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AMENDMENT AND RESTATEMENT OF DECLARA'TION OF CONTIONS,
RESTRICTIONS, COVENANTS, AGREEMENTS AND KASEMENTS
FOR
CAROLINA EQUESTRIAN VILLAGE

T Lere—

THIS AMENDMENT AND RESTATEMENT OF DECLARATION OF
CONIHTIONS, RESTRICTIONS, COVENANTS, AGREEMENTS AND EASEMENTS OF
o CAROLINA EQUESTRIAN VILLAGE {the “Amendment and Restatement”) is made the 15th
_u day of Octoher, 2006 by and between AH (H The Ovners of Property in Cavolina Equestrian

Village (the “Owrers™) and The Carofina Equestrian Village Owners Association, Fac.. a North

(g Caralina non-profit corporation {the “ Association™).
% WITNESSETH:

Il WHEREAS, the developer of the property known as Carolina Equestrian Vilage, as showr
Q: on various Plats Aled in the Moore County Reyistry, filed a Declaration of Protective Covenants in
fﬂﬂk 199, Page 723 of the Moorc County Registry (the “Declaration”, as arnended), and

WLERFEAS, the Declaration was amended in Boak 399, Page 631, Boack 429, Page 182 and
Book 1028, Page 280, Moore County Registry; and

- WHEREAS, a vore of the Owners was taken by written ballot porsuant to NCGS §55A-7-
‘H 03 after a meeting of the Board of Directors autherizing the Officers to nmend the Declarstion after
o approval of the Owuers, and to file ag Amendment and Restatement of Declarution of Conditions,
Restrictions, Covenards, Agreements and Eusernents of Caroling Equestrian Village (the

*Amendment and Restateraent”™); and

WHEREAS, a majority of the Owners of the property in Caralina Equestrian Village have
responded and approved the Amendment and Restatemant as per the requirements in the
I3eclaration, and the Vote documentation i filed with the Corporate Secretary.




NOW, THEREFORE, the Officers of the Association hereby publish this Amendment and
Restatesncnl Eor the purpose of filing the new Amendment and Restatement ou the public record in
Moers Counly, North Canoling,

This Amendment and Restatement is intended to replace the prior Declaration and its
amendments in their eniirety and any reference to the Declaration shall mean this Amendment and

Restaiement as further amended fom time o time

TWENCEFORTH, any reference to the “Declaration” or Conditions, Restrictions,
Covepants, Agreements and Easements of Carolina Equestrian Village shall niean the Amendment
and Restatement which i attached hereto and incorporated by reference and this Amendment and
Pestatement shafl ran with the £.and and bind AH Present and Foture Owners of property in

Carolina Equestrian Village.

Aftached to this Amendment and Restatement are the Bylaws approved by the Board of
Directors for filing with this Amendment and Restaterent, which have been duly edopted by the
Board of Direciors and approved by the Vore of the Members of the Associatior:.

IN WITNESS WHERFEQF, the duly anthorized Corpovate Officers hercby excoute this
Amendment and Restalemenl the /43 day of October, 2000,

CAROLINA EQUESTRIAN YILLAGE OWNERS
ASSOCIATION, INC.

By: fé'f Mﬂ T

RAn VanCleef, President

L S

Tos¢ph Bonoskus, Secretary




AMENDMEIT AN RESTATEMENT
TOBY-LAWS OF
CARQLINA EQUESTRIAN VILELAGE OWNERS ASSOCIATION

ARTICLE I, OEFICES

Scetion 1, Nams and Purpnse. The name of the Assucialion shall be Carolina Equestrian Village
Owners Association, Ine, and the Association is arganized for the purpose of complying with the
covenants and restrictions dedicated and established to govern and comtrol Caroling Equestrian
Village, a subdivision of a certain tract or parcel ui' 1eal property situated in Bensalemn Township,
Moare County, North Carolina, tor carrying out the stetement of purposes contained in the
Articles of Ineorponulion, and for ali such ather lawial purposes.

