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$FNQRZOHGJHPHQW
:H�ZRXOG�OLNH�WR�WKDQN�WKH�IROORZLQJ�IRU�DOO�WKHLU�KHOS�DQG�VXSSRUW��
x 2IILFH�RI�(VWDWH�DQG�'HYHORSPHQW�IRU�SURYLGLQJ�XV�ZLWK�WKH�LQIRUPDWLRQ�RI�WKH�SRVVLEOH�VLWHV�IRU�RXU�FDIp�x 7KH�VXUYH\�UHVSRQGHQWV�IRU�WDNLQJ�WLPH�RXW�WR�FRPSOHWH�WKH�VXUYH\�x 2XU�7HFKQLFDO�&RPPXQLFDWLRQV�WXWRU��0V�-DFTXHOLQH�7RK��DOVR�SOD\HG�D�SLYRWDO�UROH�LQ�JXLGLQJ�XV�WKURXJK�WKH�SURFHVV�RI�SURSRVDO�GUDIWLQJ�



186�&XOWXUDO�&DIp

1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH'HSDUWPHQW�RI�(OHFWULFDO�(QJLQHHULQJ LL

/LVW�RI�)LJXUHV
)LJXUH�1R� 3DJH
� /HYHO�RI�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�LQ�186 �
� )ORRU�SODQ�RI�WKH�FDIp ��
� (IIHFWLYHQHVV�RI�WKH�FDIp ��
� 6WXGHQWV�ZKR�ZLOO�SDWURQL]H�WKH�FDIp ��

/LVW�RI�7DEOHV
7DEOH�1R� 3DJH
� (VWLPDWHG�VWDUW�XS�FRVW ��



&RQWHQWV
$FNQRZOHGJHPHQW L
/LVW�RI�)LJXUHV LL
/LVW�RI�7DEOHV LL
&KDSWHU�� ,QWURGXFWLRQ �
&KDSWHU�� 3UREOHPV�,GHQWLILHG �
&KDSWHU�� 2EMHFWLYHV �
&KDSWHU�� 3URSRVHG�6ROXWLRQ �
&KDSWHU�� (YDOXDWLRQ ��
&KDSWHU�� &RQFOXVLRQ ��
/LVW�RI�5HIHUHQFHV ��
$SSHQGL[�����6XUYH\�4XHVWLRQQDLUH ��$SSHQGL[�����6XUYH\�5HVXOWV ��
$SSHQGL[�����0HQX ��
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&KDSWHU��,QWURGXFWLRQ
��� &RQWH[W
7KH�1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH�KDV�EHHQ�JDLQLQJ�DFDGHPLF�UHSXWDWLRQ�RYHU�WKH�\HDUV���,Q�RUGHU�WR�PDNH�186�D�XQLYHUVLW\�RI�ZRUOG�FODVV�VWDQGDUG��WKH�DGPLQLVWUDWLRQ�KDV�QRWLFHG�WKDW�WKH�OHYHO�RI�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�DPRQJVW�VWDII�DQG�VWXGHQWV�FDQ�EH�LPSURYHG�XSRQ���$Q�DGHTXDWH�EDODQFH�VKRXOG�EH�DFKLHYHG�EHWZHHQ�DFDGHPLF�H[FHOOHQFH�DQG�VRFLDO�DV�ZHOO�DV�FXOWXUDO�DZDUHQHVV�
��� &XUUHQW�VLWXDWLRQ
6RFLDO�LQWHUDFWLRQ�LQ�186�LV�RQO\�FRQILQHG�WR�GXULQJ�OHVVRQ�EUHDNV�RU�H[WUD�FXUULFXOXP�DFWLYLWLHV���2WKHU�WKDQ�WKHVH��WKHUH�DUH�OLWWOH�SODFHV�LQ�186�ZKHUH�VWXGHQWV�FDQ�JHW�WRJHWKHU�DQG�UHOD[���$V�IRU�FXOWXUDO�LQWHUDFWLRQ�LQ�FDPSXV��GXH�WR�WKH�ODFN�RI�JHQHUDO�LQWHUHVW�DQG�SURJUDPV��UHVXOWV�KDYH�QRW�EHHQ�SURPLVLQJ���$FDGHPLF�OLIH�LQ�186�KDV�EHFDPH�D�PRQRWRQRXV�URXWLQH�DQG�LQ�RUGHU�WR�UHFWLI\�WKLV��DQ�DOWHUQDWLYH�DYHQXH�IRU�HQKDQFLQJ�VRFLDO�DQG�FXOWXUDO�OLIH�LQ�186�ZLOO�EH�YLDEOH�
��� 3XUSRVH
,Q�UHVSRQVH�WR�WKH�186/LIH��&RPPLWWHH�WR�WUDQVIRUP�WKLV�FDPSXV�LQWR�D�VRFLDOO\�DQG�FXOWXUDOO\�DFWLYH�SODFH��RXU�WHDP�UHFRPPHQGV�WKH�VHWWLQJ�XS�RI�D�FXOWXUDO�FDIp��ZKLFK�ZLOO�EH�UHOHYDQW�DQG�IHDVLEOH�LQ�WKH�ORQJ�UXQ���7KLV�FDIp�ZLOO�EH�DQ�LGHDO�SODFH�IRU�VWDII�DQG�VWXGHQWV�WR�FRPH�WRJHWKHU�WR�LQWHUDFW�DQG�LW�ZLOO�DOVR�EH�DEOH�WR�SURPRWH�FXOWXUH�IURP�WKH�ZD\�WKH�FDIp�LV�PDQDJHG�DQG�WKURXJK�WKH�SURJUDPV��ZKLFK�ZLOO�EH�RUJDQL]HG�
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��� 2UJDQL]DWLRQ
7KLV�SURSRVDO�ZLOO�FRQVLVW�RI�RXU�REMHFWLYHV��ZKLFK�ZH�KRSH�WR�DFKLHYH�ZLWK�RXU�LGHD�DQG�ZLOO�IRFXV�PDLQO\�RQ�WKH�UHFRPPHQGHG�VROXWLRQ�WR�DGGUHVV�WKH�XQGHUO\LQJ�SUREOHP���'HWDLOV�RI�LWV�LPSOHPHQWDWLRQ�ZLWK�WKH�VXUYH\�UHVXOWV�ZLOO�EH�JLYHQ�DQG�D�EXGJHW�DQDO\VLV�ZLOO�EH�PDGH�DV�ZHOO���)LQDOO\��DQ�RYHUDOO�HYDOXDWLRQZLOO�EH�LQFOXGHG�WRJHWKHU�ZLWK�IXWXUH�SURMHFWLRQV�IRU�RXU�SURSRVDO�
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&KDSWHU��3UREOHPV�,GHQWLILHG
,Q�RUGHU�WR�HPSKDVL]H�RQ�WKH�QHHG�IRU�D�FXOWXUDO�FDIp�LQ�FDPSXV��RXU�WHDP�KDV�LGHQWLILHG�WKH�SUREOHPV�IURP�WKH�IHHGEDFN��ZKLFK�ZH�KDGREWDLQHG�IURP�WKH�VWXGHQW�SRSXODWLRQ�LQ�186�
��� 3UREOHPV
7KH�OHYHO�RI�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�LQ�186�KDV�EHHQ�ODFNLQJ���2XU�WHDP�UHDOL]HV�WKDW�RWKHU�WKDQ�H[WUD�FXUULFXOXP�DFWLYLWLHV��WKHUH�LV�IHZ�RWKHU�DYHQXHV�LGHDO�IRU�LQWHUDFWLRQ�EHWZHHQ�VWDII�DQG�RU�VWXGHQWV���7KHUH�LV�DOVR�LQVXIILFLHQW�FXOWXUDO�DZDUHQHVV�DV�OLWWOH�KDV�EHHQ�GRQH�RYHU�WKH�\HDUV�WR�VWLPXODWH�WKH�LQWHUHVW�LQ�RXU�VWXGHQWV�KHUH���$V�VXFK��FDPSXV�OLIH�KDV�WXUQHG�LQWR�D�PRQRWRQRXV�DQG�VWUHVVIXO�RQH�
��� 6XUYH\�UHVXOWV
$�VXUYH\�KDV�EHHQ�FRQGXFWHG�RQ�WKH�OHYHO�RI�VRFLDO�DQG�FXOWXUDO�DFWLYLW\�LQ�FDPSXV�DQG�D�VDPSOH�VL]H�RI����VWXGHQWV�HDFK�ZHUH�WDNHQ�IURP�YDULRXV�IDFXOWLHV���7KH�VWXGHQWV�ZHUH�DVNHG�RQ�WKHLU�YLHZV�RQ�WKH�OHYHO�RI�DFWLYLWLHV�DQG�WKH�DYDLODELOLW\�RI�IDFLOLWLHV�LQ�SURPRWLQJ�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�LQ�FDPSXV���,Q�UHVSRQVH�WR�WKH�TXHVWLRQ�UDLVHG�LQ�WKH�VXUYH\��WKH�PDMRULW\�RI�WKH�VWXGHQWV�IHOW�WKDW�WKH�OHYHO�RI�VRFLDO�LQWHUDFWLRQ�WKRXJK�LV�QRW�LQVXIILFLHQW��FRXOG�EH�LPSURYHG�XSRQ���+RZHYHU��D�PDMRULW\�IHOW�WKDW�WKH�DPRXQW�RIFXOWXUDO�LQWHUDFWLRQ�LV�VHULRXVO\�ODFNLQJ�DQG�ZLWK�WKH�LQFUHDVH�LQ�WKH�QXPEHU�RI�IRUHLJQ�VWXGHQWV�LQ�186��WKHUH�LV�QRZ�D�YLWDO�QHHG�WR�LPSURYH�RQ�WKLV�DVSHFW���5HIHU�WR�)LJXUH����
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��� 6WXGHQWV
�SHUVRQDO�H[SHULHQFH
$V�VWXGHQWV�LQ�186��P\�WHDP�UHDOL]HG�WKDW�WKH�QXPEHU�RI�RXWOHWV�IRU�UHOD[DWLRQ�DQG�LQWHUDFWLRQ�DUH�OLPLWHG���2WKHU�WKDQ�FDQWHHQV�DQG�VWXG\�EHQFKHV�DORQJ�FRUULGRUV�LQ�RXU�(QJLQHHULQJ�IDFXOW\��WKHUH�DUH�QR�RWKHU�SODFHV�ZKHUH�ZH�DQG�RXU�IULHQGV�FDQ�JDWKHU�WRJHWKHU�DQG�HQMR\�RQH�DQRWKHU
V�FRPSDQ\� $V�VXFK��VRFLDO�OLIH�LQ�FDPSXV�KDV�EHHQ�UHVWULFWHG�WR�FODVVURRP�LQWHUDFWLRQV���$OVR��RXU�XQGHUVWDQGLQJ�RI�WKH�FXOWXUHV�RI�RWKHU�HWKQLF�JURXSV�DQG�UHOLJLRQV�DUH�DOVR�OLPLWHG��DV�RXU�FRXUVH�RI�VWXG\�GRHV�QRW�ILQG�DQ\�UHOHYDQFH�IRU�WKHP�
7KHUHIRUH��EDVHG�RQ�VXUYH\�UHVXOWV�DQG�VWXGHQWV
�H[SHULHQFHV��WKHUH�LV�DQ�XUJHQW�QHHG�WR�ILQG�D�VROXWLRQ�WR�WKLV���)URP�WKH�VXUYH\��ZH�JDWKHUHG�WKDW�PRVW�VWXGHQWV�ZRXOG�JR�WR�SODFHV��ZKLFK�KDYH�JRRG�IRRG�DV�ZHOO�DV�DQ�DPELHQW�DQG�FRPIRUWDEOH�HQYLURQPHQW���+HQFH��WKH�VHWWLQJXS�RI�D�FXOWXUDO�FDIp�ZLOO�EH�D�JRRG�DQG�DGHTXDWH�LGHD���2XU�WHDP�EHOLHYHV�WKDW�EHIRUH�ZH�DUH�DEOH�WR�FXOWLYDWH�FXOWXUDO�LQWHUHVW�LQ�VWXGHQWV��ZH�QHHG�WR�FRPH�XS�ZLWK�VRPHWKLQJ�WR�GUDZ�WKHLU�DWWHQWLRQ�WR�ILUVW���6LQFH�IRRG�LV�D�GDLO\�QHFHVVLW\�IRU�DOO�DQGFDQ�EH�SURYLGHG�DW�UHDVRQDEOH�SULFHV��LW�ZLOO�EH�DQ�LGHDO�WRRO�WR�EULGJH�WKH�VRFLDO�DQG�FXOWXUDO�DVSHFWV�WRJHWKHU�

