PROMISSORY NOTE 


For value received on _____________, 2001, I, the undersigned, (the “BORROWER”), promise to pay to the order of  ERLINDA G. PABLO (the “LENDER”), with residence and postal address at # 24 Inland Executive, Merville Subd., Parañaque City, the sum of ___________________________________________________________________ (P _______________) Philippine Currency, plus penalties thereon starting from _______________, 2001 to _______________, 2001, (the “LOAN”).


The BORROWER represent and warrant to the LENDER as follows:

1. The BORROWER has full legal right, power and authority to execute and deliver this note and to perform their obligations hereunder.



2. This note has been duly executed and constitutes a legal, valid and binding obligation of the BORROWER, enforceable in accordance with the terms hereof.

That the LENDER is giving the BORROWER up to _____________, 2001 to settle all her obligation in the total sum of ________________________________________________________ (P _____________) Philippine Currency.







That the BORROWER shall issue ONE (1) post dated check representing full payment of obligation.

3. In case the post dated check representing the full obligation including  monthly interest be dishonored by the drawee bank when presented for payment due to closed account, insufficient funds or stopped payment or any reason not attributable to the act or omission of the LENDER, the BORROWER shall not only be criminally liable but shall also pay a daily compounded interest at the rate of THREE PERCENT (3%) for TWO HUNDRED THOUSAND PESOS (P200,000.00) and FOUR PERCENT (4%) for ONE HUNDRED THOUSAND PESOS (P100,000.00) monthly based on the total accumulated unpaid and compounded interest until the total obligation is fully paid. This is aside from the right of the LENDER to foreclose the property and to enforce payment of other charges, penalties, damages and other expenses mentioned elsewhere in this document.   





If this note is referred to an Attorney-at-Law or other person for collection, the BORROWER shall pay the additional sum of TWENTY FIVE PERCENT  (25%) of the total amount due or TWENTY FIVE THOUSAND PESOS (P 25,000.00), whichever is higher exclusive of costs and other judicial expenses. Venue of any suit arising from this note is stipulated to be the place of residence of the LENDER or in any lawful jurisdiction at the sole option of the LENDER.








      
IN WITNESS WHEREOF, the BORROWERS  and her instrumental witnesses have signed this Deed, this  ___th  day of ___________, 2001 at _______________.


JOSE C. CRUZ                                LILIA F. CRUZ  

        
     BORROWER




        BORROWER


Represented by:

MARLIN N. PAJARILLO             RUBEN N. PAJARILLO  

        
     Attorneys-In-Fact




        Attorneys-In-Fact


CONFORME:




ERLINDA G. PABLO

          
             LENDER

                                       SIGNED IN THE PRESENCE OF:

       ______________________                                _______________________

  A C K N O W L E D G E M E N T

REPUBLIC OF THE PHILIPPINES)

PARAÑAQUE CITY                     ) S.S

          BEFORE ME, a Notary Public for and in Parañaque City, this ___th  day of  _____________, 2001, personally appeared, MARLIN PAJARILLO with Community Tax Certificate No: ____________ issued at _______________ on _______________, and RUBEN N. PAJARILLO with Community Tax Certificate No: __________________ issued at ______________ on _____________known to me to be the same person who executed the foregoing  Promissory Note and she acknowledged to me that the same is her free, voluntary act and deed, consisting of TWO (2) pages including this page whereon this acknowledgment is written, signed by the BORROWER and her instrumental witnesses on every page hereof.


WITNESS MY HAND AND SEAL.

Doc. No. _____





       Notary  Public


Page No. _____


  




Book No. _____  







Series of  2001





  

