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IMPORTANT RISK DISCLOSURE
NOTICE AND TERMS OF USE: Trading currencies in the FOREX (foreignexchange) market is not for everyone as it involves substantial risk. Inaddition, emotional factors may influence a person's ability to tradeany trading system, including Steinitz HAS MTF Robot.All trading systems and methods, including this one, involve thelikelihood of periodic reduction of capital, even on winning trades. Forthis reason anyone trading systems offered here must be prepared toadequately fund his/her trading account to avoid having enforcedlosses due to broker trade execution resulting from insufficient marginfunding.In purchasing or using Steinitz HAS MTF Robot you agree that any andall use of it is solely at your own risk and without any recoursewhatsoever to the seller, seller's associates, subsidiaries, agents orpartners. You understand that you are using Steinitz HAS MTF Robotentirely at your own risk.By purchasing or using Steinitz HAS MTF Robot you are not beingoffered or given financial advice of any kind. In trading currencies inthe FOREX market people can and often do lose money. Pastperformance is not an indication of, nor a guarantee of futureperformance of any system or method as markets can change.While the accuracy of the performance reports posted on this websiteare guaranteed, no guarantee is or can be given that any system ormethod will continue to perform similarly in the future. If you have anydoubts about trading currencies using Steinitz HAS MTF Robot youshould first consult your own financial advisor.Hypothetical or simulated performance results have certain inherentlimitations. Unlike an actual performance record, simulated results donot represent actual trading. Further, since the trades have not actuallybeen executed, the results may have under compensated or overcompensated for the impact, if any, of certain market factors, such aslack of liquidity.
© 2007 by Donald Steinitz; all rights reserved

ForexRobotTrader.com, Steinitz HAS MTF EA, Steinitz HAS MTF Robot are owned by Don Steinitz. All
of the material contained here is protected by international copyright laws, international
conventions, and other copyright laws. Any user is permitted to store, print, and display content
from this document only for personal use. In no event shall any visitor publish, or otherwise
reproduce any part or parts herein, without the express written consent of the owner Don Steinitz.
Limited use of materials from this document under the "fair use" doctrine is permitted for search
engines, reviews, and similar purposes.



3

Steinitz HAS MTF Robot

Risk Disclosure 2
Chapter 1: About Me 4
Chapter 2: MetaTrader 4 Installation 8
Chapter 3: Steinitz HAS MTF Robot Installation 15
Chapter 4: Before You Start: Money Management 22
Chapter 5: Multi Time Frames Theory 24
Chapter 6: Trading Logic 27
Chapter 7: Steinitz HAS MTF Robot in Action 34
Chapter 8: Settings 38

Table of Content



Chapter 1
About Me



5

Steinitz HAS MTF Robot

My name is Don Steinitz. I started out at age 18 learning all I couldand mastering the science and art of the game of Blackjack. I movedto Las Vegas leaving behind a successful accounting practice workingwith my father who owned a CPA firm as a computer operator puttingout financial statements to other CPA’s when computers were veryexpensive and not well known.
I became an expert card counter and could count down a deck of cardsin 15 seconds or less. I organized a team of players and soon becamea major threat to any casinos we decided to play in. You might haveread about the MIT team. Our methods were quite similar but we werefirst.
I engaged in many other forms of taking advantage of casinos (alllegally) through various methods including the use of sloppy dealingpractices actually seeing the dealers hold cards giving us a tremendousadvantage over the casinos. It was very common for our team to wipeout an entire tray of chips while waiting for a refill from the cage.
The “cat and mouse” game always looking over my shoulderattempting to blend in as a normal tourist eventually took its toll on meand after 25 years I decided to leave the business and playprofessional live poker known as “No Limit Holdem”.

How I got started
Looking for something more fulfilling and the desire to work from homeI met a gentleman on the Yahoo business and financial chat room whoquickly befriended me and we began discussing market theory andexperimenting with all kinds of indicators and trading ideas.
We spent thousands of hours on the phone together looking for onemethod that could show some promise over all market conditions.Every idea had its own set of problems. Deciding to never give me up Icontinued for 12 years looking for the “holy grail”. As you can probablyguess one doesn’t exist.
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Unwilling to give up I put in at least 1000+ hours every year studyingcharts to see what makes a winning trade. I called that process“reverse engineering”. Going backwards to see if I could see a patternthat was shared amoung all profitable trades. After several attempts togive up I was drawn back to the markets as I didn’t want to throw inthe towel since I new somebody out there is probably making a livingor better from the markets therefore so can I. So 12 years later Istumbled upon Meta Trader 4 which looked foreign to me at first. I hadno idea that a program could be designed to trade a preset of tradingrules automatically by an “Expert Advisor” (robot).
This is what I was hoping for and I quickly signed up and started tolook around and came upon an indicator called the “Heiken AshiSmoothed”. I later started multiple threads on the traders forumdescribing my methods that could be used with this fabulous indicatorthat is driven by price movements alone.
Together with this indicator I developed a way to use it looking at fourdifferent trading timeframes all at one glance that gave me a completepicture of what the market is doing. This is the major reason for thehuge success of my method.

Where we are now
I have teamed up with several top notch programmers that areextremely gifted and well verse in Meta Traders mql code. This is thename of the programming language that MT4 runs off of. We startedout with a basic design and have ended up with after multiple versionsthe final product known as the “Steinitz HAS MTF Robot”.
Any future upgrades, new version releases or modifications will alwaysbe sent to all paid licensees for no extra charge, ever. I will send thesefiles by email. If you have an idea you would like to see as an additionto the “Expert Advisor” please don’t hesitate do send me an emailexplaining what idea you have.

Our goals and missions
Our goal is to provide the best all around trading robot for the Forexmarket. I believe that I have made available through extremely hardwork (just ask my wife) the ability to trade any currency pair of yourchoice without having to place a stop loss on your account. That is abold statement indeed! You can run any back test with any currencyand find that there are no losses. The same thing holds true for anyforward test or live trading.
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The reason is simple. We always trade with the main trend and look toget in at the first opportunity of a counter trend which is automaticallyscanned by the EA and found totally without you being there to watch.As the saying goes “A rising tide lifts all boats”. Never try to tradeagainst the main trend. The trend is your friend. Even a newsannouncement that is released may shake up the markets for a half aday or so but the price will revert back to the direction of the maintrend to produce the desired take profit target. So in closing I believealong with my faithful clients that this EA just might be the mostimpressive robot to ever hit the market but only results will back thisclaim up.
Sincerely,
Don Steinitz



Chapter 2
MetaTrader 4 Installation
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MetaTrader 4 application is one the most popular trading platformsworking at Forex, CFD, Futures financial markets. It has been createdto provide trade operations and technical analysis in real time mode.MetaTrader 4 is supported by over 120 forex brokers. The list can bedownloaded from www.ForexRobotTrader.com.
Installation of Meta Trader 4:
Step 1.Download MetaTrader 4 from your broker.
Step 2.Run the mt4setup.exe the way you launch any Windows program.
Step 3.Scroll down the list to select the setup language.Then press the button.

http://forexrobottrader.alicore.com/brokers.pdf
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Step 4.Click the button after reading the notice.

Step 5.In the next window check the "Yes, I agree ... " box if you agree with theterms of the license agreement.Then press the button.
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Step 6.Select data path. The same path will be use in Steinitz MTF HAS Robotso you may write it down.Then press the button.

Step 7.Then choose program group and press the button.
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Step 8.Press the button to install MetaTrader 4 on your computer.

Step 9.Once MetaTrader 4 has been installed you can launch it by clicking the"Launch MetaTrader 4" box. Then press the button.
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Step 10.First­time MetaTrader 4 users will be prompted to fill in the applicationform to open a demo account.After choosing your preferred leverage size and deposit value, checkthe "I agree to subscribe into your news letters" box.Then press the button.

Then press the button.
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In the following window you will see your login and password to tradeon the demo account.Once you press the button you will have access to your demoaccount.



Chapter 3
Steinitz HAS MTF Robot Installation
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Step 4.In the following windows check „I agree with the above terms andconditions” if you agree with the terms of users license agreement.Then press the button.

Step 1.Download Steinitz HAS MTF Robot.exe.
Step 2.Double click on the Steinitz HAS MTF Robot.exe.
Step 3.Shut down all instances of MetaTrader 4.Than press the button.
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Step 5.Press the button and choose the MetaTrader directory, whereSteinitz HAS MTF Robot will be installed.It is C:\Program Files\MetaTrader [your broker's name] in most cases.Please specify the path of main MetaTrader directory. This is crucial forproper program installation.

Than press the button.
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Step 6.Check if destination directory is correct and press the button.

Step 7.To complete the installation press the button on the next screen.
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Step 8.Launch MetaTrader 4

Step 9.Open new chart using the button.

