DEED OF REAL ESTATE MORTGAGE 

KNOW ALL MEN BY THESE PRESENTS:

This Deed, made and executed this ___ day of _______ at _____________, Philippines by and between:


LUZ BERNABE VDA DE CACHUELA, Filipino, of legal age and with residence and postal address at #315 L. Loreto Street, Sampaloc, Manila, represented by her Attorney-in-Fact, GLORIA BERNABE CACHUELA, Filipino, of legal age and with residence and postal address at ___ Buencamino St., BF Homes, Parañaque City, referred to as the  MORTGAGOR;






     -AND-


ERLINDA G. PABLO, Filipino, of legal age, married  and with residence and postal address at # 24 Inland Executive, Merville Subd., Parañaque City, hereinafter  referred  to as  the  MORTGAGEE.

-WITNESSETH-

WHEREAS the MORTGAGOR  is the absolute and registered owner of a parcel of land together with all the improvements thereon situated at A. dela Fuente Sampaloc, Manila, covered by Transfer Certificate of Title # 244204 in the Registry of Deeds of Manila, and which is more particularly described as follows:


 






                  TRANSFER CERTIFICATE  OF TITLE # 244204

A parcel of land ( Lot 6-B, of the subd. plan Psd-00-052587, being a portion of Lot 6, R.P. No. 32, Psd-47, L.R.C. Record No. 2724)), situated in the District of Sampaloc, City of Manila, Island of Luzon. Bounded on the SE., along line 1-2 by Lot 3 R.P. No. 32; on the SW., along line 2-3 by Lot 5, R.P No. 32; on the NW., along lines 3-4-5 by Lot 18 (Road), R.P. No. 32, all of Psd-47; and on the NE., along line 5-1 by Lot 6-A of the Subd. plan.………. …………..containing an area of ONE HUNDRED NINETY SQUARE METERS and SEVENTY SQUARE DECIMETERS (190.70), more or less. 


WHEREAS the MORTGAGOR is in actual and physical possession of the said property together with all the improvements thereon free from all liens and encumbrances of any kind; 


THAT FOR AND IN CONSIDERATION of the sum of THREE HUNDRED FIFTY THOUSAND PESOS (P 350,000.00) Philippine Currency, which the MORTGAGORS received from the MORTGAGEE by way of loan, to the MORTGAGORS complete and full satisfaction and in order to secure payment of the same, said MORTGAGORS do hereby ASSIGN, TRANSFER AND CONVEY by way of Mortgage unto the MORTGAGEE his heirs, assigns and successors-in-interest above described property under the following terms and conditions:

1. The term of this Mortgage shall be for a period of SIX (6) months starting from August 21, 2001  to February 20, 2002 with an interest of  FIVE PERCENT (5%) a month, renewable upon mutual agreement of both parties.














2. That upon full payment of the principal obligation including interests in the total sum of FOUR HUNDRED FIFTY FIVE THOUSAND PESOS (P 455,000.00) Philippine Currency within agreed term of SIX (6) month, this MORTGAGE shall be discharged and of no more force and effect, the MORTGAGEE shall then execute a Deed of Cancellation of this Mortgage and return to the MORTGAGORS the original copy of above Transfer Certificate of Title #  244204;
















3. That during the existence of this Mortgage, the MORTGAGORS do hereby undertake not to assign, mortgage or otherwise encumber the subject property in favor of any third person;










4. That in the event of any violation of any of the terms and conditions of this Mortgage, the MORTGAGEE may foreclose the subject property even before the expiry date of this Contract, judicially or extra-judicially and in either case, the MORTGAGORS hereby bind themselves to pay the MORTGAGEE not only the principal obligation and all accrued 


interests and charges, if any but also the equivalent of TWENTY PERCENT (20%) of the total obligation due to the MORTGAGEE as actual and liquidated damages plus the cost of foreclosure proceeding, sheriff’s fees, publication fees,  the same rules shall be followed in any form of foreclosure of said property and in any event of such foreclosure, the MORTGAGORS do hereby appoint the MORTGAGEE as their Attorney-in-Fact to sell the property at public auction, the proceeds of which shall be first applied to the payment of the loan and its interest.

      
IN WITNESS WHEREOF, the parties and their instrumental witnesses have 

signed this Deed, this ___ day of  ____________ at Parañaque City.

LUZ BERNABE VDA DE CACHUELA
ERLINDA G. PABLO

  
 MORGAGOR



                  
MORTGAGEE


GLORIA BERNABE  CACHUELA

     
Atty-in-Fact



            






SIGNED IN THE PRESENCE OF:


_____________________



____________________





A C K N O W L E D G M E N T

REPUBLIC OF THE PHILIPPINES)

______________________           ) S.S.


BEFORE ME, a Notary Public, for and in ______________  this ____ day of __________, personally appeared:

NAME

         COMM. TAX CERT.  #

          DATE/PLACE ISSUED

Erlinda G. Pablo 


Gloria Bernabe Cachuela

Both made themselves known to me to be the same persons who executed the foregoing Deed of Real estate Mortgage and they acknowledged to me  that  the  same is their free voluntary act and deed, consisting  of TWO (2) pages including  this page  wherein this Acknowledgment is written, signed by the par​ties  and  their  instrumental witnesses on every  page  hereof

WITNESS MY HAND AND SEAL.








Notary Public 

Doc. No. ____







Page No. ____







Book No. ____






Series of  2003 
