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�
(Q� OHV�GDUUHUHV�VHWPDQHV��DUUDQ�GHOV�DFFLGHQWV�DHULV�RFRUUHJXWV�D�%DGLD�GHO�9DOOqV� L�D�6DQW�
4XLU]H�GHO�9DOOqV��L�DUUDQ�GHO�GHEDW�VREUH�HO�SODQHMDPHQW�WHUULWRULDO�TXH�DIHFWD�OD�FRPDUFD�GHO�
%DJHV��UHVSRQVDEOHV�SROtWLFV�GH� OD�*HQHUDOLWDW�GH�&DWDOXQ\D�KDQ�IHW�GHFODUDFLRQV�D�GLYHUVRV�
PLWMDQV� GH� FRPXQLFDFLy� DQXQFLDQW� OD� SRVVLELOLWDW� G¶XELFDFLy� G¶XQ� DHURSRUW� DO� PXQLFLSL� GH�
)RQROORVD��D�OD�]RQD�GH�-DXPDQGUHX��DO�FRVWDW�GH�OD�XUEDQLW]DFLy�GH�&DQHW�GH�)DOV�L�HQWUH�HOV�
QXFOLV�GH�&DOO~V��6DQW�0DWHX�GH�%DJHV�L�6DQW�-RDQ�GH�9LODWRUUDGD���
�
3HU�WDO�GH�FRQqL[HU�PpV�LQIRUPDFLy�VREUH�OD�SURSRVWD�G¶DHURSRUW�� O¶$MXQWDPHQW�GH�)RQROORVD�
KD� PDQWLQJXW� UHFHQWPHQW� XQD� UHXQLy� DPE� HO� &RQVHOOHU� GH� 3ROtWLFD� 7HUULWRULDO� L� 2EUHV�
3~EOLTXHV�GH�OD�*HQHUDOLWDW�GH�&DWDOXQ\D��HO�6U��-RDTXLP�1DGDO��HOV�FRQWLQJXWV�GH�OD�TXDO�YDQ�
pVVHU� H[SRVDWV� DOV� YHwQV� GHO� PXQLFLSL� HQ� OD� UHXQLy� LQIRUPDWLYD� FHOHEUDGD� HO� SDVVDW� ���
G¶RFWXEUH���
�
/D�IDOWD�GH�UHVSRVWD�D�DOJXQHV�SUHJXQWHV�FODX�FRP�SRGHQ�VHU�OHV�PRWLYDFLRQV�TXH�MXVWLILTXHQ�
OD� VHYD� FRQVWUXFFLy� L� XELFDFLy�� OHV� FDUDFWHUtVWLTXHV� GH� OD� LQIUDVWUXFWXUD� SURSRVDGD� L� GHOV�
DFFHVVRV�D�DTXHVWD�L�OD�WLSRORJLD�G¶DYLRQV�DOV�TXH�SUHYLVLEOHPHQW�KDXULD�GH�GRQDU�VHUYHL��KDQ�
JHQHUDW� XQD� HQRUPH� SUHRFXSDFLy� HQWUH� PROWV� YHwQV� GHO� PXQLFLSL�� $TXHVWD� SUHRFXSDFLy� MD�
URPDQLD�ODWHQW�GHV�GH�IHLD�DOJXQV�PHVRV��TXDQ�HV�YD�FRQqL[HU��D�WUDYpV�GH�OD�SUHPVD��TXH�OD�
*HQHUDOLWDW��VHQVH�FRPSWDU�DPE�O¶RSLQLy�GHO�WHUULWRUL��KDYLD�FRQWUDFWDW�XQ�³HVWXGL�SHU�DQDOLW]DU�
OD� FRPSDWLELOLWDW� GH� O¶HVSDL� DHUL� L� HO� GLVVHQ\� SUHOLPLQDU� GH� SURFHGLPHQWV� DO� IXWXU� DHURSRUW�
FRPSOHPHQWDUL� GH� %DUFHORQD� L� 6DEDGHOO´� SUHYHLHQW� OD� VHYD� ORFDOLW]DFLy� D� OD� ]RQD� GH�
-DXPDQGUHX��D�WRFDU�O¶XUEDQLW]DFLy�GH�&DQHW�GH�)DOV��
�
/D� SUHRFXSDFLy� HV� ID�PpV� JUDQ� TXDQ� V¶DQDOLW]HQ� OHV� GHWHUPLQDFLRQV� TXH� ILJXUHQ� HQ� HO� 3OD�
G¶$HURSRUWV� GH� &DWDOXQ\D�� HQ� UHODFLy� D� O¶DHURSRUW� FRPSOHPHQWDUL� PHWURSROLWj�� TXH� SUHWpQ�
UHVROGUH� OHV� DFWXDOV� OLPLWDFLRQV�GHOV� DHURSRUWV� GH�%DUFHORQD� L� 6DEDGHOO��'HO� 3OD� HV�GHVSUqQ�
TXH�O¶DHURSRUW�SURMHFWDW�SHU�)RQROORVD�WLQGUj�D�FXUW�WHUPLQL�XQD�SLVWD�GH�YROV�GH�������P�GH�
OODUJDGD� SHU� ��� P� G¶DPSODGD�� SLVWD� TXH� SRGULD� FUpL[HU� ILQV� DOV� ������ P� [� ��� P� L� DQDU�
DFRPSDQ\DGD� G¶XQD� VHJRQD� SLVWD� SDUDOÂOHOD� LQGHSHQGHQW�� (O� 3OD� WDPEp� HQXPHUD� OD� UHVWD�
G¶HOHPHQWV�TXH�KDQ�GH�FRQILJXUDU�O¶DHURSRUW���FRP�DUD�FDUUHUV�GH�URGDGD�SDUDOÂOHOD�L�FDUUHUV�
GH�VRUWLGD�UjSLGD��SODWDIRUPHV�G¶HVWDFLRQDPHQW�G¶DHURQDXV��KDQJDUV�L�WHUPLQDOV���L�SUHYHX�OD�
FRQVWUXFFLy� GH� SODWDIRUPHV� G¶DOWD� FDSDFLWDW� L� G¶XQD� ]RQD� LQGXVWULDO�� )LQDOPHQW�� GHO� 3OD� HV�
GHULYD�TXH� O¶DHURSRUW�VHUj�XWLOLW]DW�SHU�DYLDFLy�FRUSRUDWLYD� L�GH�QHJRFL��SHU�DYLDFLy�UHJLRQDO��
SHU� DYLDFLy� HVSRUWLYD�� WUHEDOOV� DHULV� L� IRUPDFLy� DHURQjXWLFD� L�� SRVVLEOHPHQW�� SHU� DYLDFLy� GH�
FjUUHJD��
�
$QDOLW]DGHV��GRQFV��OHV�GLVSRVLFLRQV�GHO�3OD�G¶$HURSRUWV��L�YLVWHV�OHV�GLPHQVLRQV�GH�OHV�SLVWHV�
GHOV� DHURSRUWV� DFWXDOPHQW� HQ� VHUYHL� D� &DWDOXQ\D�� OD� FRQFOXVLy� D� OD� TXH� V¶DUULED� pV� TXH� OD�
*HQHUDOLWDW� SUHWpQ� XELFDU� XQ� *5$1� $(523257� HQ� HO� PXQLFLSL� UXUDO� GH� )RQROORVD�� $�
FRQWLQXDFLy�HV�SUHVHQWHQ�DOJXQHV�GDGHV�TXH�SRVHQ�GH�PDQLIHVW�OD�PDJQLWXG�GH�OD�SURSRVWD��
�
��$FWXDOPHQW� D� &DWDOXQ\D� KL� KD� �� DHURSRUWV� LQWHUQDFLRQDOV� �%DUFHORQD��*LURQD� L� 5HXV��� ��

DHURSRUWV�G¶DYLDFLy�JHQHUDO��6DEDGHOO�L�$OW�8UJHOO��L���DHURSRUWV�G¶DYLDFLy�HVSRUWLYD��$OIpV��
�������������������������������������������
�� $SURYDW�SHU� OD�5HVROXFLy� 372������������ GH����GH� VHWHPEUH�� SHU� OD�TXDO� HV� ID�S~EOLF� O¶$FRUG�GHO�
*RYHUQ�GH����G¶DJRVW�GH�������G¶DSURYDFLy�GHO�3OD�G¶DHURSRUWV�GH�&DWDOXQ\D��



&HUGDQ\D�� (PSXULDEUDYD�� ,JXDODGD�ÑGHQD�� 6DQW� )UXLWyV� GH� %DJHV� L� � &DODI�6W�� 3HUH�
6DOODYLQHUD��� (OV� �� DHURSRUWV� G¶DYLDFLy� JHQHUDO� L� HVSRUWLYD� H[LVWHQWV� WHQHQ� SLVWHV� GH�
GLPHQVLRQV�PROW� LQIHULRUV�D� OHV�SUHYLVWHV�SHU� O¶DHURSRUW�GH�)RQROORVD��$L[t��SHU�H[HPSOH��
OHV�SLVWHV�GH�6DEDGHOO� L� ,JXDODGD�ÑGHQD� IDQ�����P� L� OD�GH�6DQW�)UXLWyV�GH�%DJHV�HQ�ID�
�����$OIpV�pV�O¶DHURSRUW�G¶DYLDFLy�HVSRUWLYD�DPE�OD�SLVWD�PpV�OODUJD�L�QR�VXSHUD�HOV�������
P��

�� /D�OODUJDGD�GH�OD�SLVWD�pV�PROW�LPSRUWDQW��SHUTXq�GHWHUPLQD�HO�WDPDQ\�GHOV�DYLRQV�TXH�OD�
SRGUDQ� XWLOLW]DU�� 8Q�DHURSRUW� LQWHUQDFLRQDO� �OD�Pj[LPD� FDWHJRULD�� KD� GH�GLVSRVDU�G¶XQD�
SLVWD�GH� �������P�[����P��3UHFLVDPHQW�DTXHVW�pV�HO� WDPDQ\�GH� OHV�SLVWHV�H[LVWHQWV�DOV�
DHURSRUWV� GH� 5HXV� L� *LURQD�� 5HXV� FRPSWD� DPE� XQD� ~QLFD� SLVWD� GH� ������ P� L� *LURQD�
GLVSRVD�G¶XQD�VROD�SLVWD�GH�������P��

��5HFRUGHP�TXH��G¶DFRUG�DPE�HO�3OD�G¶$HURSRUWV��HV�SRGULD�DUULEDU�D�FRQVWUXLU�XQD�SLVWD�GH�
������P�D�)RQROORVD��$PE�DL[z�V¶DVVLPLODULD�DOV�DHURSRUWV�GH�5HXV�L�*LURQD�L�HV�SHUPHWULD�
OD�VHYD�XWLOLW]DFLy�SHU�SDUW�GH�JUDQV�DYLRQV��

�
/D� SUHRFXSDFLy� TXH� WRW� DL[z� HVWj�JHQHUDQW� HQWUH� OD� SREODFLy�GHO�PXQLFLSL� GH� )RQROORVD� KD�
SRUWDW�D�OD�FUHDFLy�GHO�³*583�3(5�/$�'()(16$�'(�/¶(17251�585$/´���TXH�Wp�SHU�REMHFWLX�
YHWOODU�SHU�OD�SUHVHUYDFLy�GHOV�YDORUV�QDWXUDOV�L�UXUDOV�GHO�QRVWUH�WHUULWRUL�L�OD�TXDOLWDW�GH�YLGD�
GHOV� VHXV� KDELWDQWV�� $WqV� O¶HQRUPH� LPSDFWH� DPELHQWDO� L� WHUULWRULDO� L� OD� LPSRUWDQW�
SqUGXD� GH� TXDOLWDW� GH� YLGD� TXH� OD� FRQVWUXFFLy� G¶XQ� DHURSRUW� RFDVLRQDULD� DO�
PXQLFLSL� UXUDO� GH� )RQROORVD� L� PXQLFLSLV� YHwQV�� GHV� GHO� *UXS� SHU� OD� 'HIHQVD� GH�
O¶(QWRUQ�5XUDO�HQV�RSRVHP�D�OD�FRQVWUXFFLy�G¶DTXHVWD�LQIUDVWUXFWXUD��
�
&RQVLGHUHP�TXH�OD�FRQVWUXFFLy�G¶XQ�DHURSRUW�DO�PXQLFLSL�GH�)RQROORVD��SHU�HOO�PDWHL[�L�SHU�WRW�
HO�TXq�SRUWD�DVVRFLDW��DFFHVVRV��SODWDIRUPHV�ORJtVWLTXHV�L�]RQHV�LQGXVWULDOV���QR�HQFDL[D�DPE�
HO� PRGHO� GH� WHUULWRUL� UXUDO� L� HVWUHWDPHQW� YLQFXODW� D� OD� QDWXUD� TXH� WHQLP� L� TXH� YROHP�� /D�
FRQVWUXFFLy� GH� O¶DHURSRUW� L� LQIUDVWUXFWXUHV� DVVRFLDGHV� FRPSRUWDULD� OD� GHJUDGDFLy� GH� O¶DFWXDO�
SDLVDWJH�DJUR�IRUHVWDO�L�OD�GHVWUXFFLy�G¶XQD�]RQD�G¶DOW�YDORU�DJUtFROD��UHFRUGHP�TXH�HV�SUHYHX�
OD�VHYD�XELFDFLy�VREUH�XQD�H[WHQVD�SODQWDFLy�GH�YLQ\D�DPE�SURGXFFLy�'HQRPLQDFLy�G¶2ULJHQ�
³3OD�GH�%DJHV´���(QWHQHP�TXH�XQD�LQIUDVWUXFWXUD�G¶DTXHVWHV�FDUDFWHUtVWLTXHV��VL�pV�
TXH� pV� QHFHVVjULD�� V¶KD� G¶XELFDU� RQ� HVWDQ� HOV� SROV� SURGXFWLXV� L� YLHV� UjSLGHV� GH�
FRPXQLFDFLy��L�QR�D�OD�LQYHUVD��
�
3HU�DOWUD�SDUW�� OD� FRQVWUXFFLy�GH� O¶DHURSRUW�FRPSRUWDULD� LPSRUWDQWV�PROqVWLHV�SHO�VRUROO�GHOV�
DYLRQV�DOV�QXFOLV�KDELWDWV�PpV�SURSHUV��HVSHFLDOPHQW�D�&DQHW�GH�)DOV��SHUz�WDPEp�D�OHV�DOWUHV�
SREODFLRQV� YHwQHV�GHO�%DJHV��&DOO~V��6DQW�0DWHX�GH�%DJHV��6DQW� -RDQ�GH�9LODWRUUDGD��)DOV��
)RQROORVD�� &DPSV�� $JXLODU� GH� 6HJDUUD�� 5DMDGHOO�� 0RQLVWUROHW�� 0DQUHVD�� 6DQWSHGRU�� 6DQW�
)UXLWyV�GH�%DJHV��1DYDUFOHV��&DVWHOOQRX�GH�%DJHV��6~ULD��6DOOHQW��$UWpV��(O�3RQW�GH�9LORPDUD��
6DQW� 6DOYDGRU� GH� *XDUGLROD�� &DVWHOOIROOLW� GHO� %RL[�� 6DQW� 9LFHQo� GH� &DVWHOOHW�� &DVWHOOJDOt�����
GHJUDGDQW�QRWDEOHPHQW�OD�TXDOLWDW�GH�YLGD�GHOV�VHXV�KDELWDQWV��&DO�WHQLU�HQ�FRPSWH�TXH��SHU�
HIHFWXDU�OHV�PDQLREUHV�G¶DWHUUDWJH�L�HQODLUDPHQW��HOV�DYLRQV�YROHQ�GXUDQW�PROWV�TXLOzPHWUHV�D�
DOoDGHV�PROW�EDL[HV��SURYRFDQW�XQ�LPSDFWH�DF~VWLF�PROW�LPSRUWDQW�DO�VHX�SDV���
�
&DO� FRQVLGHUDU� WDPEp� OD� SUR[LPLWDW� GH� O¶HVSDL� QDWXUDO� SURWHJLW� GH� OD� 6HUUD� GH� &DVWHOOWDOODW��
LQFOzV� HQ� HO� 3OD� G¶(VSDLV� G¶,QWHUqV� 1DWXUDO� GH� &DWDOXQ\D�� (O� IXQFLRQDPHQW� GH� O¶DHURSRUW�
JHQHUDULD�XQ�QRWDEOH�LPSDFWH�DPELHQWDO�VREUH�DTXHVW�HVSDL�L�RFDVLRQDULD�XQ�LPSDFWH�QHJDWLX�
VREUH� O¶DFWLYLWDW� GH� WXULVPH� UXUDO� TXH� HV� EDVD� HQ� HOV� YDORUV� QDWXUDOV� L� OD� WUDQTXLOÂOLWDW� TXH�
RIHUHL[�DTXHVW�HQWRUQ��


