“When I am 18, I moving out” or are you booklet (50 Points)

If you were to move out of your parent’s house in June 2007, what would it cost? What would you need? Well this project is going to give you an opportunity to find out. 

You are going to imagine that you are moving out on June 10th, 2007.  You will have to get a job with the skills you have right now, find an apartment, a car if you don not already have one, pay taxes, and write up a budget. 

Research requirements:


You must have evidence for everything you write. You can use the internet, newspaper, or first hand accounts. 

Employment: The first thing you must do is find a job. You can’t live without money. 


Find a job with the skills you have right now. What could you do if you had to move out in June and you had a high school diploma? In this section you must have:

· Resume – recent and include your high school graduation

· Filled out W-4 form (on web page) you can claim yourself since you are moving out.

· A  completely filled out job application – you can go to the places and get them or  get them off line

· Reflection – 1 page min. what kind of jobs are you looking for? Where did you look for a job?  What kind of sources are there to help you? How much will they pay a month? Is that enough? What kind of working conditions do you think you will find?

Taxes: Now that you have a job Uncle Sam gets his part first.

· Fill out a W-2 form.

Multiply your monthly income by 12 for your yearly income. Subtract 10% in prepaid taxes and 10% for social security.

· Fill out a 1040ez tax form (on Web site) use the information you wrote on your W-2 form to fill out your tax form. Use the tax table (web page) to figure out how much tax you owe.

· Reflection- did you get a tax refund? Does the government take too much? Find out where your tax dollars went last year, do you think we needed most of those things?

Housing: We are going to assume that you need a place to live, not under the freeway. 

· Find can apartment you can afford. You can live with up to two other people. 

· Find a real life apartment. Provide a map, description of the apartment, monthly rent, what you need to move in (deposits).

· What else will you need? Phone, electricity, gas, and/or cable? How much will they cost?

· What will you need to furnish this apartment?  You can use stuff from your home if your parents will let you have it. Include pictures or drawings. What will you need to buy? How much will these things cost?

· Reflection. Do you like the apartment? What problems do you see? Is the rent reasonable? What will you miss about being home with your parents? What did you discover about what you want and what you can afford? What kind of compromises did you have to make?

Transportation: You need to be able to get from one place to another.

· Find the car of your dreams. How much is it a month? Include a picture

· What car will you drive? (It can be the car you have now)If you have to buy one, what will the payments be? Insurance? Include a picture.

· Reflection. What compromises did you have to make? How important is transportation to you? What will you do if the car breaks down? Look at the distance between your apartment and work, can you take public transportation? 

Budget Sheet: Everyone needs to know what they have and how much they are spending.

· List all costs on a monthly basis


Income (+)




expenses (-)

Wages Before taxes








Taxes (federal and SS)








Housing

Rent









Utilities









Cell Phone?








Transportation









Car payment









Insurance









Car Repairs









Fuel expenses (average 37 cents a mile)








Living expenses









Food 









Clothing









Entertainment









Credit cards (at least 20% over the min payment)

My future – 1 ½ pages of reflection where you answer the following questions

What were the biggest surprises? What was the most expensive? What would help you live better? How can you make those changes? 

What do you wish you had known in 9th grade that you know now? How would that help? What changes would you make if you could go back to 9th grade and do high School over? (No worries, no one will make you go back and repeat life, but sometimes if we look back we can make changes that help us as we move forward)

Where do you see yourself 10 years from now? Why? How are you going to get there? What obstacles are in your way? How can you overcome them?  

My only advice to you is “enjoy every day and know that you always have tomorrow to make things better“, so relax and enjoy this assignment and use it to help improve your future grade in Economics.