Section 2. Covenants and Restriciions, Ihe covenants and restrictions affecting said praperty
appeur of record in the office of the Register of Deeds of Meore Counly in Deed Book 396, at
Page 728; Deed Book 1028, st Fage 280; Dead Book 399, at I’ape 681; Deed Book 429, at Page
382, andi Deed Book 541, at Page 594, and as (he same may be amended from time to time,

Seatipn 3, Non-Profit Status. The Association shall be a noaprofit corporation established
pursuant to Chepler 354, the Non-Profit Corparation Act of North Caroliva as appears of record
in the General Starutas of North Carolina.

Section 4, No Pecuniary Renetit to Members. Mo part of thc net earnings of the Association
shall inure to ihe benefit of any officer, director ar member of the Association. Upon dissolution
of the Association, the assels of the Association shall be, after due provisions have been made fof
the satisfaction of all liabilities and obligations of the Association, distributed to anather
as50Ciation or associations organized for purposes substantially simila to the purposes tor which
this Associgilon wes organized.

yectipn 5. Principal Office. The principal office of the Assuciation shall be located in Carelina
liquestrian Village, Carthage, Moore County, Morth Caralna 28327,

Scction 6, Registered Qffige. The repistered affice of the Assuciation required by law to be

maintained in the State of North Carolina may be, but need nat be, idunlical with the principal
uffice. Mailing address shall be Post Office Box 753, West End, North Carolina 27376.

ARTICLE 11, MEMBERS
Section 1. Membership Bascd on Lot Qwpership. Tach awner of a lot m the Suldivision, upon
the revordation of a deed to such lot, shall become a member in the Assaciation for o long as

sach person shall be a owner of such lot. Tiach lat shatl be deemed (o have enly ove (1) owner
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regardless of the uuwber of persons owning undivided intesests therem. The Grantor shall be a
member of the Assoviation with respect to all lots until such fime as a land contract or deed shall
be recorded to effectuate a conveyance ol or ta create an interest m such Jot in some parson ar
entity other than the Grantor. Membersinp in the Association shall consist of iwo classes. Upe
class, designated Class A membership, shail consist of all persons, other than Grantor, who ate the
record owners of Lots m the Subdivision. Each Class A member shali be entitted to ene vaic on
any matter presented for a vote to the membership provided that there still be no more than ene
vote for each Lot owned by a Class A member. The other class, designated Class B meatbershin,
shall consist of the Granior, its successors or assigne, which shufl be entitled to one-third (1/3rd)
of 2 vote fur each Lat owned by it at any such meeting of the membership. No addirional voies
may he creatcd by the filing of any plat or the re-subdivision of any lot shown on any existing filed
plat of Carolina Equestrian Village by the awners and developers, James L. Frith, Jr. and Bonnie
L. Frith, ¢r their succcssers Of assigns. Eligible voting member shall be all thase owners who
remain in good and current standing. All persons or entities whose Association assessments arg
fully paid on all lois owned, shall he deemed members in good standing and shall be entided 1o
vote and the use of the facilities {pocl, teanis courts, barn, lakes, trails, ot ).

Section 2. Lot Definition. A lot shall mean and refer to any numbered plot of land as shown on
the plats of the subdivision as appear of record m the office of the Ragister of Deeds and must be
of such a size and configuration so that said parcel or Lracl contains a building site for n single
family detached residence suitable for issuance of all nccesgary permits for health, zomnyg and
building of any such residence. Division of a parcel for the sole purpuse of increasing relative
tights within this Corporation shall not be recognized.

Section 3. Death of s Member, Upon the death af any Class A member or Class B meraber, that
member's respective votc and inicrest shall pass ta his hewrs o devisee in the safme manncr and in
the same proportion as his heirs or devisee and have an awnership inlerest in said property.

