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AMENDMENT AND RESTATEMENT DF DECLARATION OF CONDITIONS,
RESTRICTIONS, COVENANTS, AGREEMENTS AND EASEMENTS
FOR
L CAROLINA EQUESTRIAN YILLAGE
n

THIS AMENDMENT AND RESTATEMENT OF DECLARATION OF
CONDITIONS, RESTRICTIONS, COYENANTS, AGREEMENTS AND EASEMENTS OF
4 CAROLINA EQUESTRIAN VILLAGE (the “Amendmont 20d Restatement™) is made the 15th
day of October, 2006 by and between AH OF The Owoers of Property in Carolina Equestrian
Village (the “Cwners™) and The Carolina Equestrian Village Owners Association, Iac., a North
s Carolina neo-profit corporation {the “Association™).

% WEIETNESSETH

'1 WHEREADR, the develaper of the property known as Carolina Equestrian Village, as shown
QC on various Plats filed in the Moore County Registry, filed & Treclaration of Protective Covenants in
EﬂMk 396, Page 728 of the Maore County Registry (the “Declarstion”, as amended}; and

WHEREAS, tiw Declaration was amended m Bouk 39, Page 681, Book 429, Page 382 and
Book 1028, Page 280, Moore County Registry; and

i WHEREAS, a vote of the Owners was taken by wotten ballot pursuant to NCGS §55A-7-
‘I} (8 after & mectiny of the Bowrd of Directors antkorizing the Officers to amend the Declaration afer
- appraval of the Owners, end to filc an Amendment and Restatement of Declaration of Conditions,
Restrictions, Covenams, Agreaments and Hasements of Carolina Equesfrian Village (the
“Amzndment arx Resrtatement“]; and

WHEREAS, a majority of the Owners of the property in Caraling Fquestrian Village have
responded and approved the Amendment and Restatement as per the requiremenis in the
Declaration, and the Vote documentation is filed with the Corporate Secretury.




NOW, THEREFORE, the Officers of the Association hereby publish this Amendment zad
Restatement for the purpose of filing the new Amendment and Restatement on the public record

Maoore County, Nocth Carolina.

This Amendment and Restatement is intended to replace the prior Declaration and its
umendments in thelr entirety and any reference to the Declaration shall mean this Amendment and

Restaiement 3s further amended fram time to tme.

HENCEFQORTH, any reference to the “Declaration” or Conditions, Restrictions,
Covenanis, Agreements and Ensements of Caroling questrian Village shall mezn the Amendment
and Restaternent which is attached bereto and incorporated hy reference and this Amendment and
Restatement shall rue with the Land and bind All Present and Future Owners of property in
{Caralina Eguestrian Village.

Attached to this Amendment pid Restatement ars the Bylaws approved by the Board of
Directors for filing with this Amendment and Restatement, which have been duly adopted hy the
Boatd of 1%irecoars and approved by the Vote of the Members of the Association.

IN WITNESS WHERKQF, the duly authorized Corporate Officers hereby execute this
Amendment and Restatement the /4 day of October, 2006.

CAROLINA EQUESTRIAN YILLAGE OWNERS

% L

R VanCleef, Presigént
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STALE OF NORTH CAROLINA /e vy A

COUNTY OF MOCRE

AMENDMENT AND RESTATEMENTS OF
CONDITIONS, RESTRICTONS, COVENANTS,
AGREEMENTS AND CASEMEMTS OF
CAROLINA EQUESTRIAN VILLAGE OWMNERS ASSOCIATION

THIS AMENDMENT AND RESTATEMENT OF AMEMDMENT AND
RESTATEMENT OF CONDIITONS, RESTRICTIONS, COVENANTS, AGREEMENTS AND
EASEMENTS GF CARCOLINA EQUESTRIAN VILLAGE by and between all of the owners of
lots and the Association within Carolina Equestrian Village in Moare County, Morth Caroling;

WITNESSETH: WIHERL AS the original Declarant, JTames Frith, Jr and Bonnie Ann
Frith (collectively "Grantor™), as awners and developers, caused to be recorded an instrument
cresting certain Conditions, Restrictions, Covenamty, Agreemerts and Easements in Mook 396,
Pagre 728 of the Moore County Registry; and

WHEREAS, such Conditions, Restrictions, Covenants, Agreements and Easements
subjected the properties therein described m such Conditions, Resmctions, Covenants,
Agreements and Easciments setforth therein;

WHEREAS, parugraph 21 of the injtial Amendment and Restatement Of Conditions,
Restrictions, Covenants, Agreements And Easements provided that they could be changed at any
time i1 whale or in part by an instrument signed by a majority of the then owners of the Lots and
duly recordad in the Moore County Registey.

