MEMORANDUM OF AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

 
This Agreement made and executed this ____th day of  May 22, 2003, at  Makati City by and among :

MONTEC INTERNATIONAL CORPORATION (CAP), a corporation duly organized and existing under and by virtue of laws of the Philippines with business address at Blk. 2, Lot 2, Phase III, SEPZA Rosario, Cavite City, Philippines, represented by its President Naoki Ueda, hereinafter referred to as SELLERS;



  



 
-  and –

ERLINDA G. PABLO, of legal age, Filipino, married and with residence and postal address at # 24  Inland Executive, Merville Subd.,  Parañaque City, hereinafter referred to as the LENDER.

- W  I  T  N  E  S  S  E  T  H -
 
WHEREAS, the BORROWER is the absolute owner in fee simple of a parcel of land together with all the improvements thereon situated at Veraville Townhomes Classic, Talon, Las Piñas City, identified as Lot 5 Block 23 of the subdivision plan Psd-13-017683, covered by Transfer Certificate of Title # 28786 in the Registry of Deeds of Las Piñas City, containing an area of SIXTY TWO SQUARE METERS and THIRTY SQUARE DECIMETERS (62.300), more or less.

 
WHEREAS, the  MORTGAGORS  are indebted unto the MORTGAGEE in the amount of  _____________________________________________________________ (P _____________) Philippine Currency, receipt of which in full is hereby acknowledged by the MORTGAGOR, payable within a period of ______ (____) months starting from ________________, 2001 to ______________, 2001, renewable upon mutual agreement of both parties with an interest of TWO HUNDRED THOUSAND PESOS at  THREE PERCENT (3%); ONE HUNDRED THOUSAND PESOS at FOUR PERCENT (4%) a month under the following terms and conditions: 

1. That the post dated checks issued by the MORTGAGORS could only be held for deposit by the MORTGAGEE for three (3) days from due date. On the fourth day, surcharge of 0.167 % of the check amount per day of delay shall be charged to the MORTGAGOR;




 









2. That the Realty Tax for the whole year of 2001 shall be paid upon effectivity of this Contract;














3. That the original Owner’s copy of Transfer Certificate of Title # T-28786, Tax Declaration and original receipts of Realty Taxes for the whole year of 2001 shall be surrendered to the MORTGAGEE upon effectivity of this Contract;







4. That upon signing this Agreement, the MORTGAGORS shall execute an undated Deed of Absolute Sale in favor of the MORTGAGEE which shall take effect only after the expiration of this Contract and the Promissory Note; and Mortgagee will annotate the mortgage.

5. That in the event that the MORTGAGORS fail or refuse to pay the principal obligation after agreed due date, not contrary to the laws or local practices, subject property shall be sold, the proceeds of which shall be first applied for the payment of the loan and its interest and charges and the remaining amount shall be refunded to the MORTGAGORS.
 
This Agreement is binding on all the heirs, assigns and successors-in-interest of both parties.

 
IN WITNESS WHEREOF, the parties have signed this Agreement  this ____day of ____________ at Parañaque City.

  
JOSE C. CRUZ
   

 

ERLINDA G. PABLO


         MORTGAGOR



            

 MORTGAGEE










With my marital consent:

LILIA F. CRUZ

    MORTGAGOR




RUBEN PABLO
 

           Represented by:

MARLIN N. PAJARILLO
 RUBEN N. PAJARILLO
 



Attorneys-In-Fact


Attorneys-In-Fact

                  



SIGNED IN THE PRESENCE OF:


_____________________



____________________





A C K N O W L E D G M E N T

REPUBLIC OF THE PHILIPPINES)

PARAÑAQUE CITY                       ) S.S.


BEFORE ME, a Notary Public, for and in Parañaque City  this ____ day of __________, personally appeared:

 NAME

PASSPORT/ CTC.  #

DATE/PLACE ISSUED
Marlin Pajarillo  
___________________

_____________________

Ruben Pajarillo
___________________

_____________________

Erlinda G. Pablo 
___________________

_____________________

Both made known to me to be the same persons who executed the foregoing Memorandum of Agreement and they acknowledged to me  that  the  same is their free voluntary act and deed, consisting  of TWO (2) pages including  this page  wherein this Acknowledgment is written, signed by the par​ties  and  their  instrumental witnesses on every  page  hereof.


WITNESS MY HAND AND SEAL.












Notary Public 

Doc. No. ____







Page No. ____







Book No. ____






Series of  2003