Section 4. Membership as an Incident of Ownership. Membership in the Associgtion und the
share of un owner in the funds and pssets of the Association shall be construed as inciderns of
ownership of lots in the subdivision und shall not under any cireumstances e assigned or
transferred except as title 1o gach lot shall be essigaed, mortgaged or transferred. No morigagee
or beneficiary in 1 Deed of Trust or other kenor on any of said lots shall become a member of the
Association until ke or it shall have first foreclosed said seeurity or otherwise obtained title and
hecame the owner of record of said lot. All members shall report any change in ownership
immediately upon the oecurrence of such change to the Board of Pirectors of the Association

ARTICLE III. MEETINGS OF MIEMBERS

Section 1. Place of Meetings. All meetings of members shall be held at the principal office of the
Corporation, or at such other place, within Moore County, North Carolina, s shafl be designated
in the notice of the meeting or agreed ugon by 2 majority of Members entitled ta vote there at.

Section 2. Ammual Mestings.  The annual mecting vl members shalt he held during the mnonths of
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Seprember or Octeber ol each yewr vn such date and at such time and place as shall be desynated
in the notice of meeting as voted upon by 2 majority of the ther Buwd of Directars. At such
annual meeting, the election of directors of'the Assockation, and the transaction of suck other
business an may be propetly brought hefore the meeting may he considered.

Section 3. Special Meetings. Specizl meetings of the members may be called at any time by the
President ar by the Board of Directors of the Assaciation, ot by any Mcmber pursuamt 1o the
written reyoest of 2ot less than one-tenth of all the members entitled ta vate at the meeting.

Section 4. MNotice of Meetings. Written or printed notice of cach mesting of the Members shall
be wiven by, or at the direction of the Secretary or person athorized to call the mecting, by
mailing a copy of such nulice, postages prepaid, nol less than twenty (20) days nor more than sty
(50} days hefore the date of such mocting, to cach Member entithed 1o vole thereat, addressed to
the Member's address 1ast appearing on the books of the Association, or supplied by such Member
to the Assuciution for the purpose of notice, Such natice shafl specify the place, duy and hour of
the meeting, and, in the case of 4 special meeting, 1he purpose of the meeting.

Section 5. Voting. Each Member entitled to vete shall be entitled to one vole per lot owned by
such Member. Inno event shall mare than one vote per lot be cast. Members who are nol m
good standing, that is definquent in dues andior assessments on any ots owned, shall not be
entitled to vote. Voting on ull matters shal be by voiee vote or by a show of hands, except for
the voting on 13oard members, which shall be by ballot only, unless the holders of one-tenth
(1/10th} of the votes represented at the meeting shall, prior to the voting on amy mafter, demand a
ballot vote on that particular matter,

Section 6. Praxies. Any member may vole in person or by proxy execoted in writing by the
member or his duly authorized attomey in fact. The form and sufliciency of & proxy shall be
subject to determination by the Board of Directors and the action of the Board of Direclors in
allowing or denying aoy particular proxy shall be final.

Sectton 7. (Quorum. A quoerum shall consist of pne twentieth {1/20th) of the votes entitled to
vole represented in person or by proxy at 2 meeting of members. If there is no quotum at the
ppening of 4 meeating of members, there can be no meeting.

Section 8. Record of Members. ‘The 'I'teasurcr shall keep a record of membership. A list of
megnbers showing name, address, and lot ownership shall be available for inspection and copying
at. any time. Members are responsibility for nolifying the Board of Directars of Caralina
Equestrian Village on any changes to their current meiling address and tefephone number.
Records in Lhe office of the Register af Deads shall be searched prior tu yiving aotice of the
anmal meeting i order to determine any unreported changes in membership and certificabon
thereaf mada at the annual meeting,

Section 9. Myl Ballots. Anv action that may be raken at any anmual, regular, or special meeting
of the members may be taken without & meeling if’ (he Association delivers a written ballot 10
every member entitled to vote on the matter in aceardance with M.C.G.8 55A-7-08, or the
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coiTcsponding section in any Hiture act or statule.

ARTICVE 1Y, BOARD OF DIRECTORS

Section 1. Generul Powers. The business and atfhirs of the Assovialion shall he managed hy s
Board of Nirectors who must be voting members in good sranding. A yoling member in good
stunding is one whose Association asscssmunis are fully paid on all lots owned.