WHIERBAS, the undersigned lod owners wish 1o amend and restate the mitisl Conditions
Restrictions, Covenants, Agreements and Essernents and Lo subject the same properties to the
further Conditions, Restrictions, Covenants, Agresiments and Easements contained hercin.

WHEREAS, the parties hercto have agreed that by this document the parties will amend
the indtial Conditions, Restrictions, Covenants, Agreements and Easements in Book 396, Page
728 of the Moore County Registry; and

WHEREAS, the undersigned I.0t Owners represent more than a majority of the T.ots
within the subdivision and therefore may amend the initizl Comditions, Restrictions, Covenants,
Apreements and Easements.

NOW, THEREFORE and in consideration of the mutual promises comtained herein, the
undersigried Lat Owners herebry wnend and restate the initial Conditions, Restrictions,
Cavenants, Agreements and Easements tecorded in Book 396, Page 728 of the Moore Counly
Registry, and




further declare that all the properties described thergin and subject thereto shall be held, sold and
conveyved subject to the folowing Condilions, Restrictions, Covenanls, Agreements and
Liasements (bereinafier, "Restrictions” ), which are for the purpose of protecting the value and
desirability of, in which shall man wAth, the real property and be hinding upon all pariies having any
nehl, titde or interest m the described proportics of any pani thereof, their heirs, suctcssors and
assigns, and shall mure to the benctit of cach owner thereof

It 18 the intent and purpose of "CARQLINA EQUESTRIAN VILLAGE" o maintain the
complex into an exclusive, galed residential and horse oricntated housing subdivision of the
highest quality and at the same timea to retain the naharal, unspoiled heaury now existing on the
site, and to that end thesa restrictions and limitations are placed an all lots sald within Us
subdivision.

1t ts contemplated and intended that all purchasers and future owners of the various lots
comprising "CAROLINA EQUERSTRIAN VILLAGE" shull operute us an inteprated entity with
common bengfits to be shared and coounon responsibilities to be bome by all such purchasers and
future owners, In furlherance thereof, all such purchasers and cwners shall participate in an
arsaciation hereinafter deseribed (the "ASSOCIATION™), the purpose and function of which shall
be to administer such common benefits and responsibilitics pertaining Lo by common interest and
obligutions of ils members.

ARTICLE 1. PROPERTY OWNERS ASSQOCIATION

Section 1. Estabhshinent and Operation. The conditions, restrictions, covenants, agreements and
easements set forth herein shall be administered by the Association of Owners of lots in the
Subdivision referted tn hereinabove. This Association ("The Carolina Equestrian Yillage Owaeis
Association™), is 4 nenprofit corperation 1o be orgamzed under the laws of the State of North
Carolina. 'The Associution shell manage, maintain and administer all matters pertaining to
common gxpensed and common obligations of the owners and purchasers of lots iz the
Suldivision and is anthorzed 1o enfogce the Restrictons conlained herein and the By-Laws of the
Association,

Section 2, Membership. Each owner of a lot in the Subdivision, upon the recordation vl a deed
to such lui, shall become a member in the Association for o long as such person shell be an
owner of such lot. Ezch lot shall be deemed to have only one owner repardless of the nomber of
persens owning undndded interest therein. The Grantor shall be o member of the Association
with respeet to all loey until such time ag 2 land contract or deed shalf be recorded ta effectate a

conveyance of or to create an interest in such lot in some person or entity other than the Grantor,

Seciion 3. Volng Rights, Mcmbership in the Association shall consist of two classes  One class,
designated Class A membership, shall consist of afl persons, other than Grantor, who are the
record owners of Lots in the Subdivision. Each Class A member shall be entitled to one vole an
any matter presented 101 & vote to the membership previded that there stilf be na more than one
vote for each lot awned by a Class A member. The other class, designated Class B membership,
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shall consist of the Grantor, its successors or assigns, which shall be enlided to ote-third {1/3rd)
of a vote for each Lot owned by ir ar any such meeting of the membership. Tn all respects other
(Lan their celative voting rigbts, lhe members of the two classes shall enjoy equal 1iglits except as
expressly provided in these Restrivtions and in the Articles of Tucorporation and By Laws of Lhe
Assaciation. No additional votes may be ercated by the Aling of any plat or the re-subxdivision of
any lot shown on any existing filed plat of Carolina Eq uestrian Village by the owners and
developers, James L. Frith, Ir. and BonnieT.. Frith, or their suceessors or assigns. Eligible votiag
members shall be sl thase owners who remain in good and cument standing.  All persons of
entities whose Associatipn assessments are fully paid on all lots avwned, shull be deemed members
in good standing and shull be entitled to vote on any questions called before the member ship.

Section 4. Assessinent Agreement. Bach property owner, by acceptance of 2 comveyance of a lat
within Carnlina Equestrian Village, whether or not it shalt be expressed in anmy such deed or
conveyance, shall be decmed to covenant and agree to pay.

{a) Annual assessments or maintenance charges, and

(b) Speciul assessments to be fixed, extublished and collectad from time L0 lune as
hercinafler provided Uhe annual and special assessments, togsthe with such interest thereon and
cost of collevtion thersot as hereinafter movided, shall be a charge on the land and shall hea
continuing lien upon the property against which cach such asssssment is made us hereinafter set
.,

Secton S Jaws. The Caroline Equeshian Village Owners Associalion is aavernad by a set uf
Ry-Laws, which has 2 series of Articles designating location of the pancipal office; who shall be
merhers; mectings of members; Board of Directors, meeting of directors who shall be officers af
the Assaciation; Architectural Committee; information on contracts, laoans, checks und deposits;
member ship ascessments; general provisions; and amendments.

ARTICLE 1. MAINTENANCT TUND (ASSESSMENT}

Secrion 1. Aunygl Assessment ot Charge, All Lots included in the pkat of the Subdivision which
hus been mapped anl rccorded, except streets, parks and common areas mainlained for the
gencral use of the awners of Loty in e Subdivision, shall bz subject 10 an annual mamienance
charge {assessment) to be paid by such ewners annwally in advance on the first day of each year,
and shalt be subject o special assessments as provided herein

Qection 2. P'urpose of Assessments. The assessments, annual and special, as aforesaid shall be for
the purpose af promoling the recreation, health, safety und welfare of properiy owners and in
particular for the improvement, opsiation and maintenance of facilities and services relating Lo the
common arcas, including, but oot limited to, the cost of repair, replacument and ad diticms thercto,
ihe cost of lahor, cquipment, matesials, managemenl, end supervision thereof, 1he payment of
taxey gysessed againat the common areas, lnsurance thereon, the employment of attorneys o
represent the Association when necessary, maintaining landscaping, 1y ads and right-of ways, and
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such other needs a5 may arise those services important to the development and preservation of an
attractive community appearance and for the privacy and general safety of all homesitcs. All
petsons or entities whose Assaciation asscssments are fully paid on all lots owned, shall be
deemed members in good standing and shall be allowed to use [he facilities {pocl, bams, tevnis
courts, lakes, Lails, cle. and oy future facilities that might be added).

Sectigpn 3. Annual Assessment Amount, The anmial azscssments shall be established for each
awner of & developed 1ot and for sach owner of an undevefoped lot. A developed lut willbe
assessed at a higher rate. A developed Lol is defined as o lot where a house has been buih, 15
under construction, ar has been approved for construetion by lhe Architectursl Committee. The
amount of the annual assessment charge shall be established and may be adjusted fom year to
vear, The amount of this ussesymenl may, afler consideration of current maintenance costs and
future needs, be changed for any year, provided that such chunges shall have the approval by the
mujorily of the members voting in person or by proxy at a duly called amd noticed mesting, but in
ner event shall such clunge be more than fifty dollars ($50.00) per lot per year. Ducs shall be
assessed per lot and the full amount of the charge for dues and assessments shall be paid by each
lut regardless of the ownership thereot; provided however, that Class B member who owns an
undeveloped lot shall make payment only at a rate one third (1/3) as great as that charged Class A
member whe owns an undeveloped lot. Class B member who owns a developed lat will pay the
same amount of dues and assessments a3 & Class A member who owns a developed lot.

