

Law 330 Company Law


The following is another set of sample questions for your reference:

1. Explain the concept of separate legal entity by making reference to decided cases.
2. Section 4(2) of the Companies Ordinance (Cap. 32) provides that a company may be either (a) limited by shares, or (b) limited by guarantee, or (c) without limited liability.  Explain the difference(s) between these three categories of companies registered under the Companies Ordinance (Cap. 32).
3. Under what circumstances are officers of a company imposed personal liability for their company's debts by various statutory provisions?
4. Compare the advantages and disadvantages between incorporation and trading as a partnership.
5. Under what circumstances will a court lift the 'corporate veil' of a company and look at the membership of a company?
6. What duties does a promoter owe to the company it has promoted and what remedies are open to a company if a promoter of the company has breached that duty?
7. Under what circumstances may a limited company registered under the Companies Ordinance (Cap. 32) without the word 'Limited' or '有限公司' as the last word in its name?
8. Please illustrate by reference to decided cases that once the memorandum and articles are registered, they have the effect of binding the company and its members to the same extent as if they had been signed and sealed by each member and contained covenants on the part of each member to observe all their terms.
9. Who may be liable for untrue statements contained in a prospectus and what are the statutory defences available to them?
10. What does a subscriber who has contracted to buy shares from a company have to prove in order to succeed in an action against the company for misstatements contained in a prospectus brought under the Misrepresentation Ordinance (Cap. 284) and in tort?
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