Section 2. Number, Term and Qualifications. The number of Directors of the Association shalf
be either three (3), five {5), ur seven (7), a3 determined at the annual mecting of the members.
Fach director shall hold office for three (3) vears, imtially staggered, o until histher death,
resigmation, retirement, removal, disqualification, or his successor is elected.

Section 3. Flection of Dircctars, Except us provided in Section & of this article, a slate pruopused
by the Nominating Committee shall be prescrted for elvetion at the annual meeting of Members
by written bulloi, AL such election, the Members or their proxies may casl, i respect ta each
vacancy, A5 many voies os Lhey are entitled fo exercies under the pravisions of the Declaration
The persons receiving the largest number of votss shall be elected. Cumulative voting is not
permitied.

Section 4. Nominaling Committee, A Nominating Committce shall be appointed by the Board of
Directors prior to each annual mecling of the members, ta serve fram the close of such annual
meeting until the close of the next annual meeting and such appaintrent shali be announced al
each unnpal meeting. The Nominating Commitics shell consist of a Chatrman, who shall be a
member of the Board of Directors, and two members of the Association The Nominating
Committea shall make as many nominations for slection to the Board of Directors, but not less
than the mimber of vacancics that ame to be Giled. Candidates for election 1o the Board of
Directors will be chosan from the membership. Members must be willing to serve and by
memhers in good standing whose Association assessments arc fully paid on all lots cwned.

Section §. Removal. Anv Director may be removed at any time with cause by a majority vote of
the Mambers entitled ta vate at an efection of Direclors. In the event of death, resignation or
removal of a Dizcetor, his successor shall be selected by the remaining members of the Board and
shall serve for the uncxpired term of his predecessor. The Members may elect a directnr at any
time 1o fill any vacaney not fillad by the Directors.

Section 6. Vacancics. Any vacancy accuring in the Roard of Directors muy e filled by the
affirmative vobe or majority of the remaining directors even theugh fess than a quorum, or by the
sole remaining direcior. A director efected to fill a vacancy shall be elected for the unexpired tern
of this predecessor in office, Any directorship to be filled by reason of an increase in the
suthurized number of directors shall be filled wnly by election at an anmuzal meelinyg or at the
special mecting of Members called for that purpesc.

Scetign 7. Chairman of the Hoard.  The President of the Association elected by the Direclors
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from therr number at any meeting of the Board, shall serve as Chairman of the Board of Directors,
and shall preside at all meetings of the Board of Darcetors and perlorm such ether duties as may
be directed by the Tinard.

Secticn 8. Compensaiten. T'he Boeard of Direclors shall nol conipensaie directors for thear
services as such but may provide for the reimbursement of any or all reasonable cxpenscs incurred
by direvturs,

Section @ Indenmification  liach director, officer, and member of the Architeciural Committee
or Nommaling Committee, now or hereinafter in office and his heirs, executors and
admunistrators, shall be indemnified by the Associstion againsi ali costs, expenses, and amounts of
liability imposed an him in connectinn with or resulting from any action, suit, procesding or claim
to which he may be a part or which may be asserted against him, or in which he may be ntade a
party or which may be asserted ugainst him, or in which he may be or become invalved by reason
ofFhis acts of omission or commission, or alleged acls of cinission of conumission, praovided such
actions are undertaken for the Assaciatinn in good faith and without personal malice detiimental
to thard partics.

ARTICLE V. MELTING OF DIRHCTORS

section 1. Remular Mectings, A regular meeting of 1the Board of Directors shall be held within
thirty (30) days after the annual meeting. Tn addition, the Board of Directors may provide the
time and place within Moors Covnty, North Carolfina for the holding of additional reguler
mectings.

Secrion 2. Special Mestings, Special meetings of the Board of Directors may be called by or ai
the request of the President or any two directors,

Section 3. Notice of Meeting, Regylar meetings of the Board of Directars may be held without
notice. The person or persons calling a special mesting of (e Board of Directors shall, at least
three days before the meeting, give notice thereaf by amy usual means of vommugication. Such
notice must specily the purpose for which the meeting is called.

Segtipn 4. Waiver of Motice.  Any Director may waive nolice of any niecting. The attendance by
a Ditector &t a meeting shall constitute a waiver of notice of such meeaing, except where »
Director attends a meeting for the express purpose of ubjecting to the ransaction af any business
because 1he meeting is not lawtuly called ar convened.

Section 5. Quorum. A majerity of the Directors Gxed by these bylaws shall be necessary to
canstitute a yuorata for the transaction of business at anmy meeting of the Board of DHrcetors,

Section 6. Manner of Acting. [xcept as otherwise provided in these bylaws, the act ot'the
majority of the directors present at a meeting at which a quomum is present shall be the act of the
Board of Directors.




Section 7. Presmption of Assent. A director of the Associalion who is present at & meeting of
the Board of Directors at which action on any matter i3 taken shall be presumed lo have assented
to the action laken unless his contrary vote is recorded or his dissent is otherwise entered in the
minites of the meeting or unfess he shall fle ks wrllen dissent o sech action wath the person
acting as the secretary of the theeting before the adjournment thercof or shall forwmd such disseat
by registered mail to the Secretary of the Association immediately after the adjoumment of the
meating Such right 1o dissent shull nol apply to a director who voted in favor of such action.

Section 8, Informal Action by Directors.  Action taken by & majonity of the Directors without a
mecting is nevertheless Board action if written consent to the action in question is signed by the
Directors and filed with the minotes of the procesdings of the Board, whether done before ur alter
the action so taken. Dircctors may mect by telephone or any other lectronic means as long as all
Diectors are able to hear and communicate with all ather Dueclors.

ARTICLE VI. OFFICERS

Seclion 1. Dfficers of the Assaciation. The officers of the Association shall consisl of 2
President, n Secretary, a Treasurer and such Vice Presidents, Assistant Secrelarics, Assistant
Treasarers, and other olfivers as the Board of Directors may fram time to time elect. No two or
mare offices may be hield by the same person. A director, however, may also serve as an otlicer.

Segtion 2. Election and Term  The officers of the Association shall be elected by the Roard of
Dircclors at it's first meeting following the election of the Board of Direglors ak the anmual
macting of members.

Section 3. Compensation of Officers. No Officer shall be compensatedd for his services, but he
1y be reimbursed by the 130ard of Directors for any and all reasonable expenses incurred in the
performance of lis dutes.

Section 4. Removal Any officer clecled or appointed by Board of Directars may be removed
from their position a3 an officer, by the Board whenever in iis judgement the best interests of the
Assovialion will be served thereby; but such removal shall be without prejudice to Lhe contract
tights, if any, ¢f the person so removed.

Scction 5. Spetial Appointments, ‘I'he Board may clcet such other oficers as the affairs of the
Association may require, each of whom shall hold office for such period, have such authority and
pertorm such dutics as the Board may, {fom tin: 1o time, determine.

Scetion 6, Vucancies. A vacancy in any oftice may be filled by appomtment by the Board. The
officer appointed to such vacunoy shall serve for the remainder of the term of the officer he
replaces.

Section 7. President, The President shall be the principal exeeutive officer of the Corporalion
and_ subject to the comtrol of the Board of Dieiors, shall supervise and contrel the management
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of the Corporation in accordance with these bvlaws. He shall, when present, preside at all
meetings of members. He shall sign, with any ather praper officer, any deeds, mortgages, honds,
contracts, or other instruments which may be lawfully executed on bebalf of the Corporaties,
except where required or permitted by law tu be atherwise igned and executed and except wherc
thc signing and exceution thercof shall be delegated by the 13oard of | Jirectors to some other
officer or agent; and, in peneral, he shall perform all duties incident to the office of Presideat aud
such ither duties as may be presaibed by the Board of Directors from time to time.

Section 8. Vice-Presidems. ‘T'he Vice-Presidents in the order of their election, unless otherwise
determined by the Board of Direclors, shall, in the absence of disability of the President, perform
ik dulics and exercise the powers of that office. In addition, they shall perform such other duties
and have such other powers as the Board of Directors shall preseribe

Section 9. Secretary.  The Sceretary shall keep acourate reconds of the acts and proceedings of
all mectings of members and dircctors. Ha shall give all notices required by law and hy these
bylaws. He shail have general charge of the corporate books and records and of the corporale
seal, and he shall affix the corporate seal Lo aoy luwlully execiued insuument requinng it. He
shall sign such inslrumsents ps may require his sipnature, and in goneral, shall perform all deties
incident to the office of Secretary and such other duties as mav be azsigned him fiorm time to time
by the President or by the Board of Directors.

Sceuon (0. Treasprer, The Treasurer shall have custody of all funds and securities belonging to
the association and shall receive, deposit or dishurse the same under the direction of the Board of
Directors. Tle shall keep full and accurate accounts of the finances and he shall canse a true
statement to be made of its assets and liabilibes cvery three nronths and 8s of the close of cach
fiscal veur and of the resulis of ity operstions for such iscal veur all in reasonable defail. He shall
have general charge of the membership racordz of the Carporation and ghall keep a record of
mebers showing the name, address and lot ownership, The Treasurar shall in general peform
all durlies incident to his office and such other duties ay may be assigned 10 lum from time 1o 1ime
by the Presidemt or by the Board of Directors.

Section 11, Assistant Secretaries and Treasurers. The Assistant Secretaries and Treasarers shall
in i absence or disability of Lhe Secrclary or the Treasurers respecilully perform the duties and
exercise the powers of those officers and they shall in general perform such other duties as shall
by assigned ta them by the Secretary or Treasurer, respectively, or by 1he President or the Board
ul Declors.

ARTICLE VII. ARCHITECTURAL COMMITTEE

In order to assure an acsthetically plensing and compatible residential coinmunity ai
Carolina Equestnan Village, the Association has established a standing committee called the
Architectural Cammittee. ‘The design philosophy of the Architectural Committee i3 to maintain as
much of the natural beauty of the existing topography afforded Carolmg Equestrion Viflage s
posaible. The Committec will deter from the traditinnal suburban develapment appraach that
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dictates a row effect and artempt 10 have hauses interspersed with the natural Ly of tie land.

Section 1. Gengryl Powers, The architecture of huntes, other structures, and iraprovements
thereto, shall he controlled by an Architectural Committee as st forth i Asticle ITI of the
Amendment and Restatements of Conditions, Restrictions, Covenants, Agreemcnts and
Easemenis of Carclina Equestrian Village Owners Asseciation

ARTICLE VHI. CONTRACTS, LOANS AND DEPOSITS

Section 1. Contracts  The Roard of Directors may authonze any oflicer or officers, agent or
agenls, 1o enler inte any contract or execute and deliver any instrument in the name of and on
hehalf of the Association, and such eutharity may he general or confined to apecific inatances.

Section 2. Loans. Mo lnans shall be contracted on behalf of the Assoviution and oo evidences of
mdebiedness shall he issued in its name unless authorized by a resnlution of the Board of
Directors. Such aulborily may be genm al or confined to specific instances.

Section 3._Checks and Dratts  All checks, drafts or other orders for the puymeni of muoney,
issued In the name of the Association, shall be signed by snch officer or officers, agend or agenis
of the Association and in such manner as shall from Ume to time be derermined by resolution of
the Roard of IXrecturs. The Treasurer is aulhorized to spend vp to one hundred dollars

($100 00) total without prior approval by the Buard of Dreclors.

Section 4. Deposits, All funds of the Association not otherwise employed shalt be deposited
from time to time o the credit of (e Association in such depositories as the Board of Directors
may selact,

Scction 3. Independent Review of Financial Records. An independent andit will be performed
every 3 years by a certified public scoounting frm,

ARTICLE IX. DIIES AND ASSESSMENTS

heen mapped and recorded, except streets, parks and common areas maintained for the general
use at'ihe owners of Lots in the Subdivision, shall be subject to an annual maintenance charge
(assessment} to be paid by such owners annually in advance on the firsl day of each year. The
anmual assussments shall be established for each owner of a developed lot and for cach owner vl
an undeveloped lot. A develuped lot will be aysessed at a higher rate. Duez shall be assessed per
lot and the full amount of the charge for ducs and assessments shall be paid by each lot regardless
of the awnership thereof provided however, that Class B members who owns an utkievdoped lot
shall make payment only sl a rute one third (1/3) as great as that charped Class A member who
pwns an undeveloped Int. A Class B member wha owns a developed [ot will pay the same
amount of dues and assessments as a Class A meniber who owns a developed lot.
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Seiton 2. Amount of Dues and Asscssmegls, The amount of such annual ducs and assessment
charge shall be established and may he arfjusted from year to yeur as pravided in the Amended and
Restatement Declaration, However, if any motion to increase the dues andfor asssssments shall
he defeated at the ammal meeting such dues and assessments shall continue zl the previous
anmsal ravc until changed by the membership at a duly calied meeting.

Section 3. Tlse of Dues and Assessmenls. Dues and assessments shall be used fUr Lhe purposes
a3 et out in e Amended and Restatement Decluraiion, the Articles of Incorparation and the
Bylaws and for such ether lawifbl purposes as are necessary to accomplish these purposes.

Section 4, Dues and Assessments are Lign, Any ducs and assessments shall be a lien and
encumbrance upon the lot with respect to which said dues und assessments were charped. The
pwaer or purchaser of any Lot in the Subdivision shall be accepting title to or by accepting a lane
coniract 1o any such lot agrec that he shall be Lable from the time of acquiring such title or such
land comtract vendes’s interest for all such charges falling due thereafier during the term of such
period of ownership, A statement in writing setting forth such charges shall be pericdically issued
by the Associatian and shall be delivered to any owner or purchaser fur such charges. Lot owners
who are delinquent in payments will be charged a $25.00 Jate fee, costs of collection and shall
secrue interest at the rate of nine percent (¥%) per annum fom the date due until paid. The
Board of Dircctors shall establish the date on which dues and ussessments shall be due.

Sectign 5. Delinguent Dues, Members who fail to pay dues by their due date shall focfelt all
rights to the use of Assoriation facilitics and to parlicipate in of to vote at meetings of members.
Delinquency cured by the payment of dues shall fesult in immediate reinstatement of a members
forfeited right.

ARTICLE X. GENERAL PROVISIONS

Seciion 1. Seal. The carporale scal of the Association shall consist of two concentric circles
between which is the name of the Association and in the center of which is inscribed SEAL; and
such peal, as impressed on the margin hereof, is hereby adopied as the carporate seal of thc
Association.

Seption 2. Waiver of Notice, Whenevet any notice is required to be given to any member or
directar under the provisivns of the North Carolina Non-Profit Corpurstion Act of under the
nrovisions of the charter ar bylaws of this Comporation, a waiver thereof in writing signed by the
person ar persons cititled to such notice, whether befure or afler the time staied therem, shall be
cguivalent to the giving of such nolice.

Saction 3. Fiscal Year. Unless otherwise ordered by the Bourd of Directors, the fiscal year of
the: Corporation shall be from January 1 to December 31.

Section 4_Amcndments  Fxcept as otherwise provided herein, these bylaws may be amended of
repealed and new hylaws may be adupted by the affirmative vote of a majority of the Memhers of
the Association
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Section 5. Robert's Rules of Order, Meetings of members and directors shali be conducted
pursuant to Robert's Rules of Order ¢xcept that these Bylaws, and the Articles of Tncorporation
gl the laws of North Caroling shall prevail over Robert's Rules of Order when in conflict. |end

of Bylaws:}