Section 4. Asscssment Year Basis. The annnal assessment provided for herein shull be ca &
calendar year basis, Annual assessments shall be payable in advance and shall be duc no later than
Jamuary 1 of each year. Imterest at the rate of nine (99%) percent will be assessed for late payments
aller Lhe past due date of Tebruary 28 of the asscssment year. In addition to such interest charge,
the delinquent Owner shall also pay such late charpe as may have been theretofore established by
the Board of Diresturs of the Associalion to defray the ensts of late payment, The Association
may bring an action at law against the QOwier personally obligated to pay the same, or foreclose
the fien against the praperty, and interest, late payment foe, costs and reasonable attormey's fees of
sich activn or foreclosure shall be added to the amount of such agsessment. No Owner may
waive or otherwise cscape Lability for the assessments provided for herein by non-use of Lhe
Common Area or abandonment of his Lol.

Sectinn 5. Special Assessments. In addition to the aneual assessment charee authortzed berein,
the Asscciation mey levy in any assessment year a special assessment apphicable to thal ycar only
for ihe purpose of defraying in whole or in part the costs of any construction of reconstruction,
unexpected repair of replacement of a capital improvement upon the common properiies.

Such special assessments may be levied unly afler obtaining the written consent of the Owners of
at least S1% of the aggresate mymbers of Lols then subject to the Declaration  Furthermore,
special asscsament may be assessed against specific lots and owners by the Board of Directors of
(he Association in the event the owner of o lol fails 10 comply with any of these Restrichons or
By-Laws and the Association incurs costs ta remedy such a vielation

Section fi. Membership Roster. The Association shall prepare and maintain a roster of all
members und assessmemns applicable thereto which ruster shull be aceessible ta all members of the
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Aszzociation upon written request. bfembers are rosponsibility for notifving the Board of
Drirectors of Caralina liquastrian Village on any changes to their current marhng address and
telephone number.

Section 7. Assessment Lien. 1Fthe assessments, either anmual or special, are not paid when due,
then such assezsments shall become delimquent and shall, together with such interest thereon, and
vosls of collection thereof, as hercinafter provided, besome a contipuing lien on the property, in
the bands of the owner, os heirs and assigns, The personal obligation of the vwaer to pay such
asseasment, however, shall remain his personal obligation far the statutory period pravided by law
and shall not pass to his successors in title unless expressly assumed by them. The Association
may bring an action al law against the owner personally obhiguted o pay the sume or to vreclose
the lien against the property.

The lien of the assessinents provided for in this arucle shall be pror 1o and superior 1o alt
other liens exeepl only (1) ad valarem taxes {2} all sums unpaid on a frst mortgage or deed of
trust to secure debt or record. 'T'he sale or transfer atf'any 1ot shall not affect the assessments lien,
provided, however, that the sale ar rransfer of any lot pursnant tor the foreclosure of a first
mortgage thareon shall extinguish the lien of such assessments as to the payments therenf which
become due prior Lo such sale or transler. No sale or transfer shall relieve such Jol ffom babiily
fiyr any asscssment thercatter becoming due or from the lien thereof

Sectipn 8. Propertty Exempt from Assessment Liens. The:re:. shall bf_: exempted from the charges
and ligns herein all common properttes dedicated and used for the benefit of all property owners
of Carolina Equestnian Village.

Section ¥, Collection and Dishursement of Assessments. Al assessments. both annoal and
special, as herein provided, shall be leviad, collected and disbursed by the Association or an
mdeperslent agent which the Board of Dirgelors of the Assoctalion designaled which the agent
shall be antitled to recetve reasonable compensation to be fixed by negotiations betweon the
Board of Directors and the Designated Agent.

