 0 Sk		458		45,774 Sk

		23		0.40%		35%		39,189 Sk		-   75,544 Sk		114,734 Sk		313		15,638 Sk		522		15,654 Sk		190		- 0 Sk		294		29,114 Sk		912		- 0 Sk		543		54,328 Sk

		24		0.45%		35%		49,613 Sk		-   81,438 Sk		131,051 Sk		360		17,995 Sk		629		18,869 Sk		210		- 0 Sk		310		30,706 Sk		1043		- 0 Sk		635		63,481 Sk

		25		0.50%		35%		61,779 Sk		-   86,702 Sk		148,480 Sk		409		20,469 Sk		747		22,406 Sk		230		- 0 Sk		327		32,330 Sk		1177		- 0 Sk		733		73,275 Sk

		26		0.55%		35%		75,870 Sk		-   91,235 Sk		167,105 Sk		461		23,068 Sk		877		26,297 Sk		250		- 0 Sk		343		33,986 Sk		1315		- 0 Sk		838		83,754 Sk

		27		0.60%		35%		92,079 Sk		-   94,936 Sk		187,015 Sk		516		25,796 Sk		1019		30,576 Sk		270		- 0 Sk		360		35,676 Sk		1458		- 0 Sk		950		94,967 Sk

		28		0.65%		35%		110,611 Sk		-   97,698 Sk		208,309 Sk		573		28,661 Sk		1176		35,284 Sk		290		- 0 Sk		378		37,399 Sk		1604		- 0 Sk		1070		106,964 Sk

		29		0.70%		35%		131,680 Sk		-   99,410 Sk		231,090 Sk		633		31,669 Sk		1349		40,462 Sk		310		- 0 Sk		396		39,157 Sk		1755		- 0 Sk		1198		119,802 Sk

		30		0.75%		35%		155,514 Sk		-   99,960 Sk		255,474 Sk		697		34,828 Sk		1539		46,159 Sk		330		- 0 Sk		414		40,950 Sk		1911		- 0 Sk		1335		133,538 Sk

		31		0.80%		35%		182,352 Sk		-   99,231 Sk		281,583 Sk		763		38,144 Sk		1747		52,425 Sk		350		- 0 Sk		432		42,779 Sk		2071		- 0 Sk		1482		148,235 Sk

		32		0.85%		35%		212,444 Sk		-   97,106 Sk		309,549 Sk		833		41,626 Sk		1977		59,317 Sk		370		- 0 Sk		451		44,644 Sk		2237		- 0 Sk		1640		163,962 Sk

		33		0.90%		35%		246,053 Sk		-   93,464 Sk		339,517 Sk		906		45,283 Sk		2230		66,899 Sk		390		- 0 Sk		470		46,547 Sk		2407		- 0 Sk		1808		180,789 Sk

		34		0.95%		35%		283,456 Sk		-   88,186 Sk		371,642 Sk		982		49,122 Sk		2508		75,239 Sk		410		- 0 Sk		490		48,487 Sk		2582		- 0 Sk		1988		198,794 Sk

		35		1.00%		35%		324,941 Sk		-   81,151 Sk		406,092 Sk		1063		53,153 Sk		2814		84,412 Sk		430		- 0 Sk		510		50,467 Sk		2762		- 0 Sk		2181		218,060 Sk

		36		1.05%		35%		370,810 Sk		-   72,239 Sk		443,050 Sk		1148		57,385 Sk		3150		94,504 Sk		450		- 0 Sk		530		52,486 Sk		2948		- 0 Sk		2387		238,674 Sk

		37		1.10%		35%		421,379 Sk		-   61,333 Sk		482,711 Sk		1237		61,830 Sk		3520		105,604 Sk		470		- 0 Sk		551		54,546 Sk		3140		- 0 Sk		2607		260,732 Sk

		38		1.15%		35%		476,975 Sk		-   48,315 Sk		525,290 Sk		1330		66,496 Sk		3927		117,815 Sk		490		- 0 Sk		572		56,646 Sk		3337		- 0 Sk		2843		284,333 Sk

		39		1.20%		35%		537,941 Sk		-   33,076 Sk		571,017 Sk		1428		71,396 Sk		4375		131,246 Sk		510		- 0 Sk		594		58,789 Sk		3540		- 0 Sk		3096		309,586 Sk

		40		1.25%		35%		604,636 Sk		-   15,508 Sk		620,143 Sk		1531		76,541 Sk		4867		146,021 Sk		530		- 0 Sk		616		60,975 Sk		3749		- 0 Sk		3366		336,607 Sk

		41		1.30%		35%		677,429 Sk		4,490 Sk		672,939 Sk		1639		81,943 Sk		5409		162,273 Sk		550		- 0 Sk		638		63,204 Sk		3965		- 0 Sk		3655		365,520 Sk

		42		1.35%		35%		756,707 Sk		27,008 Sk		729,699 Sk		1752		87,615 Sk		6005		180,150 Sk		570		- 0 Sk		661		65,478 Sk		4187		- 0 Sk		3965		396,456 Sk

		43		1.40%		35%		842,871 Sk		52,130 Sk		790,741 Sk		1871		93,571 Sk		6660		199,815 Sk		590		- 0 Sk		685		67,797 Sk		4415		- 0 Sk		4296		429,558 Sk

		44		1.45%		35%		936,338 Sk		79,927 Sk		856,411 Sk		1996		99,824 Sk		7382		221,446 Sk		610		- 0 Sk		709		70,163 Sk		4651		- 0 Sk		4650		464,977 Sk

		45		1.50%		35%		1,037,538 Sk		110,455 Sk		927,083 Sk		2128		106,391 Sk		8175		245,241 Sk		630		- 0 Sk		733		72,576 Sk		4893		- 0 Sk		5029		502,875 Sk

		46		1.55%		35%		1,146,920 Sk		143,756 Sk		1,003,164 Sk		2266		113,285 Sk		9047		271,415 Sk		650		- 0 Sk		758		75,037 Sk		5143		- 0 Sk		5434		543,426 Sk

		47		1.60%		35%		1,264,947 Sk		179,852 Sk		1,085,095 Sk		2410		120,524 Sk		10007		300,207 Sk		670		- 0 Sk		783		77,548 Sk		5400		- 0 Sk		5868		586,816 Sk

		48		1.65%		35%		1,392,098 Sk		218,743 Sk		1,173,355 Sk		2563		128,126 Sk		11063		331,877 Sk		690		- 0 Sk		809		80,109 Sk		5665		- 0 Sk		6332		633,243 Sk

		49		1.70%		35%		1,528,871 Sk		260,408 Sk		1,268,463 Sk		2722		136,107 Sk		12224		366,715 Sk		710		- 0 Sk		836		82,721 Sk		5938		- 0 Sk		6829		682,921 Sk

		50		1.75%		35%		1,675,778 Sk		304,794 Sk		1,370,984 Sk		2890		144,487 Sk		13501		405,037 Sk		730		- 0 Sk		862		85,385 Sk		6219		- 0 Sk		7361		736,075 Sk

		51		1.80%		35%		1,833,349 Sk		351,820 Sk		1,481,529 Sk		3066		153,287 Sk		14906		447,190 Sk		750		- 0 Sk		890		88,102 Sk		6509		- 0 Sk		7930		792,950 Sk

		52		1.85%		35%		2,002,132 Sk		401,366 Sk		1,600,766 Sk		3251		162,526 Sk		16452		493,559 Sk		770		- 0 Sk		918		90,874 Sk		6807		- 0 Sk		8538		853,807 Sk

		53		1.90%		35%		2,182,692 Sk		453,275 Sk		1,729,417 Sk		3445		172,227 Sk		18152		544,565 Sk		790		- 0 Sk		946		93,701 Sk		7114		- 0 Sk		9189		918,923 Sk

		54		1.95%		35%		2,375,612 Sk		507,344 Sk		1,868,268 Sk		3648		182,413 Sk		20022		600,672 Sk		810		- 0 Sk		976		96,585 Sk		7431		- 0 Sk		9886		988,598 Sk

		55		2.00%		35%		2,581,493 Sk		563,318 Sk		2,018,174 Sk		3862		193,109 Sk		22080		662,389 Sk		830		- 0 Sk		1005		99,527 Sk		7757		- 0 Sk		10631		1,063,150 Sk

		56		2.05%		35%		2,800,954 Sk		620,889 Sk		2,180,065 Sk		4087		204,340 Sk		24343		730,278 Sk		850		- 0 Sk		1036		102,527 Sk		8093		- 0 Sk		11429		1,142,920 Sk

		57		2.10%		35%		3,034,633 Sk		679,684 Sk		2,354,949 Sk		4323		216,132 Sk		26832		804,955 Sk		870		- 0 Sk		1067		105,587 Sk		8438		- 0 Sk		12283		1,228,275 Sk

		58		2.15%		35%		3,283,188 Sk		739,261 Sk		2,543,927 Sk		4570		228,513 Sk		29570		887,101 Sk		890		- 0 Sk		1098		108,709 Sk		8794		- 0 Sk		13196		1,319,604 Sk

		59		2.20%		35%		3,547,294 Sk		799,100 Sk		2,748,194 Sk		4830		241,514 Sk		32582		977,461 Sk		910		- 0 Sk		1130		111,893 Sk		9161		- 0 Sk		14173		1,417,326 Sk

		60		2.25%		35%		3,827,647 Sk		858,596 Sk		2,969,051 Sk		5103		255,165 Sk		35895		1,076,857 Sk		930		- 0 Sk		1163		115,141 Sk		9539		- 0 Sk		15219		1,521,889 Sk