)LJXUH�����/HYHO�RI�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�LQ�186
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$YHUDJH ,QVXIILFLHQW 6XIILFLHQW 3OHQWLIXO 1RQH

&XOWXUDO6RFLDO
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&KDSWHU��2EMHFWLYHV
,Q�RUGHU�WR�LQFUHDVH�WKH�OHYHO�RI�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�DPRQJ�VWDII�DQG�RU�VWXGHQWV�LQ�186�VR�DV�WR�PDNH�FDPSXV�OLIH�PRUH�HQULFKLQJ�DQG�HQWHUWDLQLQJ��RXU�WHDP�KDV�SURSRVHG�WR�VHW�XS�D�FXOWXUDO�FDIp�
7KH�REMHFWLYHV�DUH�EDVHG�RQ�FULWHULD�VHW�E\�186/,)(��&RPPLWWHH���,Q�DGGLWLRQ��RXU�WHDP�KDV�DOVR�FRPH�XS�ZLWK�D�VHW�RI�REMHFWLYHV��ZKLFK�ZH�KRSHG�WR�DFKLHYH�LQ�VHWWLQJ�XS�WKH�FXOWXUDO�FDIp�
��� &ULWHULD�VHW�E\�186/,)(��&RPPLWWHH
x (IIHFWLYHQHVV���,W�PXVW�EH�HIIHFWLYH�LQ�HQULFKLQJ�VRFLDO�DQG�FXOWXUDO�OLIH�LQ�FDPSXV�
x 3UDFWLFDOLW\���,W�VKRXOG�EH�PDLQWDLQHG�DW�D�PD[LPXP�RI���������H[FOXGLQJ�EXLOGLQJ�FRVWV�
x 'HVLUDELOLW\���7KH�FDIp�PXVW�QRW�EULQJ�DERXW�DQ\�EDG�LQIOXHQFH�RQ�WKH�LQGLYLGXDO�RU�SURMHFW�D�QHJDWLYH�LPDJH�RI�186�WR�WKH�SXEOLF�LQ�DQ\�ZD\���,W�PXVW�EH�DEOH�WR�FRQIRUP�WR�186�UHJXODWLRQV�
x 6XVWDLQDELOLW\���7KH�FDIp�PXVW�EH�DEOH�WR�PDLQWDLQ�LWV�DSSHDO�WR�WKH�VWDII�DQG�VWXGHQWV�LQ�WKH�ORQJ�UXQ���,Q�RUGHU�WR�HQVXUH�WKLV��LW�VKRXOG�EH�UHOHYDQW�DQG�FRQYHQLHQW�IRU�WKH�SDWURQV�DQG�PXVW�EH�DEOH�WR�PDLQWDLQ�RSHUDWLRQ�DW�ORZ�FRVWV�DQG�DW�WKH�VDPH�WLPH�FKDUJH�UHDVRQDEOH�SULFHV�IRU�WKH�IRRG�DQG�VHUYLFHV�UHQGHUHG�
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x &UHDWLYLW\�,QQRYDWLRQ���7KH�FDIp�PXVW�EH�FDSDEOH�RI�FRPLQJ�XS�ZLWK�LQQRYDWLYH�LGHDV�WKDW�VWXGHQWV�DQG�VWDII�KDYH�\HW�WR�H[SHULHQFH�LQ�186�DW�SUHVHQW�
��� 7HDP
V�REMHFWLYHV
x /RFDWLRQ� 7KH�FDIp�VKRXOG�EH�VLWXDWHG�DW�D�FHQWUDO�ORFDWLRQ�VR�WKDW�LW�ZRXOG�EH�HDVLO\�DFFHVVLEOH�WR�VWXGHQWV�DQG�VWDII�IURP�DOO�IDFXOWLHV�LQ�186�
x 6L]H���7R�HQVXUH�WKDW�WKHUH�ZLOO�EH�QR�RYHUFURZGLQJ�ZLWKLQ�WKH�FDIp�VR�DV�WR�FDWHU�IRU�D�ODUJHU�QXPEHU�RI�VWXGHQWV�HVSHFLDOO\�GXULQJ�PHDO�WLPHV��WKH�FDIp�VKRXOG�EH�VSDFLRXVO\�IXUQLVKHG���7KHUH�VKRXOG�DOVR�EH�DPSOH�VSDFH�DYDLODEOH�IRU�IXWXUH�H[SDQVLRQV�
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&KDSWHU��3URSRVHG�VROXWLRQ
2XU�SURSRVHG�VROXWLRQ�WR�HQKDQFLQJ�VRFLDO�DQG�FXOWXUH�LQWHUDFWLRQ�LQ�186�FDPSXV�LV�WR�VHW�XS�D�FXOWXUDO�FDIp���%HORZ�LV�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�IRRG�VWDOOV�IURP�WKH�GLIIHUHQW�FXOWXUHV�RI�WKH�ZRUOG���:H�ZLOO�DOVR�WRXFK�XSRQ�WKH�HQWHUWDLQPHQW�SURJUDPV�WKDW�ZLOO�EH�DYDLODEOH�LQ�WKLV�FXOWXUDO�FDIp�
��� 'HVFULSWLRQ�RI�SURSRVHG�LGHD
7KH�FXOWXUDO�FDIp�ZLOO�EH�EXLOW�WR�DFFRPPRGDWH���IRRG�VWDOOV��ZKLFK�ZLOO�VHUYH�GLIIHUHQW�YDULHWLHV�RI�FXLVLQH���7KH�W\SH�RI�IRRG�VHUYHG�ZLOO�EH�VHOHFWHG�DFFRUGLQJ�WR�WKH�SUHIHUHQFHV�RI�PRVW�186�VWXGHQWV���%HVLGHV�KDYLQJ�D�ZLGH�UDQJH�RI�IRRG�IURP�GLIIHUHQW�FRXQWULHV��WKHUH�ZLOO�DOVR�EH�OLYH�EDQG�PXVLF�SHUIRUPDQFHV��ZKLFK�ZLOO�VSLFH�XS�WKH�DWPRVSKHUH�LQ�WKH�FXOWXUDO�FDIp���$V�RXU�DLP�LV�WR�VHW�XS�D�FXOWXUDO�FDIp��PXVLF�SURYLGHG�E\�WKHVH�EDQGV�ZLOO�FRPH�IURP�GLIIHUHQW�SDUWV�RI�WKH�ZRUOG�

����� )RRG�VWDOOV
2XU�UHFHQW�VXUYH\�FRQGXFWHG�DPRQJ�186�VWXGHQWV�UHYHDOHG�WKDW�WKH�PRUH�SRSXODU�FXLVLQH�DUH�WKRVH�IURP�FRXQWULHV�VXFK�DV�86$��)UDQFH��,WDO\��6RXWK�(DVW�$VLD��-DSDQ��,QGLD��3DNLVWDQ�DQG�6UL�/DQND����5HIHU�WR�$SSHQGL[����7KHUHIRUH�EDVHG�RQ�WKHVH�VWDWLVWLFV��HDFK�RI�WKH���VWDOOV�LQ�WKH�&XOWXUDO�&DIp�ZLOO�EH�VHUYLQJ�IRRG�IURP�WKHVH�LQGLYLGXDO�FRXQWULHV���7KH�&XOWXUDO�&DIp�VHUYHV�WR�H[SRVH�VWXGHQWV�WR�D�YDULHW\�RI�FXLVLQH�RWKHU�WKDQ�WKDW�IURP�WKHLU�RZQ�QDWLRQ���,W�DOVR�DOORZV�IRUHLJQ�186�VWXGHQWV�WR�VDWLVI\�WKHLU�FUDYLQJV�IRU�KRPHWRZQ�IRRG���7KH�SULFLQJ�RI�WKH�IRRG�ZLOO�EH�PDLQWDLQHG�DW�D�ORZ�DQG�UHDVRQDEOH�FRVW�VR�WKDW�PRVW�VWXGHQWV�FDQ�DIIRUG�LW���7KLV�ZLOO�GHILQLWHO\�DWWUDFW�186�VWXGHQWV�DQG�VWDII�WR�GLQH�LQ�KHUH���
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7KHUHIRUH��WKH�FDIp�ZLOO�DFW�DV�D�FRPPRQ�SODFH�IRU�WKH�VWXGHQWV�DQG�VWDII�WR�JDWKHU�DQG�LQWHUDFW�ZLWK�RQH�DQRWKHU���/DVWO\��HDFK�VWDOO�ZLOO�EH�GHVLJQHG�DFFRUGLQJ�WR�WKH�FXOWXUH�RI�WKH�LQGLYLGXDO�FRXQWU\��,Q�GRLQJ�VR��LW�EULQJV�WKH�VWXGHQWV�FORVHU�WR�H[SHULHQFLQJ�WKH�GLIIHUHQW�FXVWRPV�DQG�WUDGLWLRQV�
7KH�QH[W�IROORZLQJ�SRLQWV�ZLOO�GHVFULEH�WKH�W\SH�RI�IRRG�VHUYHG�DQG�WKH�GHFRUDWLRQ�RI�HDFK�LQGLYLGXDO�VWDOO�
x 86$�6WDOO7KH�VWDOO�ZLOO�EH�VHUYLQJ�PRVWO\�EDUEHFXH�IRRG���7KHUHIRUH��WKH�DPELHQFH�LV�VHW�WR�EH�OLNH�D�SLFQLF�RXWLQJ���7KH�WDEOHV�DQG�FKDLUV�ZLOO�EH�RI�ZRRGHQ�PDWHULDO���7KH�ZDLWHU�ZDLWUHVV�ZLOO�EH�GUHVVHG�FDVXDOO\�LQ�VOHHYHOHVV�WRS�DQG�%HUPXGDV���5DWKHU�WKDQ�FRRNLQJ�EHKLQG�WKH�FRXQWHU��WKH�FKHI�ZLOO�EH�GLVSOD\LQJ�KLV�FXOLQDU\�VNLOOV�LQ�IURQW�RI�WKH�GLQHUV�ZLWK�WKH�DLG�RI�D�EDUEHFXH�SLW�DQG�DOO�WKH�QHFHVVDU\�XWHQVLOV���7KHUH�ZLOO�EH�D�PRFN�6WDWXH�RI�/LEHUW\�VWDWLRQHG�DW�WKH�FRUQHU�RI�WKH�VWDOO�
x )UDQFH�6WDOO)UDQFH�LV�NQRZQ�IRU�LWV�(LIIHO�7RZHU���$�PRFN�(LIIHO�7RZHU�ZLOO�EH�SODFHG�DW�WKH�FRUQHU�RI�WKH�VWDOO���$V�ZH�DOO�NQRZ��)UDQFH�LV�ZHOO�NQRZQ�IRU�LWV�ZLQH��HVSHFLDOO\�JUDSH�ZLQH���6LQFH��RXU�FDIp�GR�QRW�DOORZ�WKH�FRQVXPSWLRQ�RI�DOFRKRO��WKHUHIRUH��JUDSH�MXLFH�ZLOO�EH�VHUYHG�LQVWHDG���7KH�ZDOO�RI�WKH�VWDOO�ZLOO�KDYH�WKH�GHVLJQ�RI�JUDSHYLQHV�WRR�
x ,WDO\�6WDOO:LWK�UHJDUGV�WR�,WDO\��WKH�ILUVW�WKLQJ�WKDW�FRPHV�WR�RXU�PLQG�LV�SUREDEO\�LWV�SDVWD�VXFK�DV�VSKDJHWWL��SL]]D��PLQHVWURQH�HWF���7KHUH�ZLOO�EH�D�VHH�WKURXJK�JODVV�SDQHO�DW�WKH�FRXQWHU�ZKHUHE\�WKH�GLQHUV�ZLOO�ZLWQHVV�WKHLU�IRRG�EHLQJ�SUHSDUHG�ULJKW�EHIRUH�WKHLU�YHU\�H\HV���'LQHUV�ZLOO�DOVR�KDYH�WKH�RSSRUWXQLW\�WR�FUHDWH�WKHLU�RZQ�SL]]D�DQG�RWKHU�SDVWD�ZLWK�WKH�KHOS�RI�WKH�FKHI�
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x ,QGLD��3DNLVWDQ�	�6UL�/DQND�6WDOO7KH�VWDOO�ZLOO�VHUYH�PDLQO\�KRW�DQG�VSLF\�GLVKHV���7KH�W\SLFDO�,QGLDQV�HQMR\�HDWLQJ�WKHLU�IRRG�E\�XVLQJ�EDUH�KDQGV���7KH�GLQHUV�FDQ�DWWHPSW�WR�WU\�WKDW�WRR���7KH�VWDOO�ZLOO�SURYLGH�PLQLPDO�DPRXQW�RI�FKDLUV�DQG�FURFNHU\�VLQFH�WKH�W\SLFDO�,QGLDQV�GR�QRW�XVH�WKHP�RIWHQ�GXULQJ�PHDOV���7KLV�LV�GRQH�VR�DV�WR�OHW�GLQHUV�KDYH�D�IHHO�RI�EHLQJ�D�µW\SLFDO�,QGLDQ¶��WKHUHE\�IRVWHULQJ�FXOWXUDO�HQKDQFHPHQW���$IWHU�WKH�SURSHU�PHDO��WKH�ZDLWUHVV�GUHVVHG�LQ�VDUL�ZLOO�SURYLGH�GLQHUV�ZLWK�OLPHZDWHU�WR�ZDVK�KDQGV���7KH�VWDOO�ZLOO�EH�GHFRUDWHG�ZLWK�ZRRGHQ�ILJXULQHV�DQG�FDUYLQJV�
x 6RXWK�(DVW�$VLD�6WDOO:LWKLQ�6RXWK�(DVW�$VLD��WKHUH�LV�D�ORW�RI�YDULHW\�RI�IRRG�VXFK�DV�WKRVH�IURP�6LQJDSRUH��0DOD\VLD��7KDLODQG��&KLQD�HWF���7R�DFFRPPRGDWH�VXFK�ZLGH�YDULHW\�RI�IRRG��WKLV�VWDOO�ZLOO�VOLJKWO\�GLIIHU�IURP�WKH�UHVW�VXFK�WKDW�LW�LV�RI�EXIIHW�VW\OH���7KH�GLQHUV�ZLOO�QRW�EH�VHUYHG�LQGLYLGXDOO\���+RZHYHU��XSRQ�UHTXHVW��WKH�FKHI�ZLOO�REOLJH�DQG�GHPRQVWUDWH�KLV�KHU�FXOLQDU\�VNLOOV�HVSHFLDOO\�IRU�WKDW�SDUWLFXODU�GLQHU�
x -DSDQ 6WDOO7KH�VWDOO�VHUYLQJ�-DSDQHVH�FXLVLQH�ZLOO�EH�VHUYHG�LQ�LWV�W\SLFDO�DQFLHQW�KRXVHKROG�VW\OH��GUHVVHG�LQ�WKH�WUDGLWLRQDO�FRVWXPHV���$�FRXSOH�ZLOO�EH�VWDWLRQHG�DW�WKH�VWDOO�WR�VHUYH�WKH�FXVWRPHUV���6XVKL��7HPSXUD��DQG�&KDZDQPXVKL��VWHDP�HJJ��HWF�ZLOO�EH�VHUYHG�ZLWK�JUHHQ�WHD���$V�WKH�DGDJH�JRHV��³$V�LQ�5RPH��GR�ZKDW�WKH�5RPDQV�GR´��WKH�186�SHRSOH�PD\�FKRRVH�WR�NQHHO�GRZQ�RQ�WKH�FXVKLRQV�IRU�WKHLU�PHDOV��GRLQJ�LW�WKH�-DSDQHVH�ZD\��
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����� (QWHUWDLQPHQW
%HVLGHV�VHUYLQJ�JRRG�IRRG��SURYLGLQJ�D�FRPIRUWDEOH�DPELHQFH�LV�HTXDOO\�LPSRUWDQW���7KH�FDIp�ZLOO�EH�SURYLGLQJ�JRRG�PXVLF�WR�JR�ZLWK�WKH�VXPSWXRXV�PHDOV���$�FHQWHU�VWDJH�ZLOO�EH�WKH�SODWIRUP�LQ�ZKLFK�VWXGHQWV�ZLOO�EH�H[SRVHG�WR�GLIIHUHQW�NLQGV�RI�PXVLF�IURP�GLIIHUHQW�SDUWV�RI�WKH�ZRUOG���7KHUH�ZLOO�EH�OLYH�EDQGV�SHUIRUPLQJ�MD]]�PXVLF��SRS�PXVLF��FODVVLFDO�PXVLF��URFN�PXVLF�RU�HYHQ�ROGLHV���7KLV�ZLOO�GHILQLWHO\�EH�HIIHFWLYH�LQ�FUHDWLQJ�D�UHOD[LQJ�PLQG�VRRWKLQJ�DPELHQFH��DOORZLQJ�VWXGHQWV�WR�ORRVHQ�XS�IURP�H[DPLQDWLRQ�VWUHVV���%DVHG�RQ�RXU�FRQGXFWHG�VXUYH\��WKHVH�W\SHV�RI�PXVLF�ZHUH�IRXQG�WR�EH�ZHOO�UHFHLYHG�E\�PRVW�VWXGHQWV��5HIHU�WR�$SSHQGL[�����,W�DOVR�VHUYHV�DV�D�VSULQJERDUG�WR�DURXVLQJ�WKH�VWXGHQWV¶�LQWHUHVWV�LQ�PXVLF�IURP�RWKHU�FRXQWULHV���3HUIRUPDQFHV�ZLOO�EH�SXW�XS�LQ�WKH�HDUO\�HYHQLQJ�DQG�WKURXJKRXWWKH�QLJKW���7KH�W\SH�RI�PXVLF�SHUIRUPHG�ZLOO�FKDQJH�IURP�WLPH�WR�WLPH��SUREDEO\�RQ�D�RQH�PRQWK�EDVLV��VR�DV�WR�FDWHU�WR�WKH�VWXGHQWV¶�LQWHUHVW�IRU�GLIIHUHQW�NLQGV�RI�PXVLF���%\�GRLQJ�VR��RXU�WHDP�KRSH�WR�PDLQWDLQ�WKH�VWXGHQWV¶�LQWHUHVW�WR�FDUU\�RQ�SDWURQL]LQJ�RXU�FDIp�
7KHUH�ZLOO�EH�D�'-�DURXQG�WR�PRQLWRU�GHGLFDWLRQV�E\�VWXGHQWV���6WXGHQWV�ZLOO�WKHQ�EH�DEOH�WR�OLVWHQ�WR�WKHLU�IDYRULWH�FURVV�FXOWXUH�SLHFH�RI�PXVLF���%HVLGHV�SHUIRUPDQFHV�E\�OLYH�EDQGV��WKHUH�ZLOO�DOVR�EH�VSHFLDO�JXHVW�DSSHDUDQFHV�E\�ORFDO�DQG�IRUHLJQ�VLQJHUV��WR�SURYLGH�D�GLIIHUHQW�IRUP�RI�HQWHUWDLQPHQW�VR�DV�WR�HQVXUH�WKDW�VWXGHQWV�ZLOO�FRQWLQXH�WR�SDWURQL]H�RXU�FDIp���7KH�FRVW�RI�UXQQLQJ�RXU�FDIp�ZLOO�GHILQLWHO\�LQFUHDVH�LI�ZH�EULQJ�LQ�WKH�VHUYLFHV�RI�SURIHVVLRQDO�'-V��OLYH�EDQGV�DQG�PXVLFDUWLVWHV���7KHUHIRUH��RXU�WHDP�KDV�GHFLGHG�WR�LQFOXGH�DQ�DIIRUGDEOH�HQWUDQFH�IHH�RI����HDFK�IRU�YLHZLQJ�RI�OLYH�SHUIRUPDQFHV���7KURXJK�WKH�VXUYH\��VWXGHQWV�ZHUH�DVNHG�LI�WKH\�ZHUH�ZLOOLQJ�WR�SD\�DQ�H[WUD�IHH�WR�ZDWFK�OLYH�PXVLF�SHUIRUPDQFHV���7KH�UHVXOW�ZDV�HQFRXUDJLQJ��DV�DERXW�����RI�WKH�VWXGHQWV�LQWHUYLHZHG�ZHUH�ZLOOLQJ�WR�SD\�IRU�WKLV�VPDOO�IHH���5HIHU�WR�$SSHQGL[�����$QRWKHU�
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DOWHUQDWLYH�WR�UHGXFLQJ�WKH�FRVW�RI�UXQQLQJ�WKH�FDIp�LV�WR�DOORZ�RXU�RZQ�VWXGHQWV�WR�KDYH�D�FKDQFH�WR�GLVSOD\�WKHLU�PXVLFDO�WDOHQWV�RQ�VWDJH�DW�WLPHV�LQVWHDG�RI�UHQGHULQJ�WKH�VHUYLFHV�RI�H[WHUQDO�WDOHQW�DOO�WKH�WLPH���7KH�FDIH�FDQ�DOVR�PDNH�XVH�RI�WKLV�SHULRG�WR�VWDUW�VHDUFKLQJ�IRU�VXLWDEOH�OLYH�EDQGV�DW�DIIRUGDEOH�SULFHV�
��� ,PSOHPHQWDWLRQ�RI�SURSRVHG�LGHD�
,Q�RUGHU�WR�LPSOHPHQW�DQG�VWDUW�XS�WKH�FXOWXUDO�FDIp��VHYHUDO�LPSRUWDQW�IDFWRUV�PXVW�EH�FRQVLGHUHG���7KLV�LQFOXGHV�WKH�LQIUDVWUXFWXUH�RI�WKH�FDIp��WKH�HVVHQWLDO�SXEOLFLW\�WR�EH�PDGH�DQG�WKH�RSHUDWLRQ�SROLFLHV�WR�EH�LPSRVHG�ZLWKLQ�WKH�FDIH�

����� ,QIUDVWUXFWXUH
7KH�ORFDWLRQ�IRU�WKH�FDIp�PXVW�EH�FDUHIXOO\�FKRVHQ���%HVLGHV�ILQGLQJ�D�JRRG�SODFH�WR�VWDUW�XS�D�FDIp��WKH�GHVLJQ�RI�WKH�FDIp�PXVW�DOVR�EH�ZHOO�WKRXJKW�RI�

������� /RFDWLRQ
$IWHU�PXFK�FRQVLGHUDWLRQ��ZH�KDG�GHFLGHG�WKDW�WKH�8QLYHUVLW\�&XOWXUDO�&HQWHU�ZLOO�EH�WKH�PRVW�LGHDO�ORFDWLRQ�IRU�VHWWLQJ�XS�RI�WKH�FDIp���3UHVHQWO\��WKH�8QLYHUVLW\�&XOWXUDO�&HQWHU�LV�VWLOO�XQGHUJRLQJ�GHYHORSPHQW���6LQFH�WKH�����PLOOLRQ��WKUHH�VWRUH\�FRPSOH[�LV�DOUHDG\�EHHQ�SODQQHG�DV�D�IRFDO�SRLQW�IRU�FXOWXUDO�DFWLYLWLHV��LW�ZLOO�EH�D�PDMRU�DGYDQWDJH�WR�KRXVH�WKH&XOWXUDO�&DIp�WKHUH���,Q�DGGLWLRQ��VWXGHQWV�FDQ�HDVLO\�JHW�WR�WKH�8QLYHUVLW\�&XOWXUDO�&HQWHU�WKURXJK�WZR�DYDLODEOH�EXV�VHUYLFHV��EXV�QXPEHU����DQG��������)RU�VWXGHQWV�DQG�VWDII�ZKR�GULYH��DPSOH�SDUNLQJ�VSDFH�LV�VLWXDWHG�QHDU�WKH�FRPSOH[���7KLV�SURYLGHV�HDV\�DFFHVVLELOLW\�WR�WKH�FRPSOH[��KHQFH�HQFRXUDJLQJ�PRUH�SHRSOH�WR�IHDVW�WKHUH�GXULQJ�PHDOV���,I�WKH�
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&XOWXUDO�&DIp�LV�DOORZHG�WR�RSHUDWH�ZLWKLQ�WKH�PDLQ�IR\HU�RI�WKH�FRPSOH[��WKHQ�LW�ZLOO�EH�WKH�VROH�VXSSOLHU�RI�IRRG�DQG�EHYHUDJHV�WKHUH���7KXV��OHVV�FRPSHWLWLRQ�ZLOO�EH�IDFHG��DV�LW�LV�WKH�RQO\�HDWHU\�WKHUH�
������� 6L]H
7KH�VL]H�RI�WKH�VLWH�LV�RQH�FRQVLGHUDWLRQ�WRR���7KH�VLWH�PXVW�EH�UHYLHZHG�EDVHG�RQ�LWV�DFFHVVLELOLW\�DV�ZHOO���7KH�IORRU�SODQ�RI�WKH�&XOWXUDO�&DIp�LV�DV�VKRZQ�EHORZ���)LJXUH������7KH�FDIp�LV�D�URXQGDERXW�EXLOGLQJ�ZKHUHE\���SLOODUV�SODFHG�DW�WKH�H[WUHPH�HQGV�VHSDUDWH�WKH�VWDOOV�IURP�RQH�DQRWKHU���7KH�VWDJH�IRU�OLYH�PXVLF�SHUIRUPDQFHV�LV�SRVLWLRQHG�DW�WKH�FHQWHU�RI�WKH�FDIp���7KH�'-�VWDWLRQ�LV�SRVLWLRQHG�WR�WKH�QRUWKZHVW�YLHZ�RI�WKH�HQWUDQFH�ZKHUHDV�WKH�FDVKLHU�LV�ORFDWHG�WR�WKH�QRUWKHDVW�YLHZ�RI�WKH�HQWUDQFH���7KHUH�ZLOO�DOVR�EH�DQ�H[LW�EHVLGH�WKH�HQWUDQFH�GRRU�VR�DV�WR�SUHYHQW�FRQJHVWLRQ�DW�WKH�GRRU�GXULQJ�SHDN�SHULRG�

'-6WDWLRQ &HQWHU�VWDJH

(QWUDQFH

&DVKLHU

)LJXUH�����)ORRU�SODQ�RI�WKH�FDIp
([LW
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����� 3XEOLFLW\�$GYHUWLVHPHQWV
7R�HQVXUH�WKDW�VWXGHQWV�DUH�DZDUH�RI�WKLV�QHZ�&XOWXUDO�&DIp��SXEOLFLW\�DQG�DGYHUWLVLQJ�DUH�LQHYLWDEOH���7KH�PRUH�HFRQRPLFDO��\HW�HIIHFWLYH�DSSURDFK�IRU�SXEOLFLW\�LV�WR�GLVWULEXWH�EURFKXUHV�DQG�SXW�XS�SRVWHUV�ZLWKLQ�WKH�FDPSXV���,Q�DGGLWLRQ��ZH�FDQ�DOVR�PDNH�XVH�RI�WKH�186�,QWHUQHW�WR�IXUWKHU�DGYHUWLVH�RXU�FDIH��,Q�GRLQJ�VR��RXU�WHDP�KRSH�WR�DWWUDFW�VXIILFLHQW�VWXGHQWV�WR�SDWURQL]H�RXU�FDIp�WR�PDLQWDLQ�RXU�FRVW�RI�UXQQLQJ�LW�
����� 2SHUDWLRQV
)RU�VXFFHVVIXO�RSHUDWLRQ�RI�WKH�&XOWXUDO�&DIp��VHYHUDO�IDFWRUV�PXVW�EH�ORRNHG�LQWR���7KHVH�IDFWRUV�LQFOXGH�WKHW\SH�RI�PDQSRZHU�QHHGHG��WUDLQLQJ�IRU�VWDIIV��SULFLQJ�LQWHQGHG��RSHUDWLQJ�KRXUV��GUHVV�FRGH�DQG�WKH�W\SH�RI�SD\PHQW�SHUPLVVLEOH�

������� 0DQSRZHU
,Q�RUGHU�WR�JHW�WKH�&XOWXUDO�&DIp�UXQQLQJ�PDQSRZHU�LV�QHHGHG��)LUVWO\��YHQGRUV�ZKRP�DUH�LQWHUHVWHG�LQ�UHQWLQJ�WKH�VWDOO�PXVW�SURYH�WKHPVHOYHV�WR�EH�TXDOLILHG�DQG�FDSDEOH�WR�UXQ�WKH�VWDOO���:DLWHUV�RU�ZDLWUHVV�DUH�DOVR�QHHGHG�WR�VHUYH�WKH�FXVWRPHUV���7KH�FDIp�DOVR�QHHGV�WR�HPSOR\�JHQHUDO�ZRUNHUV�WR�PDLQWDLQ�WKH�SODFH�RU�FDUU\�RXW�VLPSOH�HOHFWULFDO�UHSDLUV���0RVWO\�LPSRUWDQWO\�VFRXWLQJ�IRU�WDOHQWHG�'-V�DQG�PXVLF�EDQGV�PXVW�EH�GRQH�WR�HQWHUWDLQ�WKH�FXVWRPHUV���7KH�ODERU�FRVW��LQ�HDFK�FDVH��LV�VXEMHFWHG�WR�IXUWKHU�QHJRWLDWLRQV���(DFK�ZDLWHU�RU�ZDLWUHVV�ZLOO�EH�SDLG�������SHU�KRXU�RU�VR�
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������� *RRG�VHUYLFH��7UDLQLQJ
$�VXFFHVVIXO�FDIp�FDQQRW�GR�ZLWKRXW�JRRG�VHUYLFH���,W�LV�SDUW�RI�WKH�ZKROH�SDFNDJH���7KXV��WKH�SDUW�RI�WKH�FDIp¶V�LQYHVWPHQW�VKRXOG�EH�PDGH�LQ�WUDLQLQJ�LWV�VWDII���3HUPDQHQW�VWDIIV�ZLOO�EH�VHQW�IRU�HQULFKPHQW�FRXUVHV�IRU�H[DPSOH�LQ�6KDWHF�RU�,7(�WR�OHDUQ�WKH�SURSHU ZD\�RI�VHUYLQJ�FXVWRPHUV�RU�FDUU\LQJ�RXW�SURSHU�HOHFWULFDO�ZRUNV���7KHVH�SHUPDQHQW�VWDIIV�ZLOO�WKHQ�LPSDUW�WKHLU�NQRZOHGJH�WR�WKH�SDUW�WLPHUV���2WKHU�DYDLODEOH�VHUYLFHV�WKDW�DUH�SURYLGHG�E\�WKH�FDIp�LQFOXGH�WKH�IROORZLQJ���x :KHHOFKDLU�DFFHVV�x 5HVHUYDWLRQ�3ROLF\��5HVHUYDWLRQV�DFFHSWDEOH�x 7DNH�RXW�VHUYLFH
������� 0HQX�DQG�SULFLQJ
%DVHG�RQ�WKH�FRQGXFWHG�VXUYH\��DSSUR[LPDWHO\�����RI�WKH�VXUYH\�UHVSRQGHQWV�DUH�RQO\�ZLOOLQJ�WR�SD\�D�SULFH�UDQJLQJ�IURP�����WR�������5HIHU�WR�$SSHQGL[�����+HQFH��WR�DFFRPPRGDWH�WR�WKHLU�EXGJHW��RXU�PHQX�LV�GHVLJQHG�DW�UHDVRQDEOH�FRVWV�DQG�SRUWLRQV�WR�VXLW�WKLV�SULFH�UDQJH���7KH�SRVVLEOH�PHQXV�DUH�VKRZQ�LQ�$SSHQGL[���
������� 2SHUDWLQJ�KRXUV
6LQFH�WKH�XQLYHUVLW\�LQWHQGV�WR�EHFRPH�D�EXVWOLQJ����KRXU�FDPSXV�ZKHUH�OLIH�JRHV�RQ�DIWHU�GDLO\�OHVVRQV��WKH�RSHUDWLQJ�KRXUV�ZLOO�EH�DV�IROORZ���
0RQ�6DW� ����KU�����KU6XQ� ����KU�����KU
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������� 'UHVV�FRGH
x -HDQV�DQG�%HUPXGDV�DUH�DOORZHG�x 6DQGDOV�RU�6OLSSHUV�DUH�DOORZHG�
������� 3D\PHQW
x $Q\�HDVH�RI�SD\PHQW�LV�SHUPLVVLEOH�

��� %XGJHW
7KH�WRWDO�VWDUW�XS�EXGJHW�DOORFDWHG�IRUWKH�SURMHFW�LV�����������%HORZ�LV�WKH�URXJK�HVWLPDWH�RI�WKH�FRVW�WKDW�ZLOO�EH�LQFXUUHG�WR�VWDUW�XS�WKH�FRPSDQ\�

7DEOH����(VWLPDWHG�VWDUW�XS�FRVW
$GYHUWLVHPHQW ������� �����,QWHULRU�GHFRUDWLRQ�DQG�IXUQLVKLQJV ��������� �������
(TXLSPHQW ��������� �������
7RWDO�FRVW ��������� �������

����� $GYHUWLVHPHQW
6RPH�DGYHUWLVHPHQW�ZRXOG�EH�UHTXLUHG�WR�LQWURGXFH�DQG�SURPRWH�WKH�FDIp���6LQFH�WKH�FDIp�FDWHUV�PDLQO\�WR�WKH�XQLYHUVLW\�SRSXODWLRQ��SXEOLFLW\�FDQ�EH�HDVLO\�DQG�FKHDSO\�GRQH�E\�KDYLQJ�IO\HUV�DQG�SRVWHU�GLVWULEXWHG�DQG�SDVWHG�DURXQG�WKH�FDPSXV���7KLV�FDQ�DOVR�EH�GRQH�XVLQJ�XQLYHUVLW\�H�PDLO�DFFRXQWV�
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����� )XUQLVKLQJ�DQG�SXUFKDVLQJ�RI�HTXLSPHQW
7DEOHV�FKDLUV��LQWHULRU�GHFRUDWLRQ�DQG�HTXLSPHQW�XVHG�WR�IRU�SUHSDUDWLRQ�RI�IRRG�DQG�HQWHUWDLQPHQW�ZLOO�KDYH�WR�EH�SXUFKDVHG���6XFK�LWHPV�GR�QRW�FRPH�FKHDSO\��DQG�ZRXOG�EH�H[SHFWHG�WR�PDNH�XS�WKH�EXON�RI�WKH�H[SHQVHV�LQFXUUHG�

��� 5HFRPPHQGDWLRQ�IRU�IXWXUH�GHYHORSPHQW
'XH�WR�WKH�WLPH�FRQVWUDLQWV��WKH�WHDP�FRXOG�QRW�DIIRUG�WKH�WLPH�WR�GHYHORS�WKH�FXOWXUH�FDIp�IXUWKHU���7KHUH�DUH�VRPH�LGHDV��ZKLFK�WKH�WHDP�IHOW�ZRXOG�KHOS�SURPRWH�WKH�FDIp�E\�PDNLQJ�WKH�SODFH�PRUH�DWWUDFWLYH�DQG�LPSURYH�SXEOLFLW\���6KRXOG�WKLV�SURMHFW�EH�VHOHFWHG�E\�WKH�186/LIH��&RPPLWWHH��WKHVH�LGHDV�FRXOG�WKHQ�EH�LPSOHPHQWHG�

����� %D]DDU
2QH�RI�WKH�ZD\V�WKH�FDIp�FRXOG�KHOS�DWWUDFW�SHRSOH�DQG�LQWURGXFH�GLIIHUHQW�FXOWXUHV�WR�WKHP�LV�WR�KDYH�D�PLQL�ED]DDU���7KH�ED]DDU�ZRXOG�LQFOXGH�VHYHUDO�VWDOOV�VHOOLQJ�VPDOO�LWHPV�RU�DUWV�DQG�FUDIW�IURP�GLIIHUHQW�FRXQWULHV��IRU�H[DPSOH�VPDOO�WHDFXS�RU�WHD�VHW�XVHG�LQ�&KLQD�RU�-DSDQ� ,Q�GRLQJ�WKHVH��WKH�WHDP�KRSHV�WKDW�VRPH�SHRSOH�ZRXOG�YLVLW�WKH�FDIp�WR�EX\V�WKLQJV�RU�MXVW�WR�ORRN�DURXQG�DQG�VHH�VRPHWKLQJ�QHZ���,Q�DGGLWLRQ��WKH�WHDP�KRSHV�WKDW�HQRXJK�LQWHUHVW�ZLOO�EH�VWLUUHG�XS�LQ�SHRSOH�VXFK�WKDW�WKH\�ZRXOG�OLNH�WR�ILQG�RXW�PRUH�DERXW�RWKHU�FXOWXUHV�
����� 9DU\LQJ�IRRG
7R�PDLQWDLQ�SHRSOHV
�LQWHUHVW��WKH�WHDP�VXJJHVWV�WKDW�RQH�RI�WKH�VWDOOV�EH�YDULHG�SHUKDSV�RQ�D�RQH�RU�WZR�PRQWK�EDVLV���7KLV�ZLOO�DOVR�DOORZ�WKH�LQWURGXFWLRQ�RI�PRUH�FXOWXUHV�WR�WKH�SRSXODWLRQ�
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����� *DPHV�DQG�HQWHUWDLQPHQW�FRUQHU
$QRWKHU�LGHD�ZDV�WR�KDYH�DQ�HQWHUWDLQPHQW�FRUQHU�LQ�WKH�FDIp�WKDW�ZLWK�D�WHOHYLVLRQ�RU�VRPH�VPDOO�JDPHV���7KH�LQWHQWLRQ�LV�WR�FUHDWH�D�SODFH�D�ZHOO�IXUQLVKHG�HQYLURQPHQW�IRU�SHRSOH�WR�KDYH�D�QLFH�PHDO�RU�GULQN�DQG�UHOD[�LQ�WKH�FRUQHU�ZLWK�IULHQGV���7KLV�ZRXOG�WUDQVIRUP�WKH�FDIp�LQWR�DQ�H[FHOOHQW�SODFH�IRU�VRFLDO�LQWHUDFWLRQ�DV�ZHOO�DV�LPSURYH�WKH�SRSXODULW\�RI�WKH�FDIp�
����� &DWHULQJ�VHUYLFHV
/DVWO\��WKH�WHDP�FRQVLGHUHG�KDYLQJ�WKH�FDIH�RIIHU�FDWHULQJ�VHUYLFHV�WR�WKH�YDULRXV�RUJDQL]DWLRQV�LQ�WKH�XQLYHUVLW\���%\�SURYLGLQJ�D�JRRG�VHUYLFH�WR�WKH�SRSXODWLRQ��SXEOLFLW\�DQG�LPDJH�RI�WKH�FDIp�ZRXOG�LPSURYH���0RUH�SHRSOH�ZRXOG�EHFRPH�DZDUH�RI�WKH�FDIp�DQG�DIWHU�VDPSOLQJ�VRPH�RI�WKH�IRRGV�RIIHU�E\�WKH�FDIp��WKH\�PLJKW�ZDQW�WR�WU\�RXW�RWKHU�W\SHV�RI�IRRG�LQ�WKH�FDIH�%\�SURYLGLQJ�VXFK�D�VHUYLFH��RSHUDWLRQ�RI�WKH�FDIp�FDQ�EH�VXVWDLQHG�RQ�D�ORQJ�WHUP�EDVLV���5HDFKLQJ�RXW�WR�D�JUHDWHU�SRSXODWLRQ�FRXOG�UHVXOW�LQ�DQ�LQFUHDVH�LQ�EXVLQHVV��ZKLFK�XOWLPDWHO\�OHDGV�WR�LQFUHDVHG�SURILWV���7KLV�PDNHV�WKH�UXQQLQJ�RI�WKH�FDIp�D�ORW�HDVLHU���,Q�DGGLWLRQ��E\�UDNLQJ�LQ�JUHDWHU�SURILWV��WKH�FDIp�PLJKW�EH�DEOH�WR�VXSSRUW�PRUH�HQWHUWDLQPHQW�RSWLRQV�RU�IDFLOLWLHV�DQG�ZRXOG�WKXV�EH�DEOH�WR�DWWUDFW�PRUH�SHRSOH�

)URP�WKH�VXUYH\�UHVXOWV��LW�LV�QRWHG�WKDW�WKH�WZR�VHUYLFHV�PRVW�SHRSOH�ZRXOG�OLNH�WR�VHH�LPSOHPHQWHG��DQG�ZKLFK�WKH�WHDP�VXJJHVWHG��DUH�WKH�FDWHULQJ�VHUYLFH�DQG�WKH�VHWWLQJ�XS�D�PLQL�ED]DDU���$V�VXFK��WKH�FRVW�DQG�SURILWDELOLW\�RI�UXQQLQJ�D�FDWHULQJ�VHUYLFH�ZLOO�KDYH�WR�EH�ZRUNHG�RXW�DQG�WKH�W\SH�RI�FXVWRPHUV�WKH�FDIp�LV�WDUJHWLQJ���7R�VHW�XS�WKH�PLQL�ED]DDU��WKH�WHDP�ZRXOG�KDYH�WR�VRXUFH�IRU�VWDOO�YHQGRUV���$Q�DJUHHPHQW�ZRXOG�KDYH�WR�EH�ZRUNHG�RXW�ZLWK�WKH�YHQGRUV�DV�WR�KRZ�WKH�ED]DDU�ZLOO�EH�UXQ���6RPH�SRVVLELOLWLHV�PLJKW�EH�WR�UHQW�WKH�VWDOOV�RXW�WR�WKH�YHQGRUV�RU�WKDW�WKH�VWDOOV�EH�UHQW�IUHH�EXW�WKH�SURILW�EH�VKDUHG�EHWZHHQ�WKH�YHQGRUV�DQG�WKH�FDIp�RZQHUV�
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&KDSWHU��(YDOXDWLRQ
$IWHU�LGHQWLI\LQJ�WKH�SUHVHQW�SUREOHP�UHJDUGLQJ�WKH�ODFN�RI�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQ�EHWZHHQ�VWDII�DQG�RU�VWXGHQWV�RI�186��RXU�WHDP�KDG�FDUULHG�RQ�WR�EUDLQVWRUP�IRU�LGHDV�DQG�DW�WKH�VDPH�WLPH�FRQGXFW�VXUYH\�WR�ILQG�RXW�DERXW�WKH�YLHZV�RI�VWXGHQWV�WRZDUGV�WKLV�LVVXH���:H�WKHQ�FDPH�WR�D�GHFLVLRQ�RI�VHWWLQJ�XS�D�FXOWXUDO�FDIp�ZLWKLQ�186�FDPSXV�
��� 6DWLVI\LQJ�186/LIH��&RPPLWWHH�FULWHULD

����� (IIHFWLYHQHVV
%DVHG�RQ�WKH�VXUYH\�WKDW�KDG�EHHQ�FRQGXFWHG��PDMRULW\�RI�WKH�VWXGHQWV�UHDFWHG�SRVLWLYHO\�WR�WKH�LGHD�RI�D�FXOWXUDO�FDIp�ZKHUH�WKH\�FDQ�ILQG�ERWK�JRRG�IRRG�DQG�HQWHUWDLQPHQW���$�ODUJH�SRUWLRQ�RI�WKH�VWXGHQWV�VWURQJO\�IHOW�WKDW�RXU�FDIp�ZRXOG�EH�DEOH�WR�HIIHFWLYHO\�HQKDQFH�WKHLU�VRFLDO�DQG�FXOWXUDO�OLIH�LQ�FDPSXV���5HIHU�WR�)LJXUH������)XUWKHU�PRUH��PRVW�RI�WKH�VWXGHQWV�ZLOO�ZDQW�WR�SDWURQL]H�LI�WKH�SULFH�LV�NHSW�DW�D�UHDVRQDEOH�UDWH���5HIHU�WR�)LJXUH������7KHUHIRUH��ZLWK�DOO�WKHVH��WKH�FXOWXUDO�FDIp�KDYH�DOUHDG\DFKLHYHG�WKH�JRDO�LQ�EULQJ�SHRSOH�RI�GLIIHUHQW�UDFHV�DQG�FRXQWULHV�WRJHWKHU�DQG�WR�IDFLOLWDWH�LQWHUDFWLRQ�EHWZHHQ�WKHP���,W�QRW�RQO\�EULQJV�VWXGHQWV�FORVHU��EXW�WKH\�ZLOO�DOVR�KDYH�PRUH�FKDQFH�WR�LQWHUDFW�ZLWK�WKH�VWDII�RI�186��DQG�ZH�EHOLHYH�WKDW�WKH\�ZLOO�DOVR�ZHOFRPH�WKLV�LGHD�RI�D�FXOWXUDO�FDIp�
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���

��� �� ���
)UHTXHQWO\2FFDVLRQDOO\6HOGRP1HYHU

)LJXUH�����6WXGHQWV�ZKR�ZLOO�SDWURQL]H�WKH�FDIp
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(IIHF

WLYH

,QHIIH
FWLYH ��RI�UHVSRQGHQWV

)LJXUH�����(IIHFWLYHQHVV�RI�WKH�FDIp
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����� 3UDFWLFDOLW\
$IWHU�JRLQJ�WKURXJK�D�GHWDLOHG�UHVHDUFK�RQ�WKH�VHW�XS�FRVW�RI�WKH�FDIp��ZH�ZLOO�EH�DEOH�WR�NHHS�ZLWKLQ�WKH�EXGJHW�RI�����������7KDW�ZLOO�LQFOXGH�WKH�FRVW�RI�DGYHUWLVLQJ��IXUQLVKLQJ��DQG�GHFRU��DV�ZHOO�DV�DOO�WKH�SXUFKDVLQJ�RI�HTXLSPHQW�VXFK�DV�WKH�VRXQG�V\VWHP�
����� 'HVLUDELOLW\
,Q�VHWWLQJ�XS�WKLV�FXOWXUDO�FDIp��RXU�WHDP�GRHV�QRW�IRUHVHH�LW�WR�KDYH�DQ\�XQGHVLUDEOH�VLGH�HIIHFWV�VXFK�DV�GHJUDGLQJ�WKH�UHSXWDWLRQ�RI�WKH�8QLYHUVLW\�DV�LW�ZLOO�MXVW EH�D�QRUPDO�HDWLQJ�SODFH��EXW�RI�FRXUVH��ZLWK�D�ORW�PRUH�YDULHWLHV�RI�HQWHUWDLQPHQW���,W�ZLOO�DOVR�EH�D�JUHDW�SODFH�IRU�IRUHLJQ�VWXGHQWV�DQG�VWDII�WR�JR�WR�ZKHQHYHU�WKH\�KDYH�WKH�FUDYLQJ�IRU�WKHLU�KRPH�FRRNHG�IRRG�
����� 6XVWDLQDELOLW\
:LWK�WKH�YDULRXV�NLQGV�RI�IRRG�VHUYHG�DQG�WKH�HQWHUWDLQPHQW��VXFK�DV�OLYH�EDQGV�SHUIRUPDQFHV�SURYLGHG�LQ�WKH�FXOWXUDO�FDIp��ZH�DUH�FRQILGHQW�WKDW�LW�ZLOO�EH�DEOH�WR�DWWUDFW�DQG�VXVWDLQ�D�UHDVRQDEOH�FURZG�VXFK�WKDW�LW�ZLOO�QRW�EH�XQGHU�XWLOL]HG���7KH�YDULDEOH�IRRG�VHFWLRQ��ZKLFK�VHUYHV�WR�SURYLGH�GLIIHUHQW�IRRG�HYHU\�QRZ�DQG�WKHQ��ZLOO�DOVR�LQGXFH�SHRSOH�WR�FRPH�EDFN�WR�WKH�FDIp�
����� &UHDWLYLW\�,QQRYDWLRQ
3UHVHQWO\��WKHUH�DUH�QR�RWKHU�SODFHV�LQ�186�ZKLFK�SURYLGHV�WKH�VDPH�VHUYLFHV�DV�ZKDW�WKH�FXOWXUDO�FDIp�ZLOO�EH�RIIHULQJ��WKXV�ZH�IRUHVHH�WKDW�LW�ZLOO�WKH�QHZ�FHQWHU�RI�DWWUDFWLRQ���7KH�FXOWXUDO�FDIp�FDQ�DOVR�EH�XVHG�WR�KROG�RWKHU�IXQFWLRQV�VXFK�DV�ED]DDUV�DQG�EDVKHV���,W�ZLOO�EH�D�PXFK�EHWWHU�
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YHQXH�EHFDXVH�LW�LV�LQGRRUV�DQG�ZLOO�QRW�FDXVH�GLVWUDFWLRQ�DQG�GLVWXUEDQFH�WR�WKH�SHRSOH�XVLQJ�WKH�OLEUDU\���3UHVHQWO\��WKH\�DUH�KHOG�LQ�WKH�IRUXP�DQG�WKHUH�ZLOO�EH�D�ORW�RI�QRLVH�GXULQJ�WKH�ED]DDUV�DQG�DOVR�ZKLOH�SUHSDULQJ�IRU�WKH�EDVKHV���&XUUHQWO\�ZKHQ�SRS�VLQJHUV�FRPH�WR�186�WR�JLYH�SHUIRUPDQFHV��WKH\�DUH�KHOG�LQ�OHFWXUH�WKHDWHUV��ZKLFK�DUH�QRW�UHDOO\�D�JRRG�SODFH���6R�ZLWK�WKH�FHQWHU�VWDJH�LQ�WKH�FDIp��LW�ZLOO�EH�D�PXFK�EHWWHU�ORFDWLRQ�WR�VWDJH�WKHVH�SHUIRUPDQFHV�
��� 6DWLVI\LQJ�WHDP
V�FULWHULD

����� /RFDWLRQ�DQG�VL]H�RI�FDIp
3UHVHQWO\�WKH�8QLYHUVLW\�&XOWXUDO�&HQWHU�LV�VWLOO�XQGHUJRLQJ�GHYHORSPHQW� ,W�ZLOO�EH�EHVW�LI�D�VSDFH�LV�VHW�DVLGH�ZLWKLQ�WKH�&HQWHU�IRU�WKH�FDIp��DV�WKLV�LV�WKH�SODFH�ZKHUH�DOO�WKH�FXOWXUDO�DFWLYLWLHV�ZLOO�EH�KHOG���:LWK�WKH�VSDFH�VHW�DVLGH��LW�LV�EH�SRVVLEOH�WR�KDYH�D�FDIp�ELJ�HQRXJK�WR�KDQGOH�WKH�UHDVRQDEO\�ELJ�FURZG��ZKLFK�ZH�H[SHFW�ZLOO�SDWURQL]H�LW���7KHUH�ZLOO�DOVR�EH�SOHQW\�RI�URRP�IRU�IXWXUH�H[SDQVLRQ���+HQFH�WKHUH�VKRXOG�QRW�EH�DQ\�SUREOHP�LQ�ILQGLQJ�D�VLWH�IRU�WKH�FDIp�

��� 'LVDGYDQWDJHV�SUREOHPV�DVVRFLDWHG�ZLWK�WKH�FXOWXUDO�FDIp
����� 0DLQWHQDQFH�FRVW
'XH�WR�WKH�KLJKO\�VSHFLDOL]H�LQ�WKH�IRRG�SURYLGHG�E\�WKH�FDIp��LW�PD\EH�TXLWH�FRVWO\�WR�HPSOR\�WKH�UHTXLUHG�PDQ�SRZHU�VXFK�DV�WKH�FKHIV�DQG�ZDLWHUV�ZDLWUHVVHV�WR�IXOILO�WKH�WDVN�WKDW�ZH�KDYH�SODQQHG�HDUOLHU���,Q�NHHSLQJ�WKH�SULFHV�ORZ��ZH�DUH�KRSLQJ�WKDW�ZLWK�WKH�H[FHOOHQW�IRRG��VHUYLFHV�DQG�HQWHUWDLQPHQW�ZRUNLQJ�KDQG�LQ�KDQG��ZH�ZLOO�EH�DEOH�WR�DWWUDFW�HQRXJK�FXVWRPHUV�SHU�PRQWK�WR�FRYHU�XS�WKH�FRVW�LQ�XS�NHHSLQJ�
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WKH�FDIp���:LWK�WKH�OLYH�SHUIRUPDQFHV�RI�GLIIHUHQW�EDQGV��H[WUD�UHYHQXH�FDQ�DOVR�EH�FROOHFWHG�WKURXJK�WKHP�
����� /LYH�EDQG�SHUIRUPDQFHV
,W�ZLOO�EH�TXLWH�GLIILFXOW�WR�VRXUFH�IRU�GLIIHUHQW�EDQGV�WR�SHUIRUP�GLIIHUHQW�FXOWXUDO�PXVLF�RQ�D�UHJXODU�EDVLV�DQG�DOVR�WKLV�ZLOO�JUHDWO\�LQFUHDVH�RXU�FRVW�LQ�UXQQLQJ�WKH�FDIp���6R�ZH�DUH�VXJJHVWLQJ�OHWWLQJ�VWXGHQWV�ZKR�DUH�PXVLF�HQWKXVLDVWV�WR�SHUIRUP�LQ�WKH�FDIp���7KLV�ZLOO�JUHDWO\�UHGXFH�WKH�UXQQLQJ�FRVW�RI�WKH�FDIp��DQG�DOVR�SURYLGHV�D�JUHDW�RSSRUWXQLW\�IRU�WKHP�WR�GHYHORS�WKHLU�PXVLFDO�WDOHQWV���:LWK�WKH�'-�RQ�GXW\��LW�ZLOO�UHGXFH�WKH�QHHG�RI�KDYLQJ�SHRSOH�WR�SHUIRUP�WKHUH�GXULQJ�PRVW�RI�WKH�GD\�DQG�VWXGHQWV�FDQ�WDNH�XS�WKH�SRVW�RI�WKH�'-��WKXV�IXUWKHU�FXWWLQJ�GRZQ�WKH�FRVW�
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&KDSWHU��&RQFOXVLRQ
%DVH�RQ�WKH�VXUYH\�FRQGXFWHG�RQ�WKH�VWXGHQWV��WKH�PDMRULW\�RI�WKHP�IHOW�WKDW�RXU�LGHD�RI�FRPELQLQJ�GLIIHUHQWNLQGV�RI�IRRG�DQG�PXVLF�SHUIRUPDQFHV�LQ�D�FDIp�LV�YHU\�DWWUDFWLYH��DQG�KDYH�FRQILGHQFH�WKDW�LW�ZLOO�JUHDWO\�HQKDQFH�WKH�FXOWXUDO�DQG�VRFLDO�OLIH�ZLWKLQ�WKH�FDPSXV�
0DLQ�IHDWXUHV�RI�RXU�SURSRVHG�FDIpx $�FXOWXUDO�FDIp�ZKLFK�VHUYHV�IRRG�IURP���GLIIHUHQW�UHJLRQ�RI�WKH�ZRUOG�x &HQWHU�VWDJH�LQ�WKH�FDIp�IRU�OLYH�SHUIRUPDQFHV�x 0XVLF�IURP�YDULRXV�FRXQWULHV�DQG�FXOWXUHV�x /RZ�DIIRUGDEOH�SULFHV�
6HOOLQJ�SRLQWV�RI�WKH�FDIpx 1HZ�DQG�LQWHUHVWLQJ�FRQFHSW�x 0RUH�YDULHW\�RI�IRRG�x $SSHDOV�WR�ERWK�VWXGHQWV�DQG�VWDIIV�x 3URPRWHV�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQV�
:LWK�WKH�VHWWLQJ�XS�RI�WKLV�FDIp��ZLWK�WKH�FR]\�DQG�UHOD[HG�DWPRVSKHUH��LW�ZLOO�GHILQLWHO\�EH�D�FHQWHU�RI�DWWUDFWLRQ�IRU�SHRSOH�RI�GLIIHUHQW�UDFHV�DQG�FXOWXUHV��DQG�WKXV�SURPRWH�LQWHUDFWLRQ��HYHQ�EHWZHHQ�WKH�VWXGHQWV�DQG�VWDIIV���0HDQZKLOH��ZLWK�WKH�GLIIHUHQW�IRRG�DQG�PXVLF��LW�ZLOO�EH�DEOH�WR�FXOWLYDWH�FXOWXUDO�LQWHUHVW�DQG�DOVR�FXOWXUDO�DZDUHQHVV�LQ�VWXGHQWV���7KHUHIRUH��WKLV�FXOWXUDO�FDIp�ZLOO�GHILQLWHO\�SURYH�WR�EH�RI�JUHDW�KHOS�LQ�QXUWXULQJ�D�VRFLDOO\�DQG�FXOWXUDOO\�YLEUDQW�FDPSXV�
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/LVW�RI�5HIHUHQFHV
7KH�,QWHUQDWLRQDO�*RXUPHW�� (WKQLF�)RRG�DQG�*LIWV��$YDLODEOH�KWWS���ZZZ�LQWOJRXUPHW�FRP�
:RUOG�&RRNLQJ�6KRZ��$YDOLDEOH�KWWS���ZZZ�KLURVKLPD�FGDV�RU�MS�JDVODQG�FRRNBH�FRRNBH�KWPO
'LQH�FRP�� )LQG�JUHDW�UHVWDXUDQWV�IRU�GLQLQJ�RXW��$YDOLDEOH�KWWS���ZZZ�GLQH�FRP�

http://www.dine.com/
http://www.hiroshima-cdas.or.jp/gasland/cook_e/cook_e.html
http://www.intlgourmet.com/
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$SSHQGL[��6XUYH\�4XHVWLRQQDLUH
6XUYH\ 4XHVWLRQQDLUH�RQ�6HWWLQJ�8S�D�&XOWXUDO�&DIp�LQ�186

7KH�SXUSRVH�RI� WKLV�VXUYH\� LV� WR�JDWKHU� IHHGEDFN�SHUWDLQLQJ� WR� WKH�VHWWLQJ�XS�DFXOWXUDO�FDIH�186��,Q�RUGHU�WR�FRPH�RXW�ZLWK�DQ�HIIHFWLYH�SODQ�WR�EH�VXEPLWWHG�WR�186/,)(� &RPPLWWHH� WR� HQKDQFH� VRFLDO� DQG� FXOWXUDO� LQWHUDFWLRQV�� ZH� ZRXOG�DSSUHFLDWH�\RXU�UHVSRQVH�WR�WKH�VXUYH\��:H�EHOLHYH�WKDW�\RXU�DQVZHUV�ZLOO�DVVLVW�XV� JUHDWO\� LQ� DFKLHYLQJ� RXU� JRDO� LQ� QXUWXULQJ� D� VRFLDOO\� DQG� FXOWXUDOO\� YLEUDQW�FDPSXV�
�� :KDW� GR� \RX� WKLQN� RQ� WKH� DFWLYLWLHV�IDFLOLWLHV� LQ�186 LQ� SURPRWLQJ� VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQV"��3OHDVH�WLFN�
6RFLDO� 3OHQWLIXO 6XIILFLHQW $YHUDJH,QVXIILFLHQW 1RQH
&XOWXUDO���������3OHQWLIXO 6XIILFLHQW $YHUDJH,QVXIILFLHQW 1RQH
�� :KDW�ZRXOG�DWWUDFW�\RX�PRVW�WR�D�SODFH"��5DQN��� PRVW�SUHIHUUHG��5DQN���OHDVW�SUHIHUUHG�

6KRSSLQJ 0XVLF)RRG� 0RYLHV�6SRUWV�DQG�*DPHV
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�� +RZ�IDU�GR�\RX�WKLQN�D�FXOWXUDO�FDIp�ZLOO�EH�HIIHFWLYH�LQ�KHOSLQJ�WR�DFKLHYH�RXU�JRDO"(IIHFWLYH ,QHIIHFWLYH��������� ����������� �
�� 5DQN�WKH�IROORZLQJ�FRXQWULHV�EDVHG�RQ�\RXU�SUHIHUHQFHV�RI�WKHLU�IRRG���5DQN��� PRVW�SUHIHUUHG��5DQN��� OHDVW�SUHIHUUHG�

86$ 6RXWK�(DVW�$VLD)UDQFH� -DSDQHVH,WDO\� ,QGLD��3DNLVWDQ�	�6UL�/DQND2WKHUV��3OHDVH�VSHFLI\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�� :KDW�W\SH�V��RI�PXVLF�LQWHUHVW�\RX"��<RX�PD\�VHOHFW�PRUH�WKDQ�RQH�RSWLRQ����

&ODVVLFDO -D]]5RFN 3RS2OGLHV2WKHUV��3OHDVH�VSHFLI\�
�� %\�KRZ�PXFK�DUH�\RX�ZLOOLQJ�WR�SD\�IRU�\RXU�PHDO�LQ�WKH�FDIp��VSHFLILFDOO\�D�VHW�PHDO�LQFOXVLYH�RI�WKH�PDLQ�GLVK��GULQN�DQG�GHVVHUW"��3OHDVH�WLFN�

%HORZ����� %HWZHHQ��������%HWZHHQ��������� $ERYH����%HWZHHQ��������



186�&XOWXUDO�&DIp

1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH'HSDUWPHQW�RI�(OHFWULFDO�(QJLQHHULQJ ��

�� +RZ�RIWHQ�ZLOO�\RX�YLVLW�WKH�FDIp"�:K\"
)UHTXHQWO\ 6HOGRP2FFDVLRQDOO\� 1HYHU

5HDVRQV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�� $UH�\RX�ZLOOLQJ�WR�SD\�H[WUD�WR�ZDWFK�OLYH�SHUIRUPDQFHV"�,I�\HV��KRZ�PXFK"

1R<HV�%HORZ���� %HWZHHQ����WR���%HWZHHQ����WR���� $ERYH���%HWZHHQ����WR���
�� :KHUH�GR�\RX�WKLQN�RXU�FDIp�VKRXOG�EH�ORFDWHG"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���:KDW�RWKHU�IDFLOLWLHV�DFWLYLWLHV�VHUYLFHV�GR�\RX�ZLVK�WR�KDYH�LQ�WKH�FDIp"�<RX�PD\�WLFN�PRUH�WKDQ�RQH�RSWLRQ�

&DWHULQJ� 79�UHDGLQJ�FRUQHU0LQL�ED]DDU� *DPHV�2WKHUV��3OHDVH�VSHFLI\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���3OHDVH�JLYH�DQ\�RWKHU�UHFRPPHQGDWLRQV�RSLQLRQV�WKDW�\RX�PD\�KDYH�IRU�RXU�FDIp�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB7KDQN�\RX�IRU�WLPH�ZLWK�WKLV�VXUYH\�
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$SSHQGL[��6XUYH\�5HVXOWV
*HQHUDO�LQIRUPDWLRQ�RI�VXUYH\�UHVSRQGHQWV

6DPSOH�6L]H ���VWXGHQWV�IURP�HDFK�OLVWHG�IDFXOW\
)DFXOW\ (QJLQHHULQJ��$UFKLWHFWXUH��%XLOGLQJ�DQG�5HDO�(VWDWH��$UWV�DQG�6RFLDO�6FLHQFH��%XVLQHVV�$GPLQLVWUDWLRQ��6FLHQFH��6FKRRO�RI�&RPSXWLQJ��/DZ7RWDO�1XPEHU ���*HQGHU ����PDOH�DQG�����IHPDOH
4XHVWLRQ����:KDW�GR�\RX�WKLQN�RI�WKH�DFWLYLWLHV�IDFLOLWLHV�LQ�186�LQ�SURPRWLQJ�VRFLDO�DQG�FXOWXUDO�LQWHUDFWLRQV"
6RFLDO3OHQWLIXO ��6XIILFLHQW ���$YHUDJH ���,QVXIILFLHQW ���1RQH ��
&XOWXUDO3OHQWLIXO ��6XIILFLHQW ���$YHUDJH ���,QVXIILFLHQW ��1RQH ��
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4XHVWLRQ����:KDW�ZRXOG�DWWUDFW�\RX�PRVW�WR�D�SODFH"��5DQN��� PRVW�SUHIHUUHG��5DQN��� OHDVW�SUHIHUUHG�
6KRSSLQJ �)RRG �6SRUWV�DQG�*DPHV �0XVLF �0RYLHV �5DQNHG�DFFRUGLQJ�WR�WKH�WRWDO�QXPEHU�RI�YRWHV�WKDW�WKH�UHVSRQGHQWV�JDYH�HDFK�SODFH�
4XHVWLRQ����+RZ�IDU�GR�\RX�WKLQN�D�FXOWXUDO�FDIp�ZLOO�EH�HIIHFWLYH�LQ�KHOSLQJ�WR�DFKLHYH�RXU�JRDO"
(IIHFWLYH�������� ���� ���� ���� ���,QHIIHFWLYH������ ��
4XHVWLRQ����5DQN�WKH�IROORZLQJ�FRXQWULHV�EDVHG�RQ�\RXU�SUHIHUHQFHV�RI�WKHLU�IRRG���5DQN��� PRVW�SUHIHUUHG��5DQN��� OHDVW�SUHIHUUHG�
86$ �6RXWK�(DVW�$VLD �)UDQFH �-DSDQHVH �,WDO\ �,QGLD��3DNLVWDQ�	�6UL�/DQND �2WKHUV �
4XHVWLRQ����:KDW�W\SH�V��RI�PXVLF�LQWHUHVW�\RX"��<RX�PD\�VHOHFW�PRUH�WKDQ�RQH�RSWLRQ��
&ODVVLFDO �-D]] �5RFN �3RS �2OGLHV �2WKHUV �5DQN�DFFRUGLQJ�WR�WKH�WRWDO�QXPEHU�RI�YRWHV�WKDW�UHVSRQGHQWV�JDYH�HDFK�W\SH�RI�PXVLF�



186�&XOWXUDO�&DIp

1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH'HSDUWPHQW�RI�(OHFWULFDO�(QJLQHHULQJ ��

4XHVWLRQ����%\�KRZ�PXFK�DUH�\RX�ZLOOLQJ�WR�SD\�IRU�\RXU�PHDO�LQ�WKH�FDIp��VSHFLILFDOO\�D�VHW�PHDO�LQFOXVLYH�RI�WKH�PDLQ�GLVK��GULQN�DQG�GHVVHUW"�
%HORZ���� ���%HWZHHQ�������� ���%HWZHHQ�������� ���%HWZHHQ�������� ��$ERYH���� ��
4XHVWLRQ����+RZ�RIWHQ�ZLOO�\RX�YLVLW�WKH�FDIp"�:K\"
)UHTXHQWO\ ���2FFDVLRQDOO\ ���6HOGRP ���1HYHU ��
4XHVWLRQ����$UH�\RX�ZLOOLQJ�WR�SD\�H[WUD�WR�ZDWFK�OLYH�SHUIRUPDQFHV"�,I�\HV��KRZ�PXFK"
1R ���<HV ���
%HORZ��� ���
%HWZHHQ������ ���
%HWZHHQ������ ���
%HWZHHQ������ ��
$ERYH��� ��
%DVHG�RQ�WKH�����WKDW�DUH�ZLOOLQJ�WR�SD\�H[WUD�IRU�OLYH�SHUIRUPDQFHV�
4XHVWLRQ�����:KDW�RWKHU�IDFLOLWLHV�DFWLYLWLHV�VHUYLFHV�GR�\RX�ZLVK�WR�KDYH�LQ�WKH�FDIp"��<RX�PD\�WLFN�PRUH�WKDQ�RQH�RSWLRQ�
&DWHULQJ �0LQL�ED]DDU �79�UHDGLQJ�FRUQHU �*DPHV �2WKHUV �5DQN�DFFRUGLQJ�WR�WKH�WRWDO�QXPEHU�RI�YRWHV�WKH�UHVSRQGHQWV�JDYH�IRU�HDFK�IDFLOLW\�DFWLYLW\�VHUYLFH��



186�&XOWXUDO�&DIp

1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH'HSDUWPHQW�RI�(OHFWULFDO�(QJLQHHULQJ ��

$SSHQGL[��0HQX
7KH�SRVVLEOH�PHQXV�DUH�DV�VKRZQ�EHORZ�
86$� %DUEHFXHG�VSDUH�ULEV��KDPEXUJHUV��URDVW�WXUNH\��VRXWKHUQ�IULHG�FKLFNHQ��SHFDQ�SLH��EDNHG�DODVND�
)UDQFH� )UHQFK�RQLRQ�VRXSV��RUDQJH�GXFN��QLFRLVH�VDODG��FDUDPHO�FXVWDUG��DQG IUXLW�IODQV�
,WDO\� 3L]]D��PLQHVWURQH��WRUWHOOLQL��FKLFNHQ�FDFFLDWRUH��JQRFFKL��VSKDJHWWL�DQG�RWKHU�SDVWD�
,QGLD��3DNLVWDQ�	�6UL�/DQND� 0DLQO\�FXUU\�GLVKHV��FKXWQH\V��WDQGRRUL�FKLFNHQ��VDPRVDV��URWL�SUDWD��WKRLVD��
6RXWK�(DVW�$VLD� *LQJHU�FKLFNHQ��FRFRQXW�ULFH��EXOJRJL��IULHG�QRRGOHV��1RRGOH�VRXS�GLVKHV��&XUU\��6DWD\�
-DSDQ� 6XVKL��6DVKLPL��WHUL\DNL�GLVKHV��DQG�VXNL\DNL�
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