ARTICLE [H ARCHITHCTURAL CONTROL

In vrder 1o assure an gesthetically pleasing and compatible residentiu] community al
Caroling Hyuestrian Village, the Association has established a standing committee called the
Architectural Committes, The design philosophy of the Architectural Committes is to maintain as
much of the nutuwal beauty of the existing tepography afferded Curolng Equestrizn Village us
possible. The Committee will deter from the traditinnal suburban development approach that
diclates a row eftect and atternpt to have houses interspersed with the natural tay of the land.

Section_ 1. Architectural Commitiee.

(a) Composition. An @ chilvetural gomm ioe will be nonmnated Gom a list of
candidares drawn from the tatal membershep, who are members in good standing; and will be
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approved or disapproved by vote al Ui amnual meeting in the same manner as the election of new
Board members. This committee will consist of 3 members. Each member of the Architectural
Commaiitee shall held office for three (1) years, ininally staggered, or until his/her death,
resignation, retircment, renoval, disqualification, or his successor is elected. ‘The chairperson of
the Architectural Cammittae shall be a member of the Bua d of Directars. If, during the course of
the yeur, & conuuittes member can no longer filfill the necessary duties, the Curolina Equestrian
Village Board of Directurs hus Lhe responsibility and anthority to name & replacement.

(b} Respansibilities. The commiittee shall approve or disapprove, hefore the
commencement of constuuction, the constraction or installation of any improvemads upon aoy
Lot within the subdivision. Al improvements made upon Lots shall e in accordance with the
Archilectural Cofmittes policies and procedures. If the decision of the Architectural Committes
is for disapproval of such improvements upan amy Lot, the owner shall have the dght to appeal
that decision to the Board of Directors of the Ovwmers Association for final determination by the
Eeard of Directors.

{c) Approval of Builders. Any builder of any hame on any property subject 10 this
TNeclaration must, before beginming construclion of each such home, be licensed by the North
Carolina Board of Gieneral Contractors of a sufficient level for the contraet price of the project
Any srievaneas should be handled through the state agency. In licu of & licensed contractor, a lot
owner will be permilled Lo acl as his own builder.

Section 2. Building Requirements.

_ {(a) Locatien, No building of any kind, including garages, shall be located on any
Tiilding site less than 50 fecl [iom the front and 50 feet from the rear lot lines and leas than 20
feet from any side lot line. Variances may be made by (he Architectural Committes for problem
urvas such as corner lots lots with add shapes, topography and lots thal e back to back.,
Variances should be made only after taking inio account adjacent structures already in cxistence
and that might he properly planned in the future, This 50 feet and 20 teet reserved easement is for
{he purpose of a Riding 1ridal Path or walking trail to be used by the Owners and their guests of
lots of Carolina Equestrian Village. In addition, this easement may be used for underground
utilities and drainage. Inthe event that uny Qwoer of twa or more adjacent Lots shall prepare
plans for constroction of 2 house on the line scparating two or more such T.ots, the Architectural
Committee shall be authorized 10 release said easement, as long as 1l docs not interfere with the
Bridal/Walking Path or utilities or drainage.

(b) Final Plans and Specifications. Mo house, presonsitucion ot clearing, garage,
playhouse, outbuilding, fence, wall or other above-ground structure shall be commenced,
constoucted, ereated, or maintained upon any property subject to this Declaration, nor shall any
exterior addition to, change in, or alteration of any said structures be made untif cemplete final
plans and specifications shuwmg the natur e, kind, shape, height, materials, hasic exteriar finishes
and colors, locations and floor plans thereof, and showing [ronl, side, and rear elevations thereof
and the name ol the builder, bave been submitted to, and approved in writing by, the Architeslural
Committes, its agents, SUCCCSSOTS, O as31gDs, 45 1o harmony of exterior design and peneral quality
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with the existing standards of the naighhorhaad and as to location in surrounding structure and
topography. All hovse plans mmst include provisions for a garage or carport. The wark of
conslruchon, allering, of reinodeling, and bualding on any Lol or Lots shall be porsved diligenthy
farm the commencement until the completion thereof, and shail be completed within one (1} year
of start of construction. No mobile home, cement block or cement black chimney attached to
amy heane, nor modular bome will be llowed a3 a 1evidential dwelling,