Steinitz HAS MTF Robot is now installed on your system.Exact location of installed files is shown below.
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Step 10.Right click on the chart and choose a template from 1 of the 3 choices.Classic, full or simple.

Step 11.
Click on each timeframe from the 1­monthdown to the 1 minute to load historical data.
Choose which timeframe you want the chart to be left on.Note: to be able to view all 8 timeframes using the "Steinitz fulltemplate" you need to leave your chart on a 5 minute timeframe. Itdoes not matter which timeframe you have the charts set to for theproper operation of the robot.
Step 12.Double click on the Expert Advisor in the Navigator Window.Double click on the Steinitz_HAS_MTF_EA.
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Steinitz HAS MTF Robot properties window will appear.Choose the Common Tab and check "Allow live trading" box.Than press the button.

Choose the Inputs Tab to modify Steinitz HAS MTF Robot settings(see Chapter 7).To save present settings press the button. To load new settingpress the button.

For multiple currency pairs please repeat steps 9 to 12 on each chart.

Do not save the robot as a template as this will cause overwriting ofthe text.Do not change timeframes on the chart after the Robot is installed asthis will force a new trade.
Always open a new chart with templates (no robot attached) if youwant to look at various timeframes.



Chapter 4
Before You Start: Money Management
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Proper money management is the most important topic in becoming asuccessful trader yet the most misused by traders in general. I can tellyou 99% of all issues dealing with drawdown concerns or lack of seeingsimilar results of mine always come back to improper money­management.
The rules for proper money­management using any of my robots arethe following:
1. Never trade more than 10% of your equity when first settingup your trading platform. If you are trading more than onerobot on the same platform using the same equity, divide 10%between all robots. In other words, reduce the amount lotsizes for each robot. Example: if you are trading three robotseach robot should trade no more than 3% of risk capital at anyone time.
2. Try to trade as many currency pairs concurrently as possible. Thiswill help with your equity curve. Ideally you should trade 10 currenciesat 1% per currency.

Here are some examples to follow:
Micro­account
$500 account should be traded with 0.01 lots each with 5 currencies$1000 account should be traded with 0.01 lots each with 10 currencies$2000 account should be traded with 0.02 lots each with 10 currencies$3000 account should be traded with 0.03 lots each with 10 currencies$4000 account should be traded with 0.04 lots each with 10 currencies$5000 account should be traded with 0.05 lots each with 10 currencies$6000 account should be traded with 0.06 lots each with 10 currencies$7000 account should be traded with 0.07 lots each with 10 currencies$8000 account should be traded with 0.08 lots each with 10 currencies$9000 account should be traded with 0.09 lots each with 10 currencies
Mini account
$5000 account should be traded with 0.1 lots each with 5 currencies$6000 account should be traded with 0.1 lots each with 6 currencies$7000 account should be traded with 0.1 lots each with 7 currencies$8000 account should be traded with 0.1 lots each with 8 currencies$9000 account should be traded with 0.1 lots each with 9 currencies$10000 account should be traded with 0.1 lots each with 10 currencies
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Multiple Time Frames Theory
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To understand the importance of first arriving at a sound theory beforeimplementing and testing a trading program, we need to briefly reviewthe characteristics of performance that indicate a robust method.
When testing a trend­following system, we should expect that a trendof 100 days, compared with a trend of 50 days, will produce largerprofits per trade, greater reliability, and proportionally fewer trades. Asyou increase the calculation period, this pattern continues; when youreduce the calculation period this pattern reverses. You are preventedfrom using very short calculation intervals because slippage andcommissions become too large; the longest periods are undesirablebecause of large equity swings. There must be a clear, profitablepattern when plotting returns per trade versus the average holdingperiod.
Each time frame has a logical purpose and is said to be modeled afterGann's concept that the markets are essentially geometric. Theshortest time frame is the one in which you will trade, in addition,there are two longer time frames to put each one into properperspective.The patterns common to time frames are easily compared withfractals; within each time frame is another time frame with very similarpatterns, reacting in much the same way. You cannot have an hourlychart without a 15­minute chart, because the longer time period iscomposed of shorter periods; and, if the geometry holds, thencharacteristics that work in one time frame, such as support andresistance, should work in shorter and longer time frames. Within eachtime frame there are unique levels of support and resistance; whenthey converge, the chance of success is increased. The relationshipsbetween price levels and profit targets are woven with Fibonacci ratiosand the principles of Gann.
One primary advantage of using multiple time frames is that you cansee a pattern develop sooner. A trend that appears on a weekly chartcould have been seen first on the daily chart. The same logic followsfor other chart formations. Similarly, the application of patterns, suchas support and resistance, is the same within each time frame. When asupport line appears at about the same level in hourly, daily, andweekly charts, it gains importance.

Laws of Multiple Time Frames
1. Every time frame has its own structure.2. The higher time frames overrule the lower time frames.3. Prices in the lower time frame structure tend to respect the energypoints of the higher time frame structure.
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4. The energy points of support/resistance created by the higher timeframe's vibration (prices) can be validated by the action of lower timeperiods.5. The trend created by the next time period enables us to define thetradable trend.6. What appears to be chaos in one time period can be order in anothertime period.



Chapter 6
Trading Logic
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This is an image taken straight from the Meta Trader 4 platform. Itdepicts the “Heiken Ashi Smoothed” (HAS) indicator (on top) and the“MTF HAS Bar Lower A” and “MTF HAS Bar Lower B” (at bottom). Thisof course depicts an upward trend. The two MTF HAS Bar indicatorsactually overlap each other enabling the wick color of the HASindicator to be seen as a red dot in the middle of a blue square or ablue dot in the middle of a red square.
The upper wick color always determines the color of the candlestick ofthe HAS indicator and the color of the MTF HAS Bars. The outside colorof the MTF HAS Bar is the same as the wick color. It should be pointedout that the HAS indicator not only shows the direction of the trend,blue for up and red for down but also shows the change in volatility.
If you look closely to the wick and body of the HAS indicator you willnotice that some candles have a different height and some wicks havea different wick height as well. This is the nature of the Heiken AshiSmoothed indicator as it will exhibit these traits based on how strongor weak the price movement is.
The body of the candle is calculated from the open and the close priceand the wick is calculated off of the high and the low of price. Whenthe price moves strongly up or down the HAS candle will have a higherbody. Conversely, when price moves weakly the candle body willshorten. The wick height will also lengthen or shorten based on marketvolatility.

EUR/USD Monthly Timeframe (Long)
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The wick vs. body relationship is a great barometer to judge thechanging in market sentiment or change in volatility. The higher thewick and shorter the body the more likely to see a change in directionof the market.

EUR/USD Weekly Timeframe (Long)

This chart shows what happens when the “Steinitz HAS MTF Robot”starts from the highest timeframe (monthly) and scans one lowertimeframe at a time until it comes to the first counter trend. In thisexample if found the (weekly) timeframe as our first counter trend.As soon as the Robot finds a counter trend as indicated by a red barthe program goes into “alert” status and waits for the first opportunityto enter the market immediately after a blue bar is formed. What wehave accomplished here separates winning traders from losing ones. Itis a fact that most all traders get into the market AFTER they see theprice moving the direction of the position they wish to trade. Whatinvariable happens is they buy high and sell low. Since we are able toget in before the majority of the market participants we can be first tobuy low and sell high!This statement alone is by far the most powerful tool that you thetrader can posses. I cannot over emphasize enough how important thisconcept is to your bottom line and success rate!
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EUR/USD Monthly Timeframe (Short)

Here is another example of an image taken straight from the MetaTrader 4 platform. It depicts the “Heiken Ashi Smoothed” (HAS)indicator (on top) and the “MTF HAS Bar Lower A” and “MTF HAS BarLower B” (at bottom). This time the monthly trend is down.
EUR/USD Weekly Timeframe (Short)
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This chart shows what happens when the Steinitz HAS MTF Robotstarts from the highest timeframe (monthly) and scans one lowertimeframe at a time until it comes to the first counter trend. In thisexample if found the (weekly) timeframe as our first counter trend.As soon as the Robot finds a counter trend as indicated by a blue barthe program goes into “alert” status and waits for the first opportunityto enter the market immediately after a red bar is formed. Notice howthe HAS candles tend to shorten as they signal a potential change intrend.

GBP/USD 4 Hour Timeframe (long)

Here above we see the GBP/USD on the 4 hour timeframe. Once againwe have instructed the Robot to start here as our highest timeframeand enter only on long positions when those opportunities presentthemselves.
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GBP/USD 1 Hour Timeframe (long)

This chart is an expansion of the GBP/USD 4 hour timeframe (above)that shows you in detail what counter trends made up that longertimeframe. Again the Robot found these counter trends and enteredprecisely at the right time giving us a perfect opportunity to buy lowand sell high.

GBP/USD 4 Hour Timeframe (Short)
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Here above we see the GBP/USD on the 4 hour timeframe. Once againwe have instructed the Robot to start here as our highest timeframeand enter only on short positions when those opportunities presentthemselves.

GBP/USD 1 Hour Timeframe (Short)

This chart is an expansion of the GBP/USD 4 hour timeframe (above)that shows you in detail what counter trends made up that longertimeframe. Again the Robot found these counter trends and enteredprecisely at the right time giving us a perfect opportunity to sell highand buy low.



Chapter 7
Steinitz HAS MTF Robot in Action
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Trade search:
Steinitz HAS MTF Robot is not using Trading Hours option.Wide spread detection is activated – spread is below 8 pips.Monthly trend is long so the Robot is looking for counter trend (short)between monthly and 30 minute time frames.First counter trend is found on the 1 hour time frame.Now Robot waits for long condition on the 30 minute time frame. Whenlong condition is found Robot will enter a trade.

Trade search:
Steinitz HAS MTF Robot is not using Trading Hours option.Wide spread detection is activated – spread is below 8 pips.Monthly trend is long so the Robot is looking for counter trend (short)between monthly and 30 minute time frames.
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Trade search:
Steinitz HAS MTF Robot is not using Trading Hours option.Wide spread detection is activated – spread is below 8 pips.Monthly trend is short so the Robot is looking for counter trend (long)between monthly and 30 minute time frames.First counter trend is found on the 1 hour time frame.Now Robot waits for short condition on the 30 minute time frame toplace the trade.

Trade details:
Trade ticket number: 9860668Triggered on 1 hour time frame.0.1 lots sold at 1.0475 (short)Stop loss: none, Take profit: 1.0450 (25 pips) ­ both values are storedon Brokers server.Internal Stoploss: none, Internal Take Profit: 1.0450 (25 pips) – bothvalues are stored on users PC.Trade was just entered so there is no information about profit/loss anddrawdown.
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Trade search:
Steinitz HAS MTF Robot is not using Trading Hours option.Wide spread detection is activated – spread is below 8 pips.Monthly trend is long so the Robot is looking for counter trend (short)between monthly and 30 minute time frames.First counter trend is found on the 4 hour time frame.Now Robot waits for long condition on the 1 hour time frame. Afterlong condition is found on H1 Steinitz HAS MTF Robot enters a longtrade.

Trade details:
Trade ticket number: 9879230Triggered on the 4 hour time frame.0.1 lots bought at 168.15 (long)Stop loss: none, Take profit: 168.45 (30 pips) ­ both values are storedon Brokers server.Internal Stoploss: none, Internal Take Profit: 168.45 (30 pips) – bothvalues are stored on users PC.Current profit is 20 pips, maximum profit for this trade was 22 pips andmaximum drawdown for this trade was 44 pips.
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Your Account Number
This is used to enter your live account number so that the “ExpertAdvisor” is able to operate normally. The EA checks to make sure thenumber you entered matches the live account of your brokers platform.You will need to have me hard code your live account number for thisto operate normally. The EA will confirm with a message that you haveentered the account information correctly or incorrectly.If you intend to use this as a demo you do not need to change thedefault setting of “12345”.

Magic Base
Magic Base number is an integer, associated with the order. We aregoing to extend it a little bit. For our experts, the magic base numberwill uniquely identify a combination of an expert (expert name), acurrency (say, EURUSD) and a time frame (say, H1).

HAS Inputs
These are the internal setting of the HeikenAshi Smoothed or “HAS” indicator. Thesevalues have been tested and found to givethe best interpretation of price movement.The values are an average of the open, high,low and close and thus filters the noise togive you more of a smoothed average toallow a better view of the trend.
TimeFrames
This section is the heart of the Robot. This iswhere you choose which timeframes youwish to have the Robot scan when lookingfor a counter trend. Notice how each timeframe has it’s own number associated with it.For example Month = 1, Week = 2 and Day= 3 etc. The range is from Month down to 5Minutes.
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Higher TF Set 1
This is where you choose the primary settings highest TF that you wantthe Robot to start its search for a counter trend. The Robot alwaysscans from top to bottom. Also known as a top/bottom approach.

Lower TF Set 1
This is where you choose the primary settings lowest TF that you wantthe Robot to end its search for a counter trend. The Robot always scansfrom top to bottom.

Upper TF Set 1
This is where you enter a number associated with the timeframes (asexplained above) to act as a filter to allow trading if the upper TF’s arethe same color as the high TF. It’s best to give an example to fullyunderstand this function.Let’s say you have picked your high TF as number #4 (4 hour). If youchoose #3 as your “upper TF” then you are essentially requiring the EAto only allow a trade if the daily is the same color as the 4 hourtimeframes. If you had picked #2 instead you are requiring that theweek are the same color (trend direction) as the 4 hour.

Use Switch Set
This input can be changed from 0 (false) to 1 (true). If true the EA willswitch from set 1 (primary) to set 2 (secondary) when the Switch TF isan opposite color of all the upper timeframes. This feature allows EA touse separate settings for trending and ranging markets.

Switch Set TF
This is where you choose the time frame which determines changefrom set 1 (primary) to set 2 (secondary). Set #2 takes over when theSwitch TF color changes out of sync with all the upper TF's. This newTF by default always becomes the upper TF.

Higher TF Set 2
This is where you choose the secondary settings highest TF (aka HighTF) that you want the Robot to start its search for a counter trend.The Robot always scans from top to bottom.
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Lower TF Set 2
This is where you choose the secondary settings lowest TF (aka LowTF) that you want the Robot to end its search for a counter trend. TheRobot always scans from top to bottom.

Confirm Upper Time Frame Set 1 & Set 2
This input can be changed from 0(false) to 1 (true). If true the EA looksat the “upper TF” that is chosen as afilter before a trade is considered valid. This feature ensures that theUpper TF is in the same trend direction as the high TF. Set 1 and Set 2can be adjust separately.

Confirm All Timeframes Set 1 & Set 2
When this function is set to 1 (true)all timeframes from from "Upper TFto "High TF" are checked to makesure they are all in sync going in the same trend direction.When set to 0 (false) only the Upper TF closed candle is checked.Set 1 and Set 2 confirmations can be adjust separately.

Confirm Alert Timeframe
This input can be changed from 0 (false) to 1 (true). If true Alert TF ischecked to make sure it is the opposite color of the entry TF. This is 1of 2 functions performed just prior to entering a trade when all otherconditions are correct.

Timeframe Entry
This function is to determinewhich timeframe once thecounter trend is found to enteron. The two choices are 1.Enter on alerted time frame ­1 unclosed candle or 2. Enter on alertedtime frame ­1 closed candle.

Enter On Alerted
The choices for this input are either 1 or 2.
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Hedge Timeframe EntryHedge Enter On Alerted
Default setting is 2. There are two types of hedging that you canchoose from. Here is where you decide which type of hedging methodyou want to use. Note: You can only use one type at a time.Enter on alerted time frame will enter a trade immediately on thecounter trend in the direction of the color (blue = long, red = short) assoon as the robot identifies a counter trend aka “alert timeframe”.If you choose setting 1 the robot will place a hedge trade in theopposite direction of the primary trade (alert TF ­1) immediately.

Enter On Fresh Signal
Default setting is 0 (false). This can be changed to true if you wish theEA to halt any new orders immediately after the EA is applied to thechart and enabled for trading. This feature insures that you will get intoa trade on a fresh signal thereby eliminating any late entries when allconditions are met.

Slippage
Default setting is 3 pips. This function determines how much slippageis considered acceptable.

Profit Timeframe Exit ­ Exit & Hedge Exit On Alerted Profit
There are 5 choicesfor this feature. 0through 5. Choice#1 has you exit onalert TF ­1 unclosedcandle when theinternal take profitor exit trigger(discussed later) ishit. When you are inprofit territory andyour internal TP orExit Trigger is hitallows this functionto close you out when there is a change in color based on the fourchoices available. All other choices apply to this logic. Choose zero tonot use this function. Choice #5 refers to taking profit based on thedefault TP settings (referred to later).
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Use Partial Close
Default setting is 0 (false). If you changethis to 1 (true) it will close down half theposition when the trade hits the internal TPor Trigger. This portion of the trade that is closed will be shown in yourclosed positions and will reflect on your current balance.

Round Up
Default setting is 0 (false). What this does is divide the lot(s) size inprofit by 2. If the lot size is an odd number like 3 the result will be 1.5.If set to round down it will change this number to 1 and close that lotssize in profit. If set to round up it will change that number to 2 andclose that lot(s) size in profit. The remaining trade will continue untilfurther action (see other TP functions).

Exit Trigger
Default setting is 1 (true). This trigger willreplace Take Profit trigger used to controlalert exit, partial close and trailing stopfunctions. Default values (pips): Set1=20 ,Set2=15, Hedge=10

Exit at Set Change Signal
Default setting is 0 (false). When set to 1 (true) EA exits current tradeon every Set change.

Delay Time After Small Loss
If any trade enters and exits within twominutes for a loss of 10 pips or less (useradjustable) that currency only will be haltedallowing no future trades for 30 minutes(user adjustable).
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Trailing Stop Loss
There are seven possibilities for this switch.
Set 1, Set 2 and Hedge trailings stops canbe adjust separately.

1. None.
In this case the switch is inactive and no action taken.

2. Breakeven at TP or Trigger.
The position if already inprofit territory (TP orTrigger reached) andheads backwards will closeout in BreakEvenLockvalue (default 10) which isequal to your entry price + 10 pips. Hedge trade will close out inHedgeBreakEvenLock value (default 5). Set 1, Set 2 and HedgeBreakEvenLock can be adjust separately.

3. Standard at TP or Trigger.
In this setting the TS willtrail behind the position ifthe trade is in profit (TP orTrigger reached). If themarket moves in your favor the TS will follow behind by “X” pips (setby user, default 25) and continue to modify the SL at a higher profitlevel. If the market moves against this profitable position the TS willhalt and if the trade moves backwards by “X” pips the trade is closed.

4. Breakeven at input.
The position if in profit bythe BreakEvenLevel value(default 30) and headsbackwards will close out inLockInPips value (default 5)which is equal to your entryprice + 5 pips. Defaultvalues for Hedge trade are 10 (BreakEven Level) and 1 (LockInPips).
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5. Standard at input.
Trailing stop will trail behindthe position if the trade is inprofit by the Standard atinput setting value (default 35and 15 ­ Hedge).

6. Trail immediately.
Begins moving trailing stop pip for pip as soon as the trade is in profit(by at least 1 pip). This function is used in conjunction with a stop loss.The position will trail by the SL amount.

7. Trail immediately tilBreakeven + Lock in Pips.
Begins moving trailing stop pip for pip as soon as the trade is in profit(by at least 1 pip). This function is used in conjunction with a stop loss.The position will trail by the SL amount.When in profit by at least the Lockin Pips amount you are at leastguaranteed a profit equal to your pip value.

Take Profit Method
There are two choices. 1. “Use ATR” willcalculate the “average trading range” inpips of the counter trend timeframefound. 2. “Use Inputs” will use the defaultpips for each timeframe set (see TP inputs).Default setting is 2. This can be changed to 1 or 2.

ATR Inputs
TP ATR Period is commonly used for thisindicator. Default setting is 14. If used it meansthe indicator look back period is 14 bars.TP ATR Percentage means it will take the “ATR” value in pips andmultiply that by this percentage. Default setting is 0.9.Example: The ATR for the 4Hr TF is 30 pips therefore the result ofusing this input is a 27 pip amount take profit.
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Take Profit Inputs
This is what determines what pip amount theEA will take when the internal take profittarget is hit. These pip values are alreadyentered for your convenience as a default.However, any or all of these pip TP values canbe customized to your personal preference.Set 1, Set 2 and Hedge take profits can beadjust separately.

Safety Take Profit Multiplier
Default setting is 1.5. This input will be multiplied by the internal takeprofit value and the result will be sent to the broker. This function is tomake sure that the broker has your order on his server in case of apower failure. Keep in mind that the internal TP is hidden from thebroker to safeguard against any TP pip hunting.
Step To Move Take Profit
Default setting is 20. This is use to tellthe TP set how many pips to lead thecurrent market. This function hasnothing to do with taking profit in the conventional sense. This functionis to determine how many pips plus the current market price should besent to the broker as an external value. This is used as a safety in caseof a power failure. Otherwise all other TP settings are internal andcannot be seen or manipulated by the broker.
Stop Loss Method
Default setting is 2. There are twochoices for this function. 1. “Use ATR” willcalculate the “average trading range” inpips of the counter trend timeframefound. 2. “Use Input” will use the “stop loss” amount entered as a pipamount for your stop.
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ATR Inputs
SL ATR Period is used for this indicator.Default setting is 14. If used it means theindicator look back period is 14 bars.SL ATR Percentage means it will take the“ATR” value in pips and multiply that by this percentage. Defaultsetting is 0.9.Example: The ATR for the 4Hr TF is 30 pips therefore the result ofusing this input is a 27 pip amount stop loss.

Stop Loss
Default setting is 0. This is where you inputyour stop loss pip amount. This figure will beused no matter what TF was found and enteredon.