		61		2.30%		35%		4,124,962 Sk		917,047 Sk		3,207,915 Sk		5390		269,498 Sk		39540		1,186,193 Sk		950		- 0 Sk		1196		118,453 Sk		9928		- 0 Sk		16338		1,633,771 Sk

		62		2.35%		35%		4,439,975 Sk		973,648 Sk		3,466,327 Sk		5691		284,548 Sk		43549		1,306,462 Sk		970		- 0 Sk		1231		121,832 Sk		10329		- 0 Sk		17535		1,753,485 Sk

		63		2.40%		35%		4,773,441 Sk		1,027,475 Sk		3,745,966 Sk		6007		300,350 Sk		47959		1,438,759 Sk		990		- 0 Sk		1265		125,279 Sk		10742		- 0 Sk		18816		1,881,579 Sk

		64		2.45%		35%		5,126,135 Sk		1,077,475 Sk		4,048,660 Sk		6339		316,943 Sk		52809		1,584,284 Sk		1010		- 0 Sk		1301		128,794 Sk		11167		- 0 Sk		20186		2,018,640 Sk

		65		2.50%		35%		5,498,855 Sk		1,122,453 Sk		4,376,401 Sk		6687		334,365 Sk		58145		1,744,363 Sk		1030		- 0 Sk		1337		132,380 Sk		11605		- 0 Sk		21653		2,165,294 Sk

		66		2.55%		35%		5,892,417 Sk		1,161,058 Sk		4,731,359 Sk		7053		352,658 Sk		64015		1,920,449 Sk		1050		- 0 Sk		1374		136,037 Sk		12056		- 0 Sk		23222		2,322,215 Sk

		67		2.60%		35%		6,307,661 Sk		1,191,764 Sk		5,115,897 Sk		7437		371,866 Sk		70471		2,114,144 Sk		1070		- 0 Sk		1412		139,768 Sk		12521		- 0 Sk		24901		2,490,120 Sk

		68		2.65%		35%		6,745,448 Sk		1,212,854 Sk		5,532,594 Sk		7841		392,034 Sk		77574		2,327,208 Sk		1090		- 0 Sk		1450		143,573 Sk		13000		- 0 Sk		26698		2,669,778 Sk

		69		2.70%		35%		7,206,659 Sk		1,222,402 Sk		5,984,257 Sk		8264		413,211 Sk		85386		2,561,579 Sk		1110		- 0 Sk		1489		147,454 Sk		13493		- 0 Sk		28620		2,862,013 Sk

		70		2.75%		35%		7,692,198 Sk		1,218,248 Sk		6,473,950 Sk		8709		435,446 Sk		93980		2,819,387 Sk		1130		- 0 Sk		1529		151,413 Sk		14001		- 0 Sk		30677		3,067,704 Sk

		71		2.80%		35%		8,202,992 Sk		1,197,979 Sk		7,005,013 Sk		9176		458,794 Sk		103433		3,102,976 Sk		1150		- 0 Sk		1570		155,451 Sk		14524		- 0 Sk		32878		3,287,793 Sk

		72		2.85%		35%		8,739,991 Sk		1,158,901 Sk		7,581,090 Sk		9666		483,308 Sk		113831		3,414,923 Sk		1170		- 0 Sk		1612		159,570 Sk		15062		- 0 Sk		35233		3,523,288 Sk

		1.rok		0		0		- 0 Sk				- 0 Sk

		2.rok		525,979 Sk		0		184,093 Sk				661,620 Sk		1,718		85,890 Sk		2,519		75,561		1,170		- 0 Sk		2,148		212,676 Sk		4,996		- 0 Sk		2,875		287,493 Sk

		3.rok		6,421,679 Sk		0		2,247,588 Sk				3,348,907 Sk		8,984		449,205 Sk		21,133		633,980		4,080		- 0 Sk		5,100		504,908 Sk		24,228		- 0 Sk		17,608		1,760,814 Sk

		4.rok		28,845,077 Sk		0		10,095,777 Sk				9,437,647 Sk		22,151		1,107,541 Sk		80,437		2,413,109		6,960		- 0 Sk		8,110		802,868 Sk		52,085		- 0 Sk		51,141		5,114,129 Sk

		5.rok		87,638,976 Sk		0		30,673,642 Sk				24,133,788 Sk		45,796		2,289,819 Sk		266,559		7,996,779		9,840		- 0 Sk		11,927		1,180,753 Sk		91,802		- 0 Sk		126,664		12,666,436 Sk

		6.rok						74,750,734 Sk				61,269,430 Sk		88,260		4,413,019 Sk		850,691		25,520,728		12,720		- 0 Sk		16,768		1,660,003 Sk		148,429		- 0 Sk		296,757		29,675,680 Sk

		SUM		- 0 Sk		- 0 Sk		117,951,833 Sk				98,851,393 Sk		166,909		8,345,475 Sk		1,221,339		36,640,158 Sk		34,770		- 0 Sk		44,053		4,361,207 Sk		321,539		- 0 Sk		495,046		49,504,553 Sk
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