{¢) Omne Stary or Split 1.evel Dwellings. The enclosed, heated hving ares
{exclusive of parages, porches, teraces, bulk sterape and basement) of one-story or split level
dwellings shalt cover o ground srea of not less than 1,700 square feet,

(d) Story-and-z Half Trwellings. The enclased, heated living area (exclusme of
sarages, porches, terraces, bulk storage and basement) of all story-and-a-half dwellings shall
cover 4 grount arca of ool less than 1,500 syuare feet.  All story-and-a-hall dwellings shighl have a
minimm of 2,100 square feet of floar space in enclosed, heated living arcas, except that it the
ground area covered is at least 1,700 square feet, the requirement of tha 2,1 0{} square feet of total
living arez shall not apply.

(e) Two=Stary Dwelitngs. The enclosed, heated living area (exclugive nf garages
porches, rerraces, bulk storage and hasement) of all twa-stary dwellings ehall cover a ground area
of nol less than 1,300 square feet. AN (wo-story dwellings shall have a minimum of 2_200 square
feet of Qoor space in enclosed, heated living areas, cxcept that if the ground ares covered is at
least 1,700 square feet, the requirement of 2,200 square feet of total Lviny area shatl oot 2pply.

(f) Maintenance during Construction. Turing construction of any structurs, above
ot below ground, on any property subject to these restrictive covenants, it shall be the
responsibility of the ownoer.

1. To insure that the butlding site and roads in the subdmision are clean
and free of any construction debris; and

2. To repair any cuts in the surface of the rvad made by said
construction  Upon completion of canstruction. the owner shall insure
that the road which has been cut shall be restored to equal or better
standards than the remaimder of the roud; and

3. To be responsible for the actions of any boilder or subcontractor
working on the construction, and to inswee thad all such builders or
athgontractars keap the roads in Carolina Equestrian Village ta the
same standards as the owner is required t0 keep them

(¢) Water Drainage  Grading of the lot shall be sich that the natural dramnage 13
not disturbed and diverted 1o an adjacent lot. All structures shall be constructed on tots properly
gragded so as to insure that no cxecssive rain water is discharged upon the adjoining lot.




(v} Chimney Sparic Arrosters. All dwellings st be equippred with a spark
arrestor on each chimney.

iy Girandfather Provision.  An improvement or use on any lat that lawiully
existed prior o the recordation of this instrument is not made a violation or nogcentormity hy the
imposttion af the 1oquirensents in this Section 2 of Article TiT.

ARTICLE IV, GENERAL REQUIRTIMENTS

Scetion 1 Oceupancy. Before any housc may be cecupied 1F st be completely finished on the
exteriur, all of the yard which is visitle trom any sreet must be planted with grass or have other
ground caver appruved by the Architectural Committee. In additinn, a Certificate of Oceupancy
{€.0.) mst be obtained from the approprate county agency or municipality.

Section 2. Garbuge and Refuse Disposal. Comtainers thr garbage or oiher velusc shall be
underzround or kept in sanitary enclosures so as not to be accessible to animals or visible when
amy such enclosure is shut and shall be muintsined under sanitary conditions,

Section 3. Fucl Taaks. No fuel tanks or storage receptacles shall be visible to the occupants of
other lots or the users of any rowd or recrcatonal area.

Section 4. Animals and Tivestock

{a) No animals, nchiding wild or dangerous, livestock, or poultry of any kind shall
be raised, kept or bred on the property cxcept house pets and horses, providing that they are not
Kept, bred, or maintzined for any commercial purposcs. Kennel operations are not permitted. A
kennel iz defined here as an establishment for the breeding or boarding of auy animal

(b} Mo owner maintaining a pet shall pennit or nepligently atllew such pet to run a
large &l any time in those areas designated to be subject tu these provisions, unless such pet can
be under comtrol, and in the custody of the person maintaining such animal, or other person
pssuming control of such pet.

{¢) In keeping with the theme of This development to create an equestrian
community with ohservance of geod environmental practices, the number of horscs beclonging Lo
the owner of any lot shall be Fmited to {1) harse per one (1) uwe of pasture land owned. The lot
awner shall be responsible for controlling odor, insects, animal wastc and runofl as it refates to
{he keeping of horses on said lot. Should the vwaer fail to comply with these strict standwds,
compleints nay be issued to the Roard of Directors of the Association o its agents or contractors
and shall have the right tu enler said property and bring it up to suitable standasds at the owners
cxpense. Horse stables, paddocks or facilitics lueated on individual lots shall net be used or
naintained for any commercial purpose.

