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SUBLEASES AND ASSIGNMENTS





Unless parties to the lease agree otherwise, either may transfer their interest.


No requirement that assignment or sublease be in writing, but if it is of such duration that a lease of the same duration would have to be in writing, then the transfer must be in writing.





Privity of Estate


In an assignment, since an assignees is in privity of estate with the non-assigning original party, the assignees obtains the benefit and bears the burden





ASSIGNMENT


Assignments establishes a new landlord-tenant relationship between the assignee and the original party.


These people are now in privity of estate.


Landlord ( Tenant ( Assignment


An assignment is for the duration of the lease


For whatever time remains on the lease








SUBLEASE


Landlord ( Tenant ( Sublease


A sublease is for a part of the entire term of the lease


A shorter time than the original head lease


Privity of Estate does not exist between a landlord and subleasee


There is not a legally recognizable relationship between a landlord and the sublessor.


Privity of Estate is based on possession











