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Finance projections for Wyoming pool don't add up

DEBBIE BELLMAN | COMMUNITY PRESS GUEST COLUMNIST 

Considering that Wyoming's proposed aquatic center is "the talk of the town" these days, let's take a look at the finances, a subject that is very near and dear to all the hard-working taxpayers.

First, a few facts from the proposal:

1. The projected cost is $3.45 million, of which $1 million is for new buildings and the plaza.

2. The city will issue a 20-year bond to pay for the aquatic center; the principal and interest payment for this bond will cost taxpayers approximately $244,120 per year (more if rates continue to rise).

3. Operating expenses are expected to be approximately $130,000/ year.

The proposed annual fee for a family at the new facility will be $250. Doing the math, it will take 520 memberships just to break even.

Considering that there were only 256 memberships in 2005, the number of memberships will have to more than double to cover the expenses. Is this realistic?

We've spoken to many recreation directors and according to them the operating expense of $130,000/ year is grossly underestimated.

Furthermore, in a prior pool plan (a layout for an aquatic facility at the current Wyoming MuniciPool location, completed in March, 2003), the estimated expenses were $177,000-185,000/ year for a smaller facility.

And hasn't there been inflation since then? Additionally, six to eight (concurrent) lifeguards will be needed to staff the large Woodlawn facility.

4. Finally, the $3.45 million cost does not include the cost of:

  a parking lot, which will likely cost $500,000-$1 million 

  demolishing the old MuniciPool 

  relocating 1-2 soccer fields 

  water (either Cincinnati water will be used and paid for by taxpayers, or a service line could be installed to bring Wyoming water to the facility -- Council minutes, May, 2005) 

Putting this all together, it appears that the actual cost will be substantially higher than the proposed $3.45 million, perhaps as much as $1 million over the stated cost.

Now the city claims that our taxes will not increase due to the pool. But let's look at past history.

Back in the 1970s, the city approved a "temporary" income tax of 0.5 percent. This tax was increased 60 percent in 2005 and now stands at 0.8 percent.

All of these tax dollars go into a big pot. Here's a hypothetical example: Suppose the city collects $2 million/year in tax dollars. They divvy it up into different categories, and let's say the pool gets $300,000/year.

But if the facility runs at a deficit (and the bond interest is higher than anticipated), the amount needed to cover pool costs could be $500,000. That means the extra $200,000 has to be taken away from something else, perhaps roads.

Then the city says, "We need a tax increase to pay for new roads." So, we don't get an increase for the pool, we get a tax increase for road.

And that makes everything just fine, because the city did not increase our taxes "for the pool," right?

Sorry, I don't buy it. There are too many "flaws" in the aquatic center finances, and the citizens know all too well who will be paying for the next 20-30 years.

Debbie Bellman is 40-year Wyoming resident who lives on Flembrook Court.