Scetion 3. Lot Use. All lots subject ta these requirements shall be used as one detached single
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family residential building site necupied anly by the Owner (or owners), his [wmily, his servanls
amit guests, or Jessees, and in addition, only nnless an improvement for which architectural
approval is granted 15 built o an sdjutning lot and both lots will constitate one homesite;
provided, however, that each of such lots will be scparatcly assessed. No Lot shali be subdivided,
or ils boundary lines changed. Na tot shall be used in whole ar in part for the storage of any
property or thing that will cause such kol 1o appear in an vaclean disorderly or untidy condition or
that will be othcrwise obnoxious. Mo obnpxdous or offensive activily shall be carried on upon any
lot mar shalt anything be done, placed or stored therenn which tnay be or beeonwe an annoyance of
puisance 1o the peighborhood or occasion any aoise or odor which will, ar might, disturb the
peace, quict, comfort or serenity of the oecuparts of nearly Lots. No hunting on Lots nor in
Common Areas.

Section 6. Lake Use. The use of the lakes for any purpese is restricted to owners of lats and
their guest. Mo motor boats or any lyvpe of veloele driven by gasoline motor will be permitted on
said lakes except those driven by electric motors. Sail boats and other pun-motonzed boals will
be permitted on said lakes, For the purpnse of avaiding an unsightly or undesirable waterfront, no
boathouse, bathhouse, private dock, pier rafi or Janding site or other structore shall ba erected or
maintaincd at or wpun the shoreling of any building site, excepting where special written
permission is granted by the Architectural Committee. ‘the Architectural Committee will only
give permission for such stmeture if the structure does not in any way detract from the natural
beauty of (he lake. No cut or change in the share line of any lake shall be made nor shall any boat
canal be dug or cxcavated nor shall any fifl be made in any lake without the prior written appraval
of the Architectural Commitiee.

Seciion 7. General Property Maintenance. Each owner shall keep his building sitc free of tall
grass, undergtowth, dead or diseased frees, trash and robbish and properly maintainad, so as to
present a pleasing appessunce. In the event an owner of any building site does not properly
maintain his lilding site, as above provided, in the Architcctuwrat Commitiee guidelines, then the
Architectural Commitiee may have the required work done and the costs (bus incuried in
performming the work shall be paid by the owoer. An undevefoped lot may remain in a natural
state.

Scclion 8. Nuisances, Mo noxious or offensive trade or activity shall be carried on wpun uny
building sitc, nor shall anything be done therson which may be orF hecome an annoyance or
nuisance ta the neighborhocd. o junic cars, eguipterl, or similar vehicles or equipment shall be
permitted to remain on any tract unless said vehicles or equipment are placed out ol the view of
the right of way or completely enclosed in an outbuilding or parage.  All narts of the Property and
the Cnmmon Arcas shall be kept in a clesn and sanitary condition, and no rubbish, refise or
garbage shall be allowed to accunmlate, nor any fire hazard allowed to exisl. Mo Jamage Lo or
waste of the Common Areas or any part thereof shall be committed by any Owner nr his family,
visftors, guests, scrvants, [essces, agenis, Invitess and each Owner shall indemnify and hold the
Association and the ather Oramers haremless apainst all Insses resulting ffom any such damage or
waste,

Section 9. Trade Materials/Recreational Vehicles. No trade matenals of inventorics may be
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storod upen the premiscs and ne commeraial trucks, buscs, sclt-motarized camping
vehicles, or tractors may he stored ar regularly parked on the premisca cxeept 1n 2aragca,
or well screened erclosures,

Section 10 Signg. No zdvertising signs shall be permitted onary lot 2xcept one
professicnally lettered uilder's identifcation sign during cons‘uction. Ne Realtor's
S1ENs are peneited.