Safety Stop Loss Multiplier
Default setting is 1.5. This input will be multiplied by the internal SLvalue and the result will be sent to the broker. This function is to makesure that the broker has your order on his server in case of a powerfailure. Keep in mind that the internal SL is hidden from the broker tosafeguard against any SL pip hunting.

Money Management

Lots
This is to input how many lots you are wanting to trade. Standard lotsare inputted as 1 2 3 4 etc. Mini lots are inputted like .1 .2 .3 .4. Microlots are inputted .01 .02 .03 .04

Use Money Management
Default setting is true. The EA uses a money management routine toincrease/decrease the lots size based on various factors (to bediscussed later).
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Broker Is IBFX
Default setting is false. If you currently have your account set­up withIBFX you will need to set this switch to true. IBFX uses a different wayto communicate an order size that is not conventional. All their ordertypes are multiplied by base 10. Therefore a .1 mini lot is treated as a1 lot and so on. Just input the lot size that is generally accepted andlet the EA calculate the conversion automatically.

Broker Is Crown Forex
Default setting is false. If you currently have your account set­up withCrown Forex you will need to set this switch to true. Crown Forex usesa different way to communicate an order size that is not conventional.All their orders are sized in base currency, not lots. Just input the lotsize that is generally accepted and let the EA calculate the conversionautomatically.

Account is Mini
Default setting is true. This is pretty much self explanatory.

Account is Micro
Default setting is false. This is pretty much self explanatory.
Note: Please set both accounts to false if you are using a standardaccount size.

Trade Size Percent
This is the percentage that is used to calculate the size of the lots to betraded when using money management.

Broker Permits Fractional Lots
Default setting is true. This setting determines if the lot size entered orcomputed (using MM) end up as a mixed fraction should be sent as isto the broker. If set to false the EA will always round down.
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Large Spread Filter
Default setting is true. This function isvery useful to safeguard against any badentries right before a major newsrelease. Many times the spread will widen by the broker in an effort togive you a bad fill to help thwart traders that take advantage of “newstrading”. When this filter is set to true it will not execute a trade whenthe spread is larger then Max Spread value (default setting is 8).

Close Trades at End Of Month
Default setting is 0 (false). UseEndOfMonthClose set to 1 (true) willclose any open trades for the currency pair at the first open tick of thenew month

No New Trades Before End Of Month
Default setting is 0 (false).UseEOM_NoTradesDays set to 1 (true)will not allow new trades to be opened 5days (user adjustable) before end of the month.

Close trades on Friday
Default setting is 0 (false). UseFridayCloseset to 1 (true) will close any open trades forthe currency pair at the FridayCloseHour(default 21).

Stop trading on Friday
Default setting is 0 (false).UseFridayNoTradeTime set to 1 (true) willnot allow trades to be opened after theFridayFinalHour (default 20).

Trading Hours
Default setting is 0 (false). This can be change to 1 (true) which willactivate all subsequent trading hours to be in effect.
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Use DST
Default setting is true. This stands for “daylight savings time”. Set it totrue if you are in an area of the world that uses DST.

Below settings tells the EA when to allow taking new trades only. Alltimes are BROKERS SERVERS TIMES in military time.
Trade Asian Market
Default setting is 1 (true).Asian Start ­ default setting is 100.Asian Stop ­ default setting is 400.

Trade European Market
Default setting is 1 (true).European Start ­ default setting is 1000.European Stop ­ default setting is 1200.

Trade New York Market
Default setting is 1 (true).New York Start ­ default setting is 1600.New York Stop ­ default setting is 1500.

Text Object Settings
Status Text Size ­ default setting is 10. Thisis user definableStatus Color ­ default setting is white. This isuser definable
Note: The other labels in the program work the same way and topreserve space I will stop here.

Debug
Default setting is false. Debug is the Master Switch to allow the files tobe created.
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Debug Expert
Default setting is false. Be careful with this one, especially on backtest.It will create very large files because the comments are all written tothe log file on every tick. This creates a log to determine if EA istrading correctly.

Debug Live Trade
Default setting is false. Change to true to allow debug trade log file tobe created. The file will appear in the Experts/Files directory with thecurrency pair as part of the file name. This file should be used duringforward testing because the file is open and closed on every write.The above files will be written to this log file “MTF HAS Trade Log”.

Debug Back Test Trade
Default setting is false. The file will appear in the Tester/Files directorywith the currency pair as part of the file name. This file should be usedduring back testing because the file is open and closed on every write.The above files will be written to this log file “MTF HAS BT Trade Log”.

Written by Don Steinitz and MythosKid