Section 1, Underpround Ttilitics. All welephane, clectric and other utility lincs and
cannecrions between the main utility hres and resrdence and ather maildings lozated on
each buildmyg site shall be concealed and located onderoround. so 25 wot wo be visible on
the lot, Mo owside antennas, satellite dishes, or other paraphernalia of any sort of
deseripliong shall be visible w the occupants of olher lots or e users of iny read o
revrealional area, provided Gt salelliic dishes | meter or less i digzcier shall nod be
subjeot to the Sorcgoinyg il such location orecludes recophion o an acceptable quality
signal. Mo towers wi:l be allowed. No unlity poles allowed exoopr in the Comman
ACAZ,

Secition 12. Rules. The Board of Drirectors is authorized “o make and enforce mles
soverning the comunon arcas incleding the recreation aceas, and other sreas of genezal
interest znd maintzuance of projerties,

seetien L3, lemporarsy Struelures. No tradler, basement, (ualess said bazcment s part or
a residence crected at the tic), tent, shack, bam, or ather outhuilding ot temporary
structure shall be erected ar placed on any building site covered by thaze covenants,
excepnt as specitically permirted herein, A construction frailesbuilding for use by the
Builder for the storage of materials, tonols, and equipment diring construction of 2 homs
i5 &llowed.

Section 14, Trees, Mo lrees o excess of four (4) inchzs or more nodiummeter shull be
removed without written approval eof the Architsctural Committes. Properly nlanncc
permancnt pasture will be allowed g0 long as no more than 50%: o any presertly platted
tract is clearad and piarg are approved nv the Architectural Committee. Elomc zites and
driveways o buildings or pasture lands may be cleared after appraval v the
Architectural Caommittee. Tdead and diszasad treas mav be removed immediately without
approval.

Section 13, Clothes Lines. No clothes linee, clothing, vr vither paraphernulia of any sort
of descriplions shall be visible o the oceupants of other lots or the users of any »oad or
rcercational arca.

section 6. Cftective Perwods. These Covenanrs, Reservations and Restrictions are to mn
weth the land and shall he kinding an a1l pa-tHes claiming under them wnril October 13,
A6, arwhich time said Covenants, Resereations and Basuictions shall be automatically
extended for successive periods of ten vears un’ess by o vote of a majority of then owoer;
of the residential bulding sites covered by these ur substantizlly identival covenants, it is
aeread 1o change the covenarls in whele or in par., and an instrumrent to that cffeer is
recorded,

Scetion 17, Enforcement. Tn the case o faiure of a Tot Owner to comply with the termis
and




provisions comuined in thes Statement or the By-Laws of the Owners Association, the following
relief shall be availabic:

{2) The Owners Associalion, an aggrieved Lot Owaer of Owners within Caralina
Equestrian Village on behalf of the Owners Association, or any Lot Owner on behalf of all the
k.ot Dwners within Carolina Equesirian Village shall heve the right to enforee by proceeding at
law or in equity, all restrictions, conditions; covenants, reservalions, liens and charges now and
hereinafter impnsed by the provisions herein.

(h) The Gwners Association shall have the right to remedy the violation and
assess the costs or remedying same against oftending | .of Owner a5 a special assassment.

(¢) I the violation is the nonpayment of any general or special assezsment, the
Board of Directors of Lhe Gwners Association shall have tha right to suspend the offending
Owner's voting rights and the use by such Ownrer, his family, employess and invires of the
comraon areas i Carolina Equestaian Village for any period during which an assessment against
tha Lot remains unpaid,

(d} The remedics provided by this Section are cunculaiive, and are in addition to
any other remedies provided by faw.

(2) Failure by the Owncrs Association or by any vwaer lo enforce any covenant
or restiietion herain contained shall in no event be deemed a waiver of the nght to enforce such
rastrictions thereafter as ta the zame violation or subsequem violation of similar character.

Section 18, Warth Carclina Planned Community Act,. The provisions of Chapter 47F of the
North Carolina General Statutes {the "Neth Carclina Planned Community Act") are hereby
made applicable to Carolina Hlquestrian Village development and Caralina Equestrisn Village
Owners Association, Ing, pursuant toe NC.G S 47F-1-102{d).

Section 19, Captions, The caplions preceding the various sections of these Restrictions are for

the convemienes of reforence only, and shall not be used as an aid in interpretation or
camstruction of this statenent